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This version of our report is a free translation of the original, which was prepared in Spanish. All possible
care has been taken to ensure that the translation is an accurate representation of the original. However,
in all matters of interpretation of information, views or opinions, the original language version of our
report takes precedence over this translation.

Independent auditor's report on the annual accounts

To the sole shareholder of Autopistas del Atlantico, Concesionaria Espafiola, S.A. (Unipersonal
Company)

Report on the annual accounts

Opinion

We have audited the annual accounts of Autopistas del Atlantico, Concesionaria Espafiola, S.A. (the
Company), which comprise the balance sheet as at 31 December 2023, and the income statement,
statement of changes in equity, cash flow statement and related notes for the year then ended.

In our opinion, the accompanying annual accounts present fairly, in all material respects, the equity
and financial position of the Company as at 31 December 2023, as well as its financial performance
and cash flows for the year then ended, in accordance with the applicable financial reporting
framework (as identified in note 2 of the notes to the annual accounts), and in particular, with the
accounting principles and criteria included therein.

Basis for opinion

We conducted our audit in accordance with legislation governing the audit practice in Spain. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the annual accounts section of our report.

We are independent of the Company in accordance with the ethical requirements, including those
relating to independence, that are relevant to our audit of the annual accounts in Spain, in accordance
with legislation governing the audit practice. In this regard, we have not rendered services other than
those relating to the audit of the accounts, and situations or circumstances have not arisen that, in
accordance with the provisions of the aforementioned legislation, have affected our necessary
independence such that it has been compromised.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the annual accounts of the current period. These matters were addressed in the context of
our audit of the annual accounts as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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Key audit matters
Evaluation of possible impairment of the
concession agreement

As explained in note 5 of the report, as of
December 31, 2023, the Company presents
the investment, for an amount of 1,435,194
thousand euros, in a transportation
infrastructure concession agreement,
Autopista AP- 9.

The Company evaluates possible signs of
impairment and calculates the recoverable
value of said asset, which is a complex
process (notes 2 (b) and 4 (c)) that requires
making estimates that include significant
judgments and assumptions by the company.
direction, based on the report of an
independent expert.

As a result of these calculations, the
Company has determined that it is not
necessary to register any valuation correction
on the concession.

Given the significance of this intangible asset
and the high degree of judgment required,
evaluating its possible impairment is
considered the key audit issue.

How our audit addressed the key audit matters

We have obtained an understanding and evaluation
of the recoverable value determination process
carried out by management.

We have obtained the financial model used in the
impairment test prepared by management, on
which we have carried out, among others, the
following procedures:

. Arithmetic verification of the calculations
considered in the financial model.

. Comparison of the cash flow forecasts
estimated in previous years with the cash
flows obtained in 2023.

. Sensitivity analysis on the main hypotheses.

o Contrast of the reasonableness of the
business and market hypotheses used by
management.

Additionally, we have obtained the assessment
report prepared by the management's independent
expert on which we have carried out, among others,
the following procedures:

° Verification of the competence, capacity and
independence of the independent experts, by
obtaining a confirmation and the confirmation
of its recognized prestige in the market.

. Contrast of the methodology used, the
discount rate and other market data such as
interest and CPI curves, with that used by
management and in previous years.

Finally, we have verified that the breakdowns and
information included in the report are adequate.
The result of the procedures used has made it
possible to reasonably achieve the audit objectives
for which said procedures were designed.
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Emphasis of matter

We draw attention to note 2 (a) of the annual accounts, which describes that the Company's working
capital is negative by 125,742 thousand euros, mainly as a result of the recording in current liabilities
of the bank loan in the amount of 84,900 thousand euros and obligations for an amount of 100,000
thousand euros, both maturing in November 2024. As indicated in said note, after closing, the
Company has signed a long-term loan contract for an amount of 84,900 thousands of euros. Likewise,
according to the Company's cash flow forecast from January to November 2024 managed by
management, they would be sufficient to cover all of the obligations when they mature in November
2024. Our opinion is not modified in respect of this matter.

Other information: Director’s report

Other information comprises only the director’s report for the 2023 financial year, the formulation of
which is the responsibility of the Company's directors and does not form an integral part of the annual
accounts.

Our audit opinion on the annual accounts does not cover the director’s report. Our responsibility for
the director’s report, in accordance with the requirements of the regulations governing the auditing of
accounts, consists of evaluating and reporting on the consistency of the director’s report with the
annual accounts, based on the knowledge of the entity obtained during the audit of the
aforementioned financial statements, as well as to evaluate and report on whether the content and
presentation of the directors’ report is in accordance with applicable regulations. If, based on the work
we have performed, we conclude that material misstatements exist, we are required to report that fact.

On the basis of the work performed, as described in the previous paragraph, the information contained
in the directors' report is consistent with that contained in the annual accounts for the 2023 financial
year, and its content and presentation are in accordance with the applicable regulations.

Responsibility of the directors and the audit committee for the annual accounts

The directors are responsible for the preparation of the accompanying annual accounts, such that they
fairly present the equity, financial position and financial performance of the Company, in accordance
with the financial reporting framework applicable to the entity in Spain, and for such internal control as
the aforementioned directors determine is necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

The audit committee is responsible for overseeing the process of preparation and presentation of the
annual accounts.

Auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with legislation governing the audit practice in Spain will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with legislation governing the audit practice in Spain, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

. Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the entity's audit committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the entity's audit committee with a statement that we have complied with relevant
ethical requirements, including those relating to independence, and we communicate with the
aforementioned those matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the entity’s audit committee, we determine those matters that
were of most significance in the audit of the annual accounts of the current period and are therefore
the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter.
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Report on other legal and regulatory requirements

European single electronic format

We have examined the digital file of the European single electronic format (ESEF) of Autopistas del
Atlantico, Concesionaria Espafiola, S.A. for the 2023 financial year that comprises an XHTML file of
the annual accounts for the financial year, which will form part of the annual financial report.

The directors of Autopistas del Atlantico, Concesionaria Espafiola, S.A. are responsible for presenting
the annual financial report for the 2023 financial year in accordance with the formatting requirements
established in the Delegated Regulation (EU) 2019/815 of 17 December 2018 of the European
Commission (hereinafter the ESEF Regulation).

Our responsibility is to examine the digital file prepared by the Company's directors, in accordance
with legislation governing the audit practice in Spain. This legislation requires that we plan and
execute our audit procedures in order to verify whether the content of the annual accounts included in
the aforementioned file completely agrees with that of the annual accounts that we have audited, and
whether the format of these accounts has been effected, in all material respects, in accordance with
the requirements established in the ESEF Regulation.

In our opinion, the digital file examined completely agrees with the audited annual accounts, and these
are presented, in all material respects, in accordance with the requirements established in the ESEF
Regulation.

Report to the audit committee

The opinion expressed in this report is consistent with the content of our additional report to the audit
committee of the Company dated 19 March 2024.

Appointment period

The sole shareholder on 22 September 2022 appointed us as auditors for a period of 3 years, as from
the year ended 31 December 2022.

Previously, we were appointed by the sole shareholder for a period of tres years and we have audited
the accounts continuously since the year ended 31 December 2019.

Services provided

Services provided to the audited entity for services other than the audit of the accounts are disclosed
in note 25 to the annual accounts.

PricewaterhouseCoopers Auditores, S.L. (S0242)

Original in Spanish signed by Goretty Alvarez Gonzalez

19 March 2024
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiola, 5.4,
{Sociedad Uniparsonal)

Balance shesat
at 31 December 2023 and 2022
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Balance shaat
gt 31 December 2023 and 2022
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AUTOPISTAS DEL ATLANTICO, Conceslonaria Espafiola, S.A.
(Sociedad Unipersonal)

Income statemant
for the years crnding
31 December 2023 and 2022
(in auros)
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AUTORISTAS DEL ATLANTICO, Concesionaria Espafiola, 5.A.
(Socledad Unipersanal)

Statements of Changes in Equily
for the years endlng
21 December 2023 and 2022
[in Buros)
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espaiiofa, 5.A,

(Sociedad Uniparsonal)

Statement of cash flow
for the years ending

31 December 2023 and 2022
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiola, 5.A.
(Socledad Uniperaonal)

MNotes to ifra Anncal Accounis

MATURE AMD MAIN ACTIVITIES

fal Background

Autopistas del Allantico Cencesionaria Espaficla, 5.4, (hereinafler, ihe Company, ALIDASA
ar &P-9) was incorporated as a corparation on 16 Oolobar 1873 under Spanish Law. The
Spanish governmant awarded it @ concession conlract o construct, mairtain and operate a
toll raad babween Tui (on the border with Portugal) and El Ferrol. The corporate purposa
alen includes the operation of toll road servica areas ag prescribed by law. All of the above
canstiute the principal activity of the Company. Tha Company has bean incorporated for a
limited duration of ime in ling with tha concession period. At tha end of that periad, it wil
eaasa to ke a company ar any olher type of legal antity.

Reoyal Decrea 1732000 of 4 February approved an amendment to the concassion contrack,
wharaty the term of the concession was extended undil 18 August 2045 in cormpansatlion fior
carrying cut eedtaln work and investments by the Company. Management expects that tha
fotal investment in the toll toad {recognised in the sccounts as a concession arangament
under intangibla fixed assets) will have baen recoverad and all borrawings repakd in full at
that data.

Royal Decrae 633/2008 of 19 May amended cerlain terms of the Cancession of the Ferral-
Pariuguese border toll road so that the Company weuld step charging users the ioll for the
routes: O Morrazo-Vigo and A Corufa-A Barcala and return routes (sea note 1 (d) and 2)

Rayal Decres 173312011 of 18 November approvad an amandment to the concassion
pontract wheraby, in compensation for carrying oul work to increase the capacity of certain
sactions of the tall road, the Company can, 85 an exceplional measure, increasa its Lalls
pursuant tha criteria establizhed in the aforementioned Roval Decrea until such time as it
has recovered it investiment and the maintenance and othar coata derived from this work
(sae nobe 1e) and 5 (2}

Royal Decres 10472043, dated 8 February, approved a concession maodification according
to which. Lhe Gompany, due to the apphcation of 2 rebate to certain regular users travelling
hetween Pontevedra and Vigo, compensated iogether with the compensation pravided In
Royal Decree 17332011, Said Rayal Decree was repealed by Royal Detree 68122021 of 27
July in terms af user toll rebates in view of the fact that they are incorporated in sar Rayal
Decrea §51/2021 (3ee nota 1 (f)).

Royal Decres 30302017 of 28 July amended the shadow loll compensation procedure
considered in the agreement approved by Foyal Decree 633/2008 of 19 May. Sakl Royal
Decree was declarad null and void by a Supreme Court Judgement an 19 February 2020
which ra-gstablizhed the validity of the agreamant regulated by Royal Dacrae B33Z00E6 (see
nete 1 (d).

Royval Decree 88172021, of 27 July, amended some terms of the adminizlrative concession
to build, maintain and operate the Autopista de? Aflantico AP-9 toll road, approving a sarias
of tall discount measures for light vehicles that cross the AP-8 using "Wia-T' on a freguent

bagis and on a very fragquent basis, and toll discounts for haawy vehicles regardless of the
payrment method used (Sa& nole 4} \

All of tha share capital i owned by EMNA INFRAESTRUCTURAS, 5.A.U. (farmarly Emprasa
Macional de Autopislas, S.A), which has its registered office I Madrid. At 31 Decamber
2023 [he shares of ENA INFRAESTRUCTUREAS, 54U, are held by EMNAITINE E =LU
which, in turn, i= ownad by ITINERE INFRAESTRUCTURAS, 5.4, {hersinafter, ITINERE]).

o —

——
| |

T
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AUTOPISTAS DEL ATLANTICO, Concesionaria Esparitofa, 5.4,
{Socledad Uniparsanal)

Noies to the Annual Accounts

Pursuant lo article 42 of the Spanish Code of Cormmerce, the Company balongs o a group
of companies, tha parant of which is ITINERE, which has its registered office in Bilbao and
an 30 March 2023 authorised the issue of iis consalidated Annual accounts and cansclidated
rmanagement report far the year ended 31 Dedatnber 2022, Thosa accounts wers deposited
with tha Marcantile Registry in Biloao. ITINFRE is expecled to authorise the issuc of its
consolidated annual accounts for the year endad 31 December 2023 an 26 March 2024,

All activity is carried cut solely in Spain.
The Campany's registerad affice I8 at calle Afredo Vicentl, 15, A Corufis, Spain,
Constrecon

AL 39 December 2023 all the sections of tha toll road between tha Farrol access and Tui are
open fo traffic, covering a distance of 219.6 kilometres.

Financing

Given the nalure of the Company's concession busness, the dead of the concession and
other Royal Dacrees that affect the adminstrative concession. thare 12 a number af financing
raquirements,

The Campany cannot issue debantures without 3 bank guarantss or mortgage quarantas fior
g tatal nomingl valus in axcess of six imes the capital issued and paid up. The Company
has financed part of the consiruction of the: infrastrectura through non-convertible dabantures
lizted on an onganised market. The concassion agreement providas far a tax deduction of
95% of the lax payable on the retuns from these debenturas (see note 12).

The Ministry af Transport and Susteinable Mobility (hereinafter alse called "MITMAT,
formarly named the Ministry of Transparl, Mability and Urban Agenda granted AL OS5 A,
refundable advances of 30% of the total investment for the Fene-Guisamo and Rande-
Puxeiros sections, 8 refundable advance of 45% of the total investment of the Santiago
South-Pontevadra North section and & nan-refundable grant of 50% of the work to be carried
out and the compulsory purchases for the Santiago Maith-Santiago South and Fontevedra
Morth-Pontevedra South sections [sea notas 4(k) and Tia)).

Royal Decrea 8332006 and Royal Decree 8032017

Royal Decres B33/2006, of 19 May, includes the abolizhment of tha direcl charge 1o users of
the toll roads between O Morrazo-Vigo and A Corufia-A Barcala and vice versa. The amounls
resulting from spplying the ol tariffs in forge (including VAT) to the traffic count are asaumed
50:50 by the Spanish stafe govarnment and the regional government of Galicia,

Later. Royal Decree 80312017, 28 July, amended the agreement approved by Royal Dacree
533200, which atfects the compensation calculation system and the meathod of invoicing and
the raciplent, which exclusivaly bacame the Ministry of Transporl and Sustainabla Mobility.

Tha Gompany filed a contenticus administrative appeal befors the Supreme Court against
Roval Decree BO32017 of 28 July and, on 19 Fobruary 2020, the Supreme Court agreed that
(i) Royal Decrea BO3/2077 of 28 July was null and woid and (i) the consderation syster was
applicabie to the concession operator as approved by Royal Decres B33/2006 af 18 ey ¢t}
AUDASA's situation be re-established, recognising itz right to be compensated far the
damages caused by the implementaton of the remuneration system of the aforemantioned
Royal Decres BOZ2017, and the right fo be paid the Interest that legally corrasponds thereto
from the lime of right to payment acerued in accordanca with Reyal Decree BI22006 and
uritil it i3 actually paid; and (i) crder the General Slale Administration fo pay AUDASA far

Aisiapistas daf Alldnlica, Concesknans Espatiais, 2023 Annusl Aceurts Page for AL LLE RLAEY
TR o HAIKTERPREYE JR
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AUTOPISTAS DEL ATLANTICO, Conceslonaria Espafiofa, 5.4,
(Soclodad Unipersonal)

Wates fo the Annual Accounis

compensation and intarast resulling frem the effects that may arise from the commitrments
agread in 2008.

n 14 Octobar 2021 the Supreme Court |aid down an Order in which the General Stafe
Administratian was senfenced to pay AUDASA the sum of 13,883 thousand aures by way of
remuneration for tha concassion for the years of 2017 {sinca 20 July}, 2018 and 2019, Said
amount, as well as the interest pertaining tharaunte for an amount of 1,355 thousard euros,
was paid to ALUDASA on 7 January 2022 (see note §)

As mentioned in nate 22 (d), on 16 Movember 2022, ALUDASA fled a claim against the Galicia
Regional Government in order for |t Lo be declared that fhe Galician Regional Government is
required fo pay the company 50% of the shadaw toll peraining 1o the financial yeara of 2020
and 2021, plus the attendant interest In accordance with the Roval Decrae in forcs 83372006
of 19 May The procecdings are currently at first instance, having been declared closed on
22 December 2023, Judgement is pending. Regarding the amounts for tha year 2022, your
claim is in tha process of being processed, Note B to these annual accounts shows a detail
al e Company's ouistanding balances recelvable from the Xunta da Galicia for the
gfprementioned years.

{e) Foval Decrees 173302011 and 1042093

As mentioned in note 1 (8), Royal Decrea 17232011 dated 18 November approved a
concession  modification by vinue of which, the Company may, In extracrdinary
circumstances, increase, pursuant tha criteria established in the aforemantionad Hoval
Decree, their rates untll they have compenaated the investmant, congandation expenses and
athar expenses derved from the capacity axpansion works of different sections of the toll
road (the Santizgo da Cofmpostela ring road and acsess toWigo, including the Rande Bridge)
Likawiza, Royal Decree 104/2013 of & February approved the agreement betwsen the
Eeneral State Administration and the Company to affer discounts (o certain regqular users
ravalling between Pontevadra and Wigo. The discounts are given to users making a relurn
journay in a light vehicle on & working day on lhe Ponlevedra-Vigo, Pontevedra-Marrazo,
Pontevedra-Vilaboa and Rande-Vigo routes via the dynamic toll systam.

The section of Royal Decree 10472013 on toll discounts for users was repealed an 28 July
2024 when Roysl Decrea 581/2021. 27 July, entered inte force, because thesa discounts
ware incleded in the new Roval Decree (528 nofe 1 ().

During the term of the aforamentionad RHoyal Decree, ALIDASA chose not to record U
compansation of the aforementioned discounts on the balanca sheet s it believes that it did
hot meet the requirements astablished In the accounting standards for asset recognition,
which doss nel affect In any way whatsoever the right establishad in Royal Decres 10472013
Lz racabe compensation.

&g established by the aforementioned Royal Daecree, 1o compensate the lower incoma and
ihe capitalisad value of the net cash flows until the end of the concession period calculated
at an annual rate of 8% &s indicated in Royal Decree 173372011 of 18 Novemher {see notas
1 (&) and § (&)}, once the aggregate balance of both Royal Dagrees has been caloulated,
the Company appliad to the Ministry of Transport and Sustainable Mobility for an exceplional
rise in the tarlffs that will guarantee that the aggragate balance mesulting from the
cnmpenaation at the and of the concestion parlod will be zero. | ikewise, as estaljlished in
Foyal Decree 1733/2011, daled 18 Movember (see notes 1 (@) and § {8)). once the
expansion works have been commissioned, an amount egual o 1.4% of the n:u::-ml:lensable
investment, a8 well a8 the cormasponding tax cffects, is incorporated ta the mmﬁnﬁ'naaﬂun
balance, as maintenance axpenses.

!

|

|
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiola, 5.4
(Sociedad Uniparsonal)

Notes to the Annual Accounts

On 26 Cetober 2018, tne Sacretary of State for Inlrastructure, Transcport and Housing, by
delegation of the Ministry of Transparl. Mability and Urban Agenda, in accordance with Orcer
FOM 164402012 of 23 July, issued an arder =pproving the rates and toll fees far ine
company's concassion, rasulting froim the spplication of the provisions of Royal Decrees
17332041 of 18 Movember and 104/2013 of & February, as well as those included in the
draft Rayal Decree approving an adgdendum to the agreement approved By the
sforamentioned Royal Decree 173312011 of 13 Movember, according to which the
cireunstances wera appropriate to allow for an axtraordinary increase In ratas an routas with
direct payment by users of the afaramentionad toll read of 1,0% for 20 yoars, As well as an
additional 1% in 2018, and an additional 0.8% in botn 2013 and 2020,

Until the concessionaire company has receivad full compensation, the cumulative annual
percentage of rate [ncreases, and thalr walidity period are reviawead every five years by the
Ministry of Transport and Sustalnable Mobility, making the necessary adjustmants to the
compansation parameters. These adjustrents may not resultin an extracrdinary annual rate
increase parcentaga of mors than 1.5 pereent,

s stipulated in clauze eight af the agreement, these five-yearly raviews and the necassany
adiugiments must ensure than before tha and of the concesskon pericd the compensation
balances aut at zaro,

The breakdown of snd movemant in those balances corresponding 1o Royal Uecress
17332011 and 1042013 ara shown Dekow.

Mavemuent= | Warwainonls |
[hesangds ol menss = SIME | Faery] i gl [ | 25 1ir2R20ES

Clearing seeount « K0, 17322001 vid R 10412013 | | = == :
_ -GOrisel Feesyrents RGO ITERE0 ) friodp ¥ G301 I - -;1‘,‘-:.ﬁlu:-| Anbaes | 4lesan| 172080
. Wisinlanance wpenses (R0 1TARE0NT) = | RS | LA5T iR ARZ o aTEE E228

- Buesldwead wralfi ROV T DA 0 26,138 . LR B S 36,125

- Hcavery of haiange o o ersrdinary maiesks Inralzz (18, usd; | pogom ! peEss 13,502 1a3,170

_ - Tasefecls — = —— iR EET) 20 | 1548 _ W (4,5E8)

- Finangisl vpdale ) 105,001 21,55 196,570 | 27,154 403 b
Total clesrmg halancs - RO ATIE01 and RO, 1942013 | _amEAsd | BT 133,766 mgEs | 4719

ify Royal Decrea 66172021

Reoval Decres 681/2021, of 27 July, amended some terms of the adminlstrative concession
to hasild. maintain and operate the Aulcpista dal Adantico AF-9 toll road, approving a scries
at fall discount measures for tight vehicles that cross the AP-3 using VlaT' on a frequent
hasis and on & very frequent basis, and tol discounis for heavy vehicles regardless of the
payment mathod used.

The Company has applied 3 25 percenl dlscount on the toll amaunt for the relum joumay
mada on the same waorking day and with the same origin and deslination for light wahicles
thal pay using the dynamic or elacironic toll system.

The naw toll rebale measures considared in Royal Decres G31/2021 glmultaneously apply o
the maintenance of e aforementioned discount of 25 per cent &N the toll that AU DAQ"'- has
been applying at prasent II|
The measures estabiishad In Royal Decree ga1/2021, 27July, are designed to = Eure
acanamic nautrality for AUDASA, so that the result fof the Company will be the Ean% afier
the measures are applied as if the concession agresmant had not bean amended, | I

Adapistas dad Alandco, Concesiviara Ezpannla, 2027 Arowal Accours, faga pLUE

|
T et
.:.-I {18 11T ERPF I I IR TIE INGLES

(] I .:.::



AUTOPISTAS DEL ATLANTICO, Conceslonaria Espafiola, 5.4.
{Socledad Unipersonal)

Notes to the Anneal Accounfs

The compansation far ALUDASA brought about by the apalication of the ioll rebales included
in said Reval Decree shall be obizined as "1- 2+7°, whara:

1. Loss of income fram the toll amount wihich as a rasult of this roval decree, is rebated for
lignt and heawy vehicles.

2. Toll Income amaount resulting from traffic induced as a result of the implementatian of
agic rehates (new irips caused by the determination of rebates ar attracting vsar traffic from
oihar roads).

3. Addifional upkeap and cperating costs brought about by induced iraffic.

[raffic yolurme measuremeanis and the attendant calculation of compensation are subjact 10
confrol and continuous verification by the Government Delagation in e Concessionary
Companies of Mational Toll Roads. With this In mind, the Company sends tha Govarnmanl
Dalegation a manihly count of the traffic carriad aut with a right to a rebate and @ guarerly
calculation of the companeaiion receivable which, once it has been wvalidated by lhe
Adminisiration, gives rse 1o the issuance of the attendant invaica.

Royal Decree BR12021 anvisages that, in the first quarter of each year, the Government
Delegation in the Concessionary Cormpanies of the National Toll Roars will approve the
annual settiemeant wheraby, In line with the review and verification caried out. any applicable
corrections may be made

Likewise, Royal Decree 63112021 envisages that if the light and heawy wehicle ol rebate
megsuras considored therein and the actions required for their contred did net attain in any
af the years the estimated value sat out in the atlendant budgetary tems, the balanca will
preferably ba used, al the discretion of the Government Delegation in ihe Concesslonary
Companies of National Toll Roads, to reduce the offsetling balance foreseen in Royal Decres
1723212011 or to discount it fram the subeeguant 2nnual paymant,

In Decamper 2023, the Ministry of Transport and Sustainable Mobility made & contribution
to the Company tofaling 12,714 lhousand euros fo reduce ihe balance pending
gompansalion envizaged in Royal Decres 1733/2011 (13,067 thousand auros in December
2022) [see nate 1 {8}

(g Royal Decres-Law 2012022

It should be pointed out that aricle 51 of Royal Decrea-Law 2002027 of 27 December
ragarding measunes 1o respond to fhe economic and social consaquences ot tha Ukraine War
and to support the reconstruction of tha island of La Palma and other vulnerable situstions,
appraved & ana-off, tamporary subsidy for the revision of tariffs and tolls an the toll reads
awned by the General State Administration, in such a way that, from the revision of the
ardinary tarifis bo be applied in 2023, users waud bear a magimum tariff increase of 4% and

the rest of the resulting revision is assumed by the Ministry of Transpart and Sustainable
Mebility,

With regard to the Gompany, on 28 December 2022, the granting administration approved
the official tariff revision, which entailed an increase of 2.40% (ncluding the exiracrdinary
LarilT revigion coellicient of 1% derived from Royal Decrees 17222011 and 13392015). The
differance bebwesn the ncresse in official tolls and those applied according o ihe
aforementioned Roval Degrea-Law 2002022 is assumead by the Minisiny of ansp::nrt and
Susiainakble kakility. ‘ |
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espaiiola, 5.4,
{Soctaded Uniparsonal)

Notes fo the Annual Accotnts
BASIS OF PRESENTATION
True and fair view

The attached annual accounts were abtainad from the Company's accounting raconds ana
prasanted |n accordance with prevaillng commersial legislation and the standards
established in the Spanish General Chart of Accounts through Royal Decree 15142007 of
16 Navembar and the amendmenis made 1o the latter by Royal Decrea 172021 of 12 January,
In force for the financial vears starting as from 15t January 2021, Also, the standards to adapl
tha Spanish General Chart of Accounds for public infrastructure concession operators,
appraved by Ministerial Order EHA/3382/2010 of 23 December, are takan inlo account to
give @ frue and fair view of the equity and financial position at 31 December 2023 and results
ofite transactions, changes in equity, and cash flow for the year then ended.

These annual aceounts, which were authorised for issue by the Company's directars, will be
submitted for appraval by the General Ordinary Sharehaldars’ Moeling and are expectad to
be approved without any changes. Similary, the 2022 annual accounts were approved oy
the single parirer exercising the powers of the Annual General Mecting of Shareholders on
2B Juna 2023,

At31 Decamber 2023 the Company's working capital 15 negative by 125,742 thousand auros
as a result, mainly, of tha matwity in November 2024 of two financial cperalions representad
by an issua of fiscally subsidised bonds for an amount of 100,000 thousand surce made In
2015 by the Company and a bank oan In the amount of 84,800 thousard eures which was
dishursed in 2020,

Howeaver, the Company's Directors preparad thase financial statements on a going Soncesn
basis since fhey consider that this situation will not affect the future davelopment of the
Company, based on estimates of cash flow genecation, which are expecied 1o ba higher to
those for 2023, az well as tha subscription and disbursament in January 2024 of a Inan
granted by institutional investars in the amount of 54,900 thousand euras, with a fxed interast
rate and maturing in 2034, the purpose af which has bean the early and total canceliation on
1 February 2024 of the aforarmentioned bank loan maturing in Novembar 2024 (see notes
14 and 28). It is also fareseen that, on the maturily date of the aforemenfioned issue af tax
syubsidized bonds, this will be refinanced by meana of a8 new credit facility for the same
amount, although basing on the cash fow forecast praparad by the Campany, the Directars
consider that, if necesaary, it will hava suffickent inancial capacity on that data to repay lhe
afcrementioned issua.

The figures included in w notes o these Annual accounts ara shown in thousands of euras,
which & the Company’s functional and reporting currency.

Crilical facters for measuring and estimating uncarlalnties

(i} Ralevant accounting estimates and assurmplions

YWhen preparing the Company's annual accounts, the Directors mada ralevant accouniing
astimates based on past experanca and othear faclors which, in assardance with currant
circumstances, are deemed 1o be fair and constitute the basis for establishing the camying
amaunt of tha aseats and lxbililies whvse valueg canngd easity be established from olher
gources. The Company reviews its astimates in an ongoing way and, 83 and when
applicable, thair effects are recognised prospectively. However, given the ufcerainty
inherent to them, there is an important risk of adjustments arising in the fut Ee in tha
values of the affactad assels and liahilities should fhere ba 8 significant charige in the

assumplions, facis and circumetancas on which thay are based. |
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiola, 5.A.
{Sociedad Unipersonal)

Notes to the Annual Accounis

The key agsumptions concerning the future and other refevant data on the uncartainty of
esfimates al the reporting date thal prasent a risk of changes in the value of assats and
liatililles are as follows:

o Accounting esiimates based an projaction s

Financial projections are mainly based on traffic growth and CPI forecasts, as thess
assumpfions are used to determine forecast Income and to establish the methad far
recognizing deferned homowing coets (see note 4 (a) {i)). The Financial Plan submitbad
ta the Spanish gavernment in January 2012 sheuld be updated in this raspact (see note
5 (ul}.

o Replacemenls ahd major repains

Estimate of the amount and periods relating to replacement activities and major repairs
when carried aut in usage periods in excass of one year, which are enforceable in relation
to the elements required of each one of the infrastructures so that the sctivitics and
services thay render and carmy ouf can ba adequately performad (see note 12},

i impatirment of non-finanaial assets

The Campany tasts its non-financial assats for Impairment on an annual basis, using the
appropriate impairment tests in the circumstancas.

Defarrac tax assefs

4]

Recognition of defarred tax assets is made on the basis of future estimatas made by the
Catnpany in connaction with the likelihood of future tax gaing being available o permit
their recovery.

o Provisions

The Company makes provision for risks based on judgements and eslimales of the
prebability of them materialising, and their amounts. Provision is made when the risk is
consiclered probable.

o Calciiation of the recovarable amornt of fhe concassion agregment

The calculation of the recoverabla value may involve the establishment of future cash
fiows and assumpiions relating to the fulure valuss of these flows in addition o the
discount rales applicable fo them. Thess estinates and related assumplions are based
on past experience and other factors deemad to be falr, in accordance with the
cirpumestancas surrounding the sctivity conductad by the Company.

ic) Comparison of infarmation

Far the purposes of the obligation established In article 366 of the Coda of Commerce and
those resulting from epplicaton of the principle of unifermily and the comparability
requirements, the 2023 abbreviated annual sccounts include comparative figures relating to
the 2022 financial year.

id) Stataments resulting from IFRS-EU f

Since 1 January 2005, listed companiss have been regquired to prepars thale tansolulated
annual accounts under tha Inemational Financial Reporiing Standards adapied by the
European Union, Although this regulation is not applicable to the preparation of individual
anhual accounts, companies thal have issued securities which are raded onja regulated
market of any Eurcpean Union member stata are required to disclose the maif changes in
equily and In the inceme statameant had these accounting slandards been applied,
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Also on 1 January 2010 IFRIG 12 Service Concession Arrangaments entered into force,
which providas guldelines on the reccanition by concasskon holders of public-private sEyice
cancassion agreements. This intarprelation affects the agreements in which e grantor
controls or ragulatas the services for which the infrasiruciura is 1o be used, the price of thasa
sarvices and ownership af the infragructure upon expiry of the agreement. This
Interpretation sets out ganaral principles on recognising and maasuring the obligations and
relstad rights In senvice concession arrangamants.

Although the siandards adapting the Genedal Chart of Accounts for public infrastruciure

concession holders, appraved by Ministry of Economy and Finance Cider EHARSG22010
af 23 December, are aimed at harmoniging Spanish accountng standards with European
standards. in particular with IFRIC 12, thay nonethalass include certain adaptations far the
adeguate reatment of the spacial cicumstances of the conceseien business. In paricular,
coats incurred by the concession aperator to finance the Infrastructure should be classified
far accounting purposes as a regulaled asset provided thers is reasonable evidence that the
tariff {pubic price) will enable these cosis fo be recovered. Therefore, this is an accounting
solulion aimitar to that set farth in tha 1998 adaptation of the General Chart of Accounts to
the concassianary eompanies of foll roads, tunnals, bridges and ather toll roads, In contrast,
tha IFRS dizallow the capitalization of inanclal costs once the infrastruciure is in oparation,

Based on the above, application of the aforemertioned Intarnational Financial Repariing
Slandares approved by the Europaan Unlon would lead to a reduction in equity of 3442657
thousand aurps at 31 Dacember 2023 (326,151 thousand aures at 31 December 2022) and
a decrease in profit for 2023 of 20,124 housand euros (21,388 thousand auwrcs in 2022}, In
quaniifying tha abave impacts, and as a result of the application of the aforementioned IFRSs
subsanuant 1o the application of the Parent of the group the Company belangs to, AUDASA
applies the provisions of paragraph D16 of IFRS 1 in sccordance with which it measures its
assels and labiliies by the camying amounts included in the Parent's consolidated financial
siatemenis, established at the date of ransition to IFRSs.

DISTRIBUTION OF PROFIT

The proposed distribution of profit for the financial year ended 31 December 2023, preparad
by the Directors and panding the single shareholder's appraval, consists of the following:

| Basie of distribuion Eurns
Fralitiogse for the year 82.675,230.00
Distributad:
Cavidends T9,000.000,00
o retalined eamings 11,575, 830 80

The Company can freehy distribube the dividend,

0 25 Septembear 2023, the Board of Directors resolved to distribule the intarim dividend out
ol distiibutable profit at 31 Auguost 2023 amounting to 35,000 thousand euros, aguivalent ta
1.0737 eurcs per share, pakld on 4 October 2022,

Pursuant o the Gonsolidated Text of the Corparate Enterprisea Act, the sforcmonfionad
distribution was prepared based on profits at 31 August 2023 and the following foretast cash
statemant for the ana-year period from the date of sdoption of the distibutian agr&ﬁemenf
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Theusands of
BLFOE
T met result widil 37 Awguad 2023 56,135
Allecalion Lo 11 legs resarve
Distributabie prodit ot 39 August 2023 [ 58,136
Imtenim ohwidand datibuled 7
Ivtarim dividend 1o ha distribuied 36,000
Estimatad lbmuid asseds for o period of cwe year alber 25 Sapdembar 2023
Liguil aszale bakance gt #5 Saphember 2023 A7 S
i Calkechons and paymaents foresaen unlil 26 Septamber 2024 a5 064
Prajected liquid sasets balance at 25 Septem bar 2024 113,828

ich  On 27 Movember 2023, the Board ot Directors decided to distribute the inferim dividend out
aof distributable profit at 31 October 2023 amounting o 28,000 thousand euros, equivalent (o
0. 8894 suros per share, paid on 01 Decamber 2023, through the partial offsetling of the loan
that tha Company has granted o the Sole Shareholder (see mote 17).

Pursuant to the Consolidated Text of the Corporate Enterprises Act, the aforemantioned
distribution was prepared based on profite at 31 Octobar 2023 and tha fallowing forecast
cash statement for the one-year period from lhe date of adoption of fhe distribution

agraement;
Thoussnds of
g | Buros
Tax niel resull unte 31 Delobes 20623 bl R R
Allncation ioihe legal reserve
Disfritutabla profit at 39 October 2023 7,067
“iriesim dividend @Esbilaled [ (35,000
Indarim dividend to he distributed ' 29,000
| Ertimatad liquid assets fur 8 period of one yesr atter 27 Movambrr 2023
Liquid assels bafanee b 37 Moveimber 2023 16,480
Coleclicns sgnd peymnants forescon undil 27 Kasernber 2024 106G, 7alk |
Projected Hguid asscts balance at 27 Hovernber 2024 i'_i 23,330

(d) The distribution of profit corresponding to the financial year endad 31 December 2022,
carried cut during 2023, is shown in the statement of total changes in equity, which forms an
integral part of these Annual accounis

4. RECOGHNITION AMD VALUATION RULES

Tha main recognition and measurement standards applied by the Company In the preparation of
the Annual accounts for the year ended on 31 December 2023 were a3 follows:

fa)  Intangible fixed assets ||

1l Concession arangamants

Basad on tha concassion lerms for the services rendered by the Company, this
arrangement falls within the framework of the intangible fixed aseel measuremant and
recognition model, as the consideralon recelved comprises a right o receive the
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cofrasponding tariffs based on the degres of use of the public service. This right is not
unconditional and depends on Ine capacity and willingness of tha usars 1o use lhe
infrastructure. Therefarg, the Company assumes a damand risk. The features of this
arrangement are a5 follows:

& The concession grantor controls or ragulatas what public services the concession
operator must provide wilh the infrastructure, to whom it must peovide thermn and at
what price; and

o Tha concession granter conirals eny  significant residual ownership of the
infrastructure at the end of the concession pariod.

The servicas that the Company rendera within the framework of the concession
arrangement consist of the improvemant, oparation and maintenance of the infrastruciune
during ihe term of Lhe arrangement, in exchange for remuneration.

Infrastructure acquired from third partias |s recognised as an intangitle fived assel al falr
value, alihough na income Is recagnised

This Intangible asset is systematically and rationally amortised, once the infrastructura is
operational, an a stralght-ling basis over the term of the concession.

The contractual obligations assumed by the Company to ensure that the infrastructura is
maintainad in & suitable condition to adequately render the service during the period of
operalion, require that systematic provision be made follewing the criteria described in
nate 4 {1). Maintenanca works are recognised as an expense whan incurread.

Wark undertaken to improve or increase the capacily of assets should be considered as
a new concession. Monathaless, [ in view of the (enma of the arrangement the Comparny
considers that these initiatives will not be affset by the possibilty of abtaining higher
income from i daté on Which ey are carmied out, a provision for dismantling o rermcal
= recagnised, This provision is equal to the bost estimate of the present value of the
disbureement required to settle the obligation sssociated wilh the aforementionad
initiatives, and the balancing entry is an increass in the cost of the intangible fixed assat,
When the initigtivas are carmed out, the provision is cancallad and the corresponding
Incame is recognised provided that the Company renders the construction eervice. The
proportional part of the upgrade or increase in capacity expectad to be recovarad through
the generation of higher futura income s recognised using the general sccounting
treaimant describad above.

Pursuant to the powers of inspection afiributad to the government representafive in tha
Associafion of Spanish Toll Road Concessionary Companies by virue of classe 49 of
Dacrae 2161 %73 of 25 January, which approves tha Ganeral Terms for the Construction,
Waintenanoe and Operation of Toll Reads under a concession arrangement, the balance
sheats that the concession operator prepares should show the costs of intangible fived
assets and propery, plant and equipment before accumuleted amortisation and
doprectation. followed by the deduction of the coresponding amorfisation and
depreciation, as well as any Impairment. In accordance with these instructions, the
higtarieal breakdown of the "soncaession arrangermans, ogulated assets® line iterm has
heen identified specifically at the values of the former Ministerial Order EHS 10012598 al
the transition date. Conseguentty, this infermaticn has  been irl-::luded'l in tha
accompanying oalance shest for 2023 and Z022. |

I

1
Capitalised borrowing costs I'|

Onea racognisad in the income statement, costs incurred by Lha concession E:-pé ator to
finance the infrastruciure should ba classified for accounting purposes a3 a regulatad
asset provided there is reasonable evidence that the tariff (public price) will enablp these
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cosie 1o ba racovered, Therefore, from the date on which the infrastructure is availabie
far uge, bormowing costs on non-group financing, whether specific or general, directly
aliributable fo the conetruclion, are capiialised. as long as these costs meet the
requirarnanis defined in the Accounting Framework for the recognition of an assei 1.a,,
thay can be kentified saparately and relizbly measured, and there is reasonable evidence
and it is probabla that the capitalised costs will be offset against future incoma.

The Company consldars that thers is reascnable avidence that the aforementioned costs
will be recovered through the tarills of future years pravidad thal, in addition o being
included in the Financial Plan, it could chtain future iIncoeme at least equal o tha bormswing
costs capitalisod through their inclusion s pormitied costs for the purposas of
detarmining the tariff, and evidence exists that future incoma will enakle the recovery of
thie costs incurred previously.

In ardes to calculate the amount of capitalised borowing costs fo be receghised under,
“Caoncession ar@ngements, capitalised borrowing costs - Intangible fised assats-", the
Company should take info account ihe indicators of the Financial Plan of the concession
arrangement or a similar document used as referance lo set the service price or tarifl.
Oparating income as 2 percentage of otal income is caloulated for aach yoar forecast.
This percentage is applied to the fotal amount of bormowing costs forecast for the
concesslon period o determine the balance to be allocated to each financlal year as
financial costs far tha perod. If the actualincoma ganerated during a year exceed forecast
income, the aforemeniionad perceniage i determined for that year based on the ratio af
actual income to total forecast incoeme, which generally requires an adjusiment to the
ameunt recagnised for the pricr year.

() Crther intangible fixed assats

Other intangible assats include administraiive concessions and computer software, which
are slated at cost of acquisiton minue amy accumulated amorisation and Impairment
lnE5Es.

The abpve-mentioned intanglble assets have finite useful lives and are amoriised on 8
systematic basls over their estimated useful lives, which are between four and fen yoars.
Thelr recoverability is analysed when events or changes occur that Indicate that the
carrying amaunt might not be recoverable. Amodtisation methods and pericds are
reviewed at each yvaar end and adjusted prospeciively, as reguirad.

(b} Praperly, planl and eguipment

Praperty, plant and equipment are stated at cost of acquisition or production minus any
accumulated depreciation and impairment losses. Depreciation is provided on a straight-lina
basls over the averaga estimated yoears of useful life of the assate or over Lhe concession
term, whare appropriate, as follows:

Toprs
Buildinga 50
Technical faciities and machinary 710 |
Cither Faniflies, Fxbunes and lumdura i} ||I
Obncr proporty, phick and aisinmam 44

I\
Raopalrs arvd maintenance costs which do not improve the related assets ar -a:-ctmdl'lthcir
paeiul lives are axpansed whan incurrad, |

At sach year and, the Company reviews the useful lives and depreciation methods of its
oroperty, plant and equipmeant and, il necessary, adjusis them prospectivaly.
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Impalrment of non-financial assels

The Campany avaluates whathar there are indicafions of possibla impairment losses on nen-
financlal asseds subject te amarlization or depreciation to verify whether the carrying amount
of these assels excesds the recaversbla amount. The recovaratbia amaount is the higher of
tha fair value minus costs to sell and the value in use.

In determining value in usa, lulure expected cash flows are discounted to thair presant value
using a pre-tax discount rate that reflects current market estimates as regards the time valua
of money and fhe specific risks of the asset. In the case of the Company, its assels do not
generais cash flews that are highly independent of other assels, and therefore the
recoverable amaunt Is determined far the only cash-generafing unit idantfed (o which all tha
assels balong.

Impairment lossas are recognised for sl assals, of, where applicabla, for the cash generating
units ta which they belong, when their camying amount exceads thelr estimated recoverable
amount. Thesa impaliment ¥sses are recognised | the incame siatemant ard reversed if
the chicumsatances in which they were recognised no longar axist. The reversal of impairment
i3 recagnised in Lhe Income statement and anly up to the limit of tha earrying amount of the
assel net of amartisation and depreclation had impairmant 7ol baen recognised.

Financial instruments
(i} Elnancial assets
Financial assals at amariiged cost

This category incorparates those financial assets, including those admitted 1o trading on
an organised market, in which the Company maintaing the investmenl with a view o
racaiving cash flows deriving fram parformanca of the contract and the contractual terms
of the financial asset give rise, an specifiad dales, to cash fiows which are solcly receipts
of principal and interest on tha autstanding prinzipal amount

The contractusd eash flows which are solaly recelpts of principal and interest on the
outstanding principal amount ara inherent in an sgreement which has the nature of an
ordinary or camman loan, without prejudica 1o tha fact that the transaction confanms b
an interest rate of zero or belaw thae market rates

This category includes trade reselvables and non-rade raceivables:

{a] Trade receivables: thase are financial assets which derive from the sale of goods
and tha rendering of services owing to trade transactions of the company with a
deferrad payment.

() Mon-rade receivablas: ihase are financial assate which, as they ang not equity mar
derivative instaments, are not of a trade origin and their payments ara for a given
o deterrninable smount, derving from lean or credit transactions granted by the
COMEErny.

Financial assels classified under this calegory are Inltially recognisad at fair valus which,
in lhe absence of avidence lo the contrary, shall be the lransaction price, which is
equivisienl b the fair value of fhe consideratlon recenved, plus dircotly nﬂr&hu‘ﬁabla
fransaction cosls.

Monethelsss, rade receivables due within one year for which thara 1 no spELp'rfm
contraciual interest rate, as well as staff receivables, dividends receivable and callag-up
equity instruments expected fo be settiad in the short term are measured st their ncun?-nal
amaunt, provided that the affact of nat discounting the cash flows is immaterial i
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Subsequertly, tha financial assets included under this category shall be valusd at their
amorisad cast. Accried interest is recognised in the Inceme statement using the elfective
inkerest rate methad.

Monetheless, any receivables due wilhin one year which, pursuant to the provisions of
the previous sectian, ara initally valued at their nominal value, shall continue to be valued
at said amount, unkess they have bean impalred.

whan the contractual cash fiows of & financial asset are modified cwing to financial

difficutties of the issuar, the company shall anelysa whethar there are grounds o post &
koss owing to & value impairmsnt.

A1 beast upen year closure, the necessany valuafion change must be camed cutwhenewvar
there is ohjectiva evidence that the value of a financial asset, or of a group of financial
assels with similar sk characlanstics valued collectivaly, has bean impaired a5 a reault
of one or mara avents that accurred afier iis inilial recognition and which bring aboul &
raduction or delay in estimatad fulure cash flows which deriva from Lhe insolvency of the
deblor.

Any loss owing to an impairment in the value of these financial assete ehall be lne
difference betwaen their book valse and the present value of lhe fulure cash flows,
including., whete applicakle, those deriving from the enforcement of real guaranteas and
collateral which it is estimated will be generated, discountad at the affective interest rate
caloulated al the time of their initial recognition. For variable interest financial assats, tha
effective interest rate at tha raporting date will be used, in aceordance with confractusl
terms. Vitan calculating losses owing to the impaiment of & group of financlal assets,
ntodels based on statistical mathods ar formulas may be usad.

Impairment lneses, a8 wall &2 their reversal when the amount of sald lozs falls for reasans
related with 2 sihzaquant event, shall be recoghised 35 an BXpENSES O NCAMS.
respactively, In the income statement, The impairment reversal will be limited ta the book
value of the assat that woukd have been recognised on tha date of the reversal had the
impairmant nol been recognised.

Monethalass, inslead of the present value of futura cash flows, market value may be usad
provided that it is sufficiantly raliable Lo conskder it a8 representativa of the amount that
wiuld be recoversd by the Company,

The recagniton of interest in financial assets with credit impairment shall faliow tha
gersral rules, without prajudica to, concurrently, the company having o evaluate whether
said amount shall ke subject to recovery and, whara applicable. posting the attendant
impairment loss

Any income fram intarast on linancal assets valued at amorlised cost 15 recognised using
ihe affactive interest rate methad, Whan a receivable suffers a loss awing fo value
impairment, the Company reduces the book value fo its recoverable amount, discounting
the fulure sstimated cash flows at the criginal effactive interest rate of the instrument and
it will continue o apply the discount as @ reduction in income from intercel. Income from
intarast Ga kans which have suffered lossas owing 10 valee impairment are recogrised
uaing the seffoctive interost rale mathad. X

Interest and dividends received from financial assals H,

|
|
Interest and dividends from financial assels accruing subsaequently to the time of acqg uisk'l,h:!n

shall he recagnised as incoma In the income statement. I

(1
With this in mind, the ameunt of any explicit interest accrued and not malured at said fine

5
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shall be posted saparately, in line with their materity. under the inital valualion af financial
amsets, as well as the amaunt of the dividends agreed upon by e competent body at the
lime of acquisition. "Explicil Interast’ shall ba taken to mean the interest obtained from
applying the contractual inferest rate of the financial instrumeant.

in addition, it the distributed dividends uneguivocally derive from resulis generated prior to
tha acguisition date because amounts that are higher than the profits generated by Ine
investee sinca the acquisiion have been distribuled, they will not be recagniged as income
and will reduce the invesimant's camying amaunt.

The judgement as o whether profits have bean generatec by the investes shall be made
solely considering the profits posted under the individual income staterment as from tha
acquisiion date, unless the distribution charging Lo said profits should urdountedly ke
classified a5 a recovery of ihe investment from the perspecive of tha entity that receives the
divicend.

Reciazsification of financial assals

When the company changes the way in which it manages lis financial assels o generale
cash flows, il shall reclassify all tha assels assigned in sccordance with the criteria
determined in the previcus secticns. Reclzssification of category is not a balance sheet
recognition event, but rather a change in the valuation criterion.

To this ard, changes deriving from the following circumstancas are not reclassifications:

{a) When an slemant which was previcusly an effectiva, designated hedging inslrument
in & cash flow hedge orin a net invesiment hedge in a foreign transaction, has ceased
to comply with the reguirements to be regarded az such.

{by When an element becomas an effective, designatad hedging instrument in a cash
flaws hedae or in @ net investment hedge in a faraign trangaction.

Deracagnifion of financial sssats

Whan analysing transfers of financlal assets due consideration should be paid to tha
econnmic reality and not only to its legal form, nor te the name of the contracts.

The company shall de-recognise a financial assot, or part thereof, when they expirs or the
cantractual rights to the cash flows of the financial asset have bean assigned. with it being
necesaary for the risks and benefits inherent in thair ownership (o have bean substantially
transfarred. under circumstsnces which shall be evaluated by comparing the company
exposure bafore and aller aszignment with the variation In the amounis &nd in tha et cash
flow schaedule of the asset transfarred. It ghall be agsumed that tha risks and benefits inherent
in the cwnership of tha financial asset have bean substantially agsignad when thair sxposUre
to sand varlation ceases fo be significant with regard to the fotal variation In the present value
of future net cash fows associated with the financial asset (zuch as definitive salos of aggets,
assignments of rade raceivables In factoring operations in which the company does not
rafgin any creditrisk nor interest, sales of financial agsets with a buyback agrasment fior their
falr value and securitisations of fnancial assets in which tha assignor company does nat
retain any subardinated financing nor grant any typa of guarantes ar assuma any othar type
of rigk]. I'

|

If the company has not substantially assigned nor ratained fhe riske snd banalits, e
linancial asset shall be da-recagnised when it has not refained control therecf, a situatitn
which shall ba datermined in line with tha unilateral capacity of the assignas to ransfor s
asscl, fully and without imposing condiions, to an unrelated thind party. If the assig
company maintaing control of the asset, it shall conlinue to recognise it for the amount ;
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which the company is exposed to variations in value of the assat assigned, in other words,
far its continued imvolvement, and it shall recognise an associated lakbility,

Whar the financial asset is de-recognised, tha diffaranca between the consideration recaivad
net of the attributabla transaction cosls, considering any new asset ohtain minus any liability
pzsumad, and the book value of the financial assest shall detarming the gain or lnss arising
when de-recognising said asset, and il shall farm part of the profiflloss for the financial year
im which it cccurs.

The above criloria shall also ke applied in fransfers fram a group of inancial assets or part
theraof,

The campany shall nol de-recognise the financial assels and it shall recognize a financkal
liability for @ sum equal to the conskdemton receivad In he assignments of financial assets
in which it has subelantially retained the risks and bensfits inherent in thelr ownership, such
as In the discounting of bills, "recourse factoring”, sales of financial asaets with a buyback
agreement at a fieed prica of al sale price plus interest and uses of financial assals In which
the assignor company retaing subordinatied financing or some other type of guarantase
which substantially absorb all the expected losses,

(il Flnancial lighiliies

I'he financial liabifities held by tha Company are clazsified under the category of “Financial
limbilities at amorised cost’ which, generally speaking, include debits from trade operations
and dabits from non-frade operations:

{a) Debts from frade operations: these are thosa financial abilities which derive from the
purchase of goods and senvices awing to frade transactions of the company with @
deferred payment, and

{b)} Debis from non-trade oparaticns: hese are tnose financial liabiliias which, nul beiry
derivative insirumenis, do not have & commarsial origin, but rather derive from credit
or lean transactions received by the company

Participativa loans andowad with the characteristics of an ordinary or camman loan are alsoe
included under this cateqgony without prejudice to the agreed inlerest rate (zero or below the
market rate).

Financial liabilitios included under this category shall inifially be valued at their falr value
which, unless proven otherwise, shall be the tansaclion price, which shall be equivalant to
the fair value of tha consideration received, adjusted by the transsclion costs diractly
atlributable to them,

moncthelass, trade pavables due within ane year for which there is no contractual interest
rate, and callad-up equily holdings expected to ke setilad in the short tarm are measured at
their nosinal amaunt, providad that the effect of not discounting the cash flows is immaterial,

Subsequently, the financial fabilifise included undar this calegory shall be valued at their
amortisad cosl Acerued interest is recegnised in the income statement using the affoclive
interest rate methad.

Motwithstanding with the above, debits maturing in no latar than ona yegr which, n
accardance with the pravisions of the previous seclion, are initially valued at their nominal

valua, shall continue 1o be valued for said amount II
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Daracognition of financial liabilitias

The company shall de-recagnise a financial llability, or part thereof, when the cbligation has
heen extinguished: in other wards, when it has baen pakl, cancelled or has expirad. It shall
also de-recognise any specific financial llabilities it acquires, even if with the intention of
placing them again in the fulure.

I{ thare is any swap in debt instruments between a lender and a borrower, provided that thay
hawve substantially different condifions, tha de-recognition of the original fimancial liability will
b posted and any new financial lakilioy that arises will be recognisad. n the aame way, a
substantial modification in the present canditions of a financial liability will be posted.

Tha difference hetween the book value of the financial lishility or part thereof which has heen
de-recagnisad and the consideration pasd, including any costs or fees incurrad and including
any asset assigned ather than 1he cash or liability assumed, shall be recognised in tha
income stetement for the finangial vear in which it lakes place.

In the event of an axchange of debt instruments that do nol have substantially diffarant lerms,
the orginal financizl lizbility shall not be de-recognised from Lthe balance shest. Any
transaction cost or lee incumed shall adjust tha book value of the financial liability. A from
thie date, the amortised cost of the financial liability shall be detarmined by applying the
effertive inferest rate which is equal to the boak valug of the finangial lishifity with the cash
flenws payable in accordance with the new conditions

Far these purposes, the tarms of the contracts shall be regarded as substantially different,
amangst other cases, when the present valua of tha cash flows of the new confract, including
any fee paid, net of any fee racolved. differs by at least ten per cant from the present value
of the remaining cash flows of the original contract, with both amounts being updatad at the
effectve interest rate of tha latter. Gertain alterations to the detarmination of cash flows many
nat exosad this quantitative analyeis, but they may also give rige to 2 substanfial modlflcation
in the lishility, such as: a change from fixed interest rate o variable in the remunesation of
tha llabillty, the restatement of the llabllity In a different curmancy, a loan al a fixed interest
rate which bacomas a participative Ioan, amongst othar cases.

[ridentoriss

Inventorios are measured at purchese coet. The purchase price comprises the amount
Invoiced by the salkar, after deduction of any discounts, as well az ather costs diractly
attributable 1o the acquisition of inventores.

Ihe Company uses the walghled average cost methad to measuie is Inventories.

Cash and cash equivalents

Thig line-item includes cash on hard, current bank sccounts, depesits and temporary
acquisition of assets that meet all the following requirements;

«  Thay are cormvertible into cash.
«  They have a maturity of three months or lecs upan acqguisition
¥ Ty are il subject o a significant risk of Ghanges in value.

«  They form part of the Company's usual cash management policy. A
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiofa, 5.4.
(Sociedad Unipersanal)

Notes to the Arnual Accounis

Incama Lax
The carporate income {ax expense or incoma includes bolh current and deferred taxes.

The finencial year's corporale Income (ax expense or revenues is cakculated as the sum of
the current tax, which results from applving the corrasponding tax rate to the financial year's
tax hase after applying tha exisling rebates and deductions, and the variation in defarred lax
assals and liakilities recorded in the sccounis.

The deferred tax incoma or expansa corasponds o the recognition or cancellstion of
deferrad tax assats and liabilities. These arise as a result of tha different valuation, either
accounlng or Tiscal, auriputed 1o the assets and liabiites and calzin Sompeany eguity
instruments, ineofar as fhey have a fulure iecal offect, as well as the negative tax bazas
recognised of appliad.

Current income tax assets and liabilities are measured al lhe amounts expected to be paid
to or recavered fram the lax authorities, in accordance with the requlafions and rates in lorce
of approved and pending publication &t year-end.

Currant and daferred income tax 18 recogniged in the income statement, unless it comas from
a transaction or economic event that has baen recognized in the same year or in another
year under aquity o a business comkination.

i Recognition of deferred tax liabilifiss
The Company recognises the deferred tax [Eabilities in all cases, excapt whan they arlse fram

the initial recognition of goodwill or of an asset or liabikty in a transaction that is not a husiness
combination ard does not affect the carrying amount or the tax base at the fransaction date.

(it Recognifion of deferred {ax assaks

Deferrad tax assets are only recognised insofar as it & consldarad likely that the Company
is gaing to have future lax gains to offset the aforementioned assets of whan the fax
legislation envisages the poaaibility of the future convarsion of defarred tax assets inte @
cradit enforceable vis-a-vis the Public Administration,

The Company recognises the convarsion of a deferred tax assel Into a credit payable to the
Public Adminisiration whan this is enforceable in scoomance with the provisions of the
prevailing tax leqgiskation. For these purposas, the detarred tax asset |5 recoghised with 8
charge to deferred income 12X expense and the account receivable is credited to curant
income tax. Likewise, the Company recognises the swap of a defarrad tax azset for public
debt securifies when thalr ovmership is acguired.

In the absence of proof fo the contrary, it is not considerad probable that the Company will
have future faxable profits when i1 is foreseen that their future recovery will ooccur more than
tan wears from the closing date of the fiscal year. This s regardless of the nature of the
defarred tax aseat o if they ara credits arzing from deducticns and oiher fiscal sdvantagas
pending tax application due to insuficient guata, when tha activily has taken place ar the
yield resulling from the right to the deduction or allowance has been abtained, there ara
reasanable doubis about compliance with the requirements 1o make them effective.

b
The Company only recognises the defarred tax asseds ansing fram t2x losses gualifying for
carryforwand insofar ag iU Bkaly that future tax gains will be obtzined that will offsat tharm
within the period established in the applicabla tax lagislation, with a maximum of ten years,
unlass thera is proof that they will be recovered within a longer deadling, when the tax
legislation enables the carryforward in & longar period or does not establish any fime limits
regarding tha caryforward, '

e e
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Nofes io the Annual Accounts

On the olhar hand, it iz considerad likaly that the Company will hava sufficient lax gains to
reeover the deferred 1ax assats when there is a sufficient amount of axable fiming
differences rataled lo the same tax authorty and referring to the same taxpayer, whose
reversal iz expecied to be in the same tax year as the reversal axpected of the deductible
timing differancas or in the years in which a tax loss. arising from a deduchible timing
difference, can be offset with prior or subsegquent gains,

The Company recagniges (he deferred tax assets thal have not been recognised becauza
thay exceed the ten-yaar recovery peried inscfar as the fulure reversal pariod does not
exread ten years fram the year-end of the financial year or when there is a sufficiant amount
af taxable fiming differences,

To determine the fulure tax gains, tha Company takes info account the lax planning
oppartunities provided that it plans or i3 likely to adapt them.

(i) Massurement of deferred tax assets and labllites

Defarred tax assets and liablities are measured based on the tax rales expected at the tima
aof thalf reversal, in accordance with the approved standard in force, and according o the
farm in which the defarred tax asset or liability is rationally expectad 1o be recoverad or paid.
For such purposes. the Company considers the deduction for reversal of the temporary
measures implemantad in transitional provisien thirty-sevan of Corporate Income Tax Act
2712014 of 27 Movember a3 an adjustment o the tax rate applicable fo the deductible Hming
difference associated with the non-deductibility of fhe redamptions made in 2013 and 2074,

Adjustrments to the deferred tax asset and liakility measurements are allocastad Lo the income
statermnent, except to ha extent that the affected deferrod tax assats and liabilities have their
angin In ook entries made directly to agquity.

{iv] Offsutking and clagsiication

Deferred tax asseis and liabllities are recognised on the balance shaet as non-current
assals and liabilities, regardless of the axpected realisation or sefflement date.

iv) Coneolidated tax syvatem

Since 1 January 2009, the Company has filed its taxes as parl of the congolidated tax group
B0 where ITINERE iz the parant campany.

Since the Campany lles its corporate income tex undar the consolidated tax system, it
recoghises the corporate income tax balances in the accounts with group companles and
asanciates on tha ellachad balance sheet The corporate income 1Ay expense ar incame of
tha companies filed under the tax consolidation system is established by taking into account
not anly the paramelars o be considered in the case of individual laxes, ag indicated above,
bul aleo the following:

o The timing and permanent diffarences as a result of cancelling the profit ar l0ss an
francactione Babwesn group companies, deriving from the process of establishing
the consolidated tax base,

1
The rebates and daduclions and the tax bsses that correspond o aach o&mpany i
the Bax group that pay tax under the consofidatad e relurm system will he tiributed
tothe company that carried oul the activity or chigined the necessary indomg 1o carn
the righl b the tax rebate or deduction.
I
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espaftola, 3.A.
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Notes 1o the Arnual Accounts

The timing differencas arising from eliminafing the proll between the companiss in Ihe same
tax group are recognised by the company that generates the results and measured by the
apphicable tax rate,

Regarding the tax losses from some group companies that have baen offset by the other
companias in the consolidated group, a reciprocal credit and debit arises betwaen the
comespanding companies and the companies that offset them. If there is a lax loss that
cannol be offset by the ather companies in the consolidated 2 group, such tax credits
kosses for carmyforward are recognised as deferred tax assets, considering tha bax group a3
{he taxpaver for their recovary.

Income and expenses

Incame and expenses ara allocated based on whan the actual flow of geads and servicas
that thay reprasent occurs. regardiess of when the monetary or financial flow ansing
therefrom takes place.

Income is recognised whan the control of the goods o services is transferred to clients. At
this tima, the income is recorded at ihe ameount of the considerstian for which It is expected
to have the right to a change In the transfier of the cormmitled goods and servicas under
contracts with cllents, as well as ather nen-derlvative income from conbracts with clients
which constitute the ordinary aciivity of the Gompany. The amount recorded &= datarminad
by deducting the amount of the considaration for the fransfer of the goods and services
cammitted ta clients ar ofher iIncome pertaining fo tha ordinary activities of the Comparny. the
amount of the discounts, refunds, price reductons, incentives or rights handed over to
clients, ag well a5 valus-added tax and ofher taxas direclly related with them which must De
subject to rapercussions,

Toll income is recognised as vehiclas usa the toll read. A porfion of income came from the
Slate in accordznce with 1he legislation to this effect (sea note 8). Tell tariffs are revised
annually pursuant to Act 12000 of 2% December (sae note 5 (a)}.

Commissiona on cradit salas (cards or'Via T devicas) ara racognised under External serviced
in the incama statement.

Ernvironmental assets

The Company takes measwies o prevent, reduce or rapair e damage causad o tha
environment by its activities,

Coasts derived from environmantal activiies are recognised as axpenses when incurrad,
except when thay comrespond to iteme which are included in the Company's non-current
assels, In which case they are racegnised in property, plant and aguipment and depreciatad
in accordance with tha criteria for property, plant and egquipment

Supplementary pensions

The Company supplements the Socizl Sscuilly pensions of employees who [oined the
warkforze before 29 March 1990

I accordance with prevailing legisttion, the Company outsourced the aforementionad
pensian cemmitments in 2000 through cellactive insurance policies and has paxl all the

insurance premiums in raspact of these commitmants at that data %

The Company clagslfies its pension commilmants as defined contribution plans &
predetermined contributions o an Insurer and has no further contractueal abligations. Tha
contributions are charged to the income statement on an accrual basis. Mat amounts of the
annual premiums accrusd thal in financial year 2023 meant an inceme record of 26 frousand
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AUTOPISTAS DEL ATLANTICO, Conceslonarla Espafiola, 5.4,
{Socladad Unipersonal)

Motes to the Annual Accounts

aures {111 thousand suras in financial year 2022} (see note 20).

Subeidies, donations and bequasts recened

This item reflacls tha difference betwean the amounl received and the fair value ab which
the Company initially recognised the refundable advances for invasiment it recelved [see
nate 1ichl. which will ba repald, in ascordance with the &rms and conditions establishead in
tha pertinent regulations, in the five years subsecuent to the first year in which tha Company
has complataly repaid e Group and external borrowings and, In any case, before the end
af lhe concession term, as tha differance is congzidered gz @ subsidy associaled with
“intangible fixed assets, concession arrangement’. They are chargad to the income
statement on a straight-line basis, similarly to the redamption of the concession agreement,
bearing In mind the purpose far which the refundable advance was granted, in other words,
far the financing of the canstruction of the infrasiructure (sae note 4 (@) 6.

Prenisians

Provisions ara racognised when the Company has a prasont obligation (legal or conetructiva)
as a result of a past event; it is probable that an outflow of resources embodying econaric
henefits will be reguired to sefile the obligation; and a reliable estimate can be made of the
amaount of the abligatian.

The amount recognised as a provision i@ the best astimate of ne expenditure requirad 1o
sellle the present obligation at tha end of the reporting period, taking inte account all risks
and uncartaintes surrounding the amount to ba racognised as a provision and, where tha
time value of money is materal, the financial effect of discounting previded that the
expanditure to be made each period can be reliably astimated. The discount rate is a pra-
o rate that reflects the time value of money and the specific risks for which fulure cash
flows associated with the provision have not basn adjusted at each reporting date. The
financial effect of pravisions i racognlsed as a financial expansas in the inceme slalement

IT It Iz not probable that an cutflow of resources will be required to sattle an abdigation, the
proAision is revarsed.

The Company hag cenfain contractual obligations relafing to the ongaoing wear and (ear of
infrastructure, For example, it is required 1o malntain the infrastrecture in suitable candibions
for the sarvices and aclivities for which it was built to ba carmied out satisfactorily, and o
return the infrastructure to a certain condiilon before it reverts to the comasponding authority
at the and of the concessian ierm. The Company plans for these chligations in the
development of its schedule of replacemant and major repair works,

Thase contractual abligations are recagnised and measurad in accordance with recognition
and measurement standard 15 of the Spanish General Chart of Accounts, an provisions and
contingencies and booked under provisions for infrastruciure  maintenance  in tha
accompanying balance sheat (5&a nate 12).

Provision is ralgased as the maintenance activities ara parformad.
Transactions betwean related parties

Retated-party transactions are racognised al the falr value of the conscderaton givarn o
receivad, in accordance with the above-menfioned measuremant standands. ',
|

Current and non-current assets and liabifities

feeois and liabilities are classifiad as currant and non-current in the balance shaet, Assets
and lizbilities are classified as cument when: they ara linked to tha Compay’s normal
operating cyele and they are expectad to be sold, consumed, realised or settlegd within this

-
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MNotes fo the Annuel Accounts

period; when thay are axpacied 1o mature or be disposed of or realisad At 3 maximum of
one year, o thay are held for trading or comprise cagh and cash equivalents o ba usad

within & 12-manth period.

(o) Severance pay

Severance payments in case of inveluntary termination are recognisad when there is formal
defailad plan and a valid expestation has been genarated between the personal affaclad by
the termiration of emplayment, gither bacause the plan has already baen nplemented or
for having announcad ite main charsctenstics. Banefils that have remain unpaid or more
than bwalve months after the end of the reporing pariod are discounted 1o the related presant

waluie,

B, INTANGIBELE FIXED ASSETS
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At 31 December 2023 and 2022, thare are no intanglble fixed assels pledged as securily or

subject o ownership rastrictions.

Al of tha Compary’s intangible fived assats ara usad in s acthvity and are located in Spain.

The Company has taken out insurance palicias & cover the risks to which s intangible flad

assets are exposed.

AL 31 Decermber 2023, tha Company has fully depreciated propery, plant and aguipment totalling
1,207 theusand auros {1,168 thousand euros et 31 Dacember 2022).
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Concession arrangemenis, regulaled assels

A3 mentioned in nate 1 (a), In 1973 the Company signed a concession agreement with the
Spanigh government for the construction, maintenance and operation of the toll road
between Ferrol and Tul {on the border with Portugal), The infrastructure will revert to the
State an 18 August 2048, The total amount of tha consderation received is expected fo ba
recovered during this pariod, and the debt repaid.

The infrasiructura was not built by the Company but by a Lhird party and was therefore
acquired oneroushy,

The prlce (LAt} that the Company collecks fom e users of the ol road for the public service
renderad is regulated by the concesaion grantor and revisad annually as established in Aot
1442000 of 20 December. I is adjustad for inflation {CPI) and a corective factor that reflecls
the differancas babween forecast traffic and sctusl fraffic sach year. As mentioned in nate &,
a portion of toll income collected by the Comparyy during financial years 2023 and 2022
comes from tha Minlstry of Transport and Suataineble Mobility, as ostablished in the
contracts and agreements governing tha cancasslon, and other legislation enactad for this
RUrpoEE.

a5 part of the administrative report that servad as the basis for the concession amendrment
introduced by Royal Decraa 1732000 of 73 February (sea noie 1 (2)). the Company
presented the Spanish government with a Financlal Plan which forecasts the full recovary ot
the infangibba fixed assel - concession arangemeant, &s wall as the capilalized borrowing
costs, and the debf sefilemant during the concession period, thus ensuring an adeguate
return on aguily.

On 31 January 2012, the Campany submiiied cartaln updated financial forecasts raguired
by the Spanish government, which include the amendments mada to the accounting
princlples applicable fo concsssion cperators afler the antry Into force of Ministerizl Order
EHAMRAEZ2010, of 23 Decenber, and in which cerain aceounting astimates that served as
the basiz for the calculation and racognition of cerain indicators were revised and updated.
A summary of the key indicators usad in the financial projections for the perod from 2011 to
2048, expressad in millions of euros, is as follows:

Thousands of

EHITOR
Fepdacsman] insslmancs 1b3
| Tol noeore 2 GG
Firanral cxpenses 1,400

The mast significant criteria applied in calculating the aforementioned indicators are as
ficdlowws:

«  CPL An average consumer price index of 2% per year has baen estimated until the
end of the concession parod,

« Traffic: Average daily traffic (ADT) over the concession period s calculated taking
inta account the fraffic growth forecasts in the financial model, which constitute the
aconomic-financial balance scenario of the concession contracl Traffic growth
assumplions ara ona of tha main plllars of the Finangial Plan becausea, as mantionad
praviously, they determine forecast income, and consequently, the method for
recagnising capitalsed borrowing costs,

+  Review of tariffs: As mentloned earlier, the taniffs to ba applied by ithe Gompany
ara reviewed in accordance with 8 formula st aul in Act 142000 of B9 Decembear
which, asida from the CPI for the previous year, includes a nnrrenti'-'jifanbur based
on e diiferences bebween forecast and actual ADT.,

il
Tall income: Toll incoma is obtained by applying iraffic growih EIEIEuiq_‘I'Ipﬁ:InE and
tariff reviews.

e
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»  Operating axpanses: Genarally speaking, operating axpenses (lucluate in line with
tha CPI.

»  Financial expensas: Financial costs are determined considaring a debt structure
consisting of non-cumeant Inw-tax debeniuie issues. Simitar terma and canditions to
the issues by tha Company in 2011 have been considered for rafinancing throughout
thes farrm of the concession (2es note 13),

»  Replacement investmants: Tha Company has prepared a nan-current aclion pkan
for tha infrastruclure throughout the concession period, and until the infrastruciure
revarts tn the concession grantor, dasigned o ensure the adequate rendedng of
somvices that constituie its corporate purpose. This plan serves as 8 basis for the
systernatic recognition of a provisicn based on infrasiructure use and until these
actions are required, which ara the result of the angoing wear and tear of the assal
and the chligation o malnlain the infrastructure in & suitable condition (see note 12)

Az mentiened in nate 1(a). in 2011 the Company entarad inlo an agresment with the Ministry
of Transport and Sustainable Mobility to increase the capacity of cartaln sections of the toll
road (the Santiago de Compostela ring road and the access to Vigo including the Rande
Bridge) which was rafified by Royal Decree 173372091 of 18 Movembar.

To compensate the concassion company for the investiments to be made and the higher
costs of this work, the aforementioned Royal Decrea 1733/2011 envisages an increase in
tariffs pursuant the critoria established in the aforementioned Royal Decree, as an
axeeptional measure, which will remain in foree untd all the investment in the extension and
the related maintenance and other costs, including the relevant tax effects, have been
compensatod.

Tha cormpensation of these investmants and their assoclaled costs iz caloulatad through Lhe
capitalised value al an annual rate of 8% of the cash flow associalad with this project up to
the end of the conceasion period. This compensation does not include the amaunt of tha
capitalisation of net financial expenses which, uniil 31 Dacemnber 2017, for a total of 50,045
thausand eurns or the cosis incurred on the Sigleiro junction for an amount of 6,224
thousand auwrcs, which will be recoverad by collacting the tedl from users making naw
Joumeys The works of this junction were commissionad on 28 July 2017,

A3 at 31 Decembar 2023 the amount pertaining to said works to expand capacity, deducting
the confributions made by the Ministry of Transport and Sustainabiz Mebility in 2027 and
20125 (zee note 1 (f)), amournts b 172,583 theusand eures (185,168 thousand euros as al 31
December 2022) and it forms part of the companzation conslderad in the aforementianed
Foyal Decree 1733/2011.

Ag explained in note 1 (&), 1o re-astaplish the economic and financial equilibrium of the
Company the aggregate amount resutting from applying Rayal Decree 17332011 and Royal
Cecree 104/2013 of 8 Februaiy should be calculated (328 notes 1 (&) and (a}).

The additions recorded in 2023 and 2022 correspend mainly to work carried oul In relation
to the construclion project far the replacement of tha Chapala road (O Morrazo-Teis junchian
zection} linked to the addendum (o the agreement approved by Royal Decras 17332011, of
18 Novembear [Royal Decree 13592018, of 20 October). Additionally, In 2023 waork has been
carmad oul it ralEtcn 1 the connaection batwean e AP-2 and e AC-14 (vl 1E;I'1I'.

The derecogniions recorded in 2023 and 2022 mainly refer fo the conlribution that the
Comparyy received from the Ministry of Transport and Sustainable Mebility in Degember
2023 and Decembar 2022, In accordance with the provisions of article 4 of Royal [Decres
GE1/2021, 27 July, for the amount of 12,714 thousand eurcs and 13,087 thousand euros,
respeciively, with a visw ta reducing the balance pending compensation ervisaged i Royal
Cacree 17332071, 16 Movember (32e note 1 (f).
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Concession arrangements, capialisation

For barrowing costs on non-group financing, whethar specific or general, directly atiributable
ta tha construction, which are incurrad ence the infrastructure is cperational, the Company
performs a yearly compliance analysis of fhe asset recegniton requiremants sel aul In the
Conceplual Accounting Framework, in order to capitalise these borrowing costs. The
torrowing costs capitalisad in 2023 amount 24,155 thousand surcs (25,638 thousand euras
in 2022 (sae nole 19).

I pairmant of the concession agreamant

A3 at year-end 2023, the Company had net identified the existence of any slgns of
impairmant of its intangible assets in the concession agreemant. Notwithstanding the abowe,
in wiew of the nature of the business undertaken by the Company, the latier calculates
anrually the recoverabls value of ils concession-based assels, assumead W be the highast
fram hetween the fair value, minus the selling costs and its value in use and it varifias Thatl
the latter is greater than its book valus a3 at the analysis date. To caleulate this value in use,
the Company estimated future cash inflows and cutflows arising from the continued use of
the assct, 1.e., the cash flows resdlting from operating i, which the Company expects fo
obtain from the concession arrangement at that date. discounted at an appropriatc rate
(waightcd average capital cost— WAGS), which stood &t 6.33% in financial year 2023 (5, 0E5%
on 31 December 2022). The following are considarad when estimating future cash flows.

+ Reasonable assumptions and best estimates of management, based on the
informatien avallable at the date of tha analysls, taking into sccount the economic
eonditions forecast over the remalning term of the conesesion, and which constitute
its business plan. The terms of the concassion amangement are also taken nto
aceount in this regard.

«  Budgatary estimates and financial and operating projeclions unlil the concession
expires, annually ravised by the Company. The financlal-econemic modal pursuant
{rwa companies have esteblished the recoverable amaunt of their concesslonary assets
as gt 31 Decembar 2023 considers, inter alia, eslimalions on the traffic increase based
on an externally developed studic and CP, tariffs updating, interasl rates and debt
refinancing projections .

The analysis. ravised and rafified by an independent expert, revaaled that tha value in use
of the concession assats is higher than the camying amount, thareby not being necassary 10
record any valuation adjustment at 31 Dacember 2023,

Likewize, and without prajudging any material risk in the wvariation of the key assumptions.
the Campany has concducted 2 sensitivity analysis on the value in use of its concession
aseels in addition fo the already considerad in the estimations made 1o make sure that their
recoverable amount excesds their carrying amount at year-end. That sansilivity analysis
envisages variations in the discount rate up fo +048 basic polnts and an increase of 0% in
traffic, and the results obtained show that the recoverable amaunt of tha cancession contract
at 31 December 2023 axcoeds the book value in the envisaged scenarios.

i .
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{dy Measurement of the Concession Arrangement, Regulated Assel (Scle Transitional Provision
of Ministerial Order EHAZSG272010)

Pursuant to the sole transitonal provision of Ministerial Ordes EHASIE2/2010, approving
stgndards 1o adapt the Spanish Genaral Charl of Accounts for public infrastructura
concession operators, on 1 January 2010 the Company reclassified assets ralated 1o the toll
road investment at their camying amount at 31 Decembar 2009, AL the request of the
government representative in the Association of Spanish Toll Road Concossanary
Companias, (ne following are details of the toll road investment that formed part of property,
plant and equinment in accordance with the previous applicable accounting legislation
(Ministry of Economy and Finance Order of 10 December 1988), tha carrying amount of
which wag the value of the concession arangement, regulated asset line item under
intangible fixed assets:

Thounarids of aims E::':?;:.;“
Ehatinz and pmcis 15 564
Expropiation and mphlcieds of sandnes 162 =S
Wintks focoudon TAB MG
Operaing idangida Read aasems 35,5%84
| Bt nencel mepenes Tk HES
Adimmislisive SxpaEns L RRE
Sl managemsnk har werks 26,03
Fxjatand 1,427,046
Logal sfjustirenls 2rd myalpliars A0, Aue
Toefak gy 1.420,532
Scoamulss amuijzalion 26 rad)
Invaslingir in bl roads {Order EHS of 400 24545 !
Gizal Soncaseion &rrangemend - Regulahed asaebs
[farelar EHAMBIELDI0) 1,22574T |

{*) Daba ol frgl-ire sdopllon of ha standards eresaged in Ordes
EHAMSIBZ20, Corsicars ha adjussments up fo 2023

In accordance with the aforamantioned Ministenal Order, new investmeants in tha toll road
are not racognised as an asset addition, a8 had bean praviousty conducted under the 1098
legislation, except where these are for an expansion that would requira a conlbraciual
madification. A& mentioned in note 4 (1), 0 accordance Wwith Ministedal Crrder
EHAIIAE2/I2010, theas inifiatives ara recogniscd through a systemalic provision basad on
the use of the infrastructure until the aforementionad invasiments are finally camied out,
Replacements and major rapairs affactively performed each year ara theraiore recognizad
as applications of the aforementioned provision {see note 12}

-

Aufouisiag del ANSANEo, Contasionsna Eapafok, 2020 damaal Assawnlfz, Page 31 of FE—



AUTOPISTAS DEL ATLANTICO, Concaslonaria Espaliala, 5.4,
(Sociedad Uniperaonal]

MNotes to the Annsal Accounis

G, PROPERTY, PLANT AND EGUIPMENT
The detail 2nd movement are as follows:

R alher (AT
Lanesaca | RS | raliles, Froperty Teal
liliFinga m ehi “:'I_'_." Faturzs anl plant 2wl y
Thirsarsls af auncs i TR LS o=t siulprnl
Cosl at 31 December 2021 1,507 GB1 i, A2 1.0
AgdRunz = i3 55 ad 116 |
Diapreranka - {113 - el F) |
Cost at 31 Docainber 2022 1,607 b1 1. 5FE 454 3,888 |
Bciiipidaie] amortizadon ot 31 December 20324 4T |STE] i1.134) {267) 12,876
Adciliens P 1297 | (22 141] [itd]
i Dizpozals 4 G 4 o=t
i Acciwailatad amortisation at 31 Decomber 2022 1965 [S0AE [1.218] [284] ek LR I
II-\.IE'I:'I:II:II:IH. valwe at 1 December 2083 518 54 144 18 ano
Cael ot 31 December 2022 1,507 bBE2 1,386 | ahd A,860
AddRons 1 1 i3 ¥ i)
[imspeanla L5 ik ) (LI
Ciostat 31 Deoember 2023 1,508 &40 1,583 A6 3447
Accumulated anrlivalian il 31 Decemhbar 5122 {BE5) 160 {1 1d) 1284 (2,8H8]
Ackcilzng 54 EE [y x| [kt
Oispnsals - =g 1 0 T |
Accuraiisied amortizagion sl 39 Oacambar 2021 (1,004 (478} [, 2ag) [An7 {3,002} |
Mat Binok valuge ab 39 Deocmber 2023 07 H 148 143 [ikH]

AL 51 December 2023, the Company has fully depreciated praperty, plant and equipment tolalling
1,725 thousand suros (1,630 thousand suros af 31 Cecembar 20232).

Al 31 December 2023 and 2022, na items of praperly, plant and equipment have been pledged
as collateral, are subject to reversal or have ownership restriciions

The Comparny has taken out insurancs policies to adaguataly covar lhe rigks o which its property,
plant and eguipment are expased.

7. FINANCIAL INSTRUMENTS

FINANGIAL ASSETS

A breakdown of financial assels, all falling under the category of "Financial sssats at amoarbzad
cost’, & provided in the accompanying balance shaet, as follows:
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The fair valuss of the financial assets at 31 Decamber 2023 and 2022 do not differ significantiy

fram their carmying amaunts.

s«  Losns to third parlies

At 31 December 2023 and 2022, loans to third parties incleded under non-current financlal
invastments in the attached balance sheats include the non-current porticn of advances and koans
to personnel, which accrue intarest in accordance with the rate establishad in the collscte
bargaining agreement in foree, Details of tha matuntes of these at 31 December 2022 and 2022

are &3 followa:

Thansands af eros

Al i i
| ALEhres vears
Total maturities

e

L E
i2

14

B =
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s Other financizl assets
A5 at 31 December 2023 and 2022, other financial assets under the non-currant financial
imvesimants Hem reflect the amount of ihe guaraniees granted by tha Company. On the other
hard, the other financial assals posled as al 31 December 2023 and 2022 under the currant
financial investments item mainly inciude the esfimatad amounts receivable for reversals accrued
deriving from pensicn supplemeants (sae nola 4 ().
¢ Debl securities
Debl securtios inclede the investrents made by the Campany in fixed incoma sacurities, which
accrye interest at market rates and which mature at over 3 months. The return on said securifies
as at 31 Decembar 2023 steod at an average rate of 3,67% (2.05% on 31 Decamber 2022).

During the wear the Company has rocorded financial income from the aforementicned
investmeants amournting to 58 thousand eurcs (note 18).

FiMAMCIAL LIABILITIES

A breakdown of financial Eabilifies, all falling under the catagory of “Financial llabilities at
amorised cost’ is provided in tha accampanying balance shaets, as follows;

Chaszn
Aerecarrek flnarld hhdscerars Ewaredl b s o EL e e
ke pdpaes ayll neeaii Dakeravrae o
e fas M:_"'::-' Il':'::""'l dbai barkarabla Deitasiboan § frdiern flamded CibarFarksatk Derted e ! Oy
ot Sacariba lardkibame Brruills

132 P 2l ] o] el g fLbeE ] bl IR L] 021 183

sl ekl P RE
| Mo moivani angnbiee sbdad | b 214 BATEE ) PRSI HREEM - - - = d =
D s vl ke ond DN CR TR R [
L 1141 D, e h - i - - - - |
_Lwawek cocl ndiviors peda H) L LR P E ] - - - = = 3 -
LA i pd el e HOEIT HnL - - - - 3 =
Teraluncurmuni Francial ik Han EREEE LR ERE BRI 4E RALTOE | SEOVEET DIOTES . . - - . -

Cumead i ke |

LI (AR - IBgED L1 WaEd | 1EEdl 212 5 |
Py b bl e Lt R s T
[+ 1 =] : - | WoER | 1msdl 1 -
Wb i ol bl e 4] - - - EEERE LA14 - . - -
e e wes RE B % = -t | -, = - - BlE HT2
-\:.lql.:rhlﬁ,:lui.t: (I L FAR DL L LIRS R R X _ ] : i 1o
T oed ohwe py sden - . - - - - - - [ - T 1
. wiry pym s . - - - - - - s | EaEn
St - -1 - . - ) aps
i
Teisl cumini fnnndw st Bk + - . - - DAETE | L114 ILDEEDR O 1UWSERT | ML | angdd
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The fair valuss of linanchkal lakiities at 31 December 2023 and 2022 do not differ subslantially
fram their carrying amaunts.
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(@)  Olher non-current ingneial liabilities

Details of his categony at 31 December 2023 and 2022 are as follows:

Thowaandds Gl aurns B 2z
Rafundabie advances 12,256 40,508
Cither nar-euneal debila 178 1M {77 966 |
Bosi-currant quaraniaes EQ Ed
Clhgr 20, BT 0 83

Refundabla advances:

This lina-itam comprises the refundable advances axtendad 1o e Company by the govarnmand.
the criginal naminal amaount of which was 118,798 thousand euros, a2 described in note 1(c)
These advances will be refunded within the five years subsequent to the first year that the
GCompany has fully repaid its Group and non-Group debt, which is expectad 1o be more than five
yaars from 31 December 2023 and in any casa, betora the end of the concession perncd (sos
nctes 4 (k) and 11).

These advances are measured al amortised cost, using an eppropriate discount rate based on
the date that the Company s expectad te repay them. At 31 December 2023, the Gompany
recognised financial costs related to these advances of 1.788 thousand eurcs (1,685 thousand
cairas at 31 December 2022) (see nate 19).

Cther non-current debis

Olher ron-cument debis include a lcan agreament paid up on 10 May 2022 by institutional
investars for the naminal sum of 180, 300 thousand euros, at a fixed inlerest rate of 2 40%, st fo
malure n May 2032, and guarantesd by CHA INFRAESTRUCTURAS, S.A UL, whost value at
amorlisad cost at 31 December 2023 amounts 1o 178,181 thousand eurss {177,956 thousand
eyros at 31 Decembar 2022) (see nate 130,

The aforementicned Ioan egrasment pravides for certain chligations, including compliance with a
Debi Servica Govaraga FRatio of no less than 1.05x, and limitations on the contracting of addifianal
dabit over the total current debt.

The Directors ballave that the above clauses are fulfilled, and consaguanily, the lenders have no
giounds to terminate the contract.

Accrued interest under Lhis loan awaiting maturity at 31 December 2023 and 2022 amounted to
#13 thousand eures, reapectivaly. Those amounts are set out in the item "Current dobls - Other
financial liabilities® of the: attached balance sheet.

In 2023, financial expenses wara allacatad 1o the income statement in application of tha elfeclva
interast rate mathad for an amount of 4,553 thousand auros (2,930 thousand eurcs in 2022) (see
nate 19}

(bl Average perod for payments to suppliers. Additional provision three, "Duty of Information”
af Act 152010 of § July, amended by Act 182022 of 28 September. ||

The awerage perind for payments 1o suppliers in 2023 and 2022 is shown bekow |

e -|- o
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2023 2z
Days=
warage perind Tor paymerds bo suppliers | 18
Fadic al transactons peil 22 L11]
Radio af fransaziang pendng payment B 4
Anmount
(Thousands of aLros)

latal paymants made E0,7R0 30,343
Total Fli]!.lll'l!l'ts e in & limelrama sharter han tha megimom

daterrnined PHETO a9 054
fotal paymuris pending A,187 2627

Cifar Informetian
Murnber of invoices paid ina limefrane aharer than the mesmmum

dhabarminad A F45 5,191
Parcenlage afinealcee pald in & limstmermea shakar than ika maximam

determrizd Gt 35k,
Percantage of paymenls meds m g fimaframe sharbar than fhe magirum

deteamined 100% EGY

At 31 December 2023 and 2022, the Company dees not have any amounts pending payment on
commercial kansactions that accumulate a deferment in excese of tha lsgal deadling as per the
provisions of Act 272004 of 29 Dacember and itz subseguent amendments fhrough Act 15/2010
of & July and Royal Decree Law 4720112 of 22 February.

] Derivatives

In 2023 and 2022, the Campany did not carry out any fransactions with derlvathves.

E. TRADE AMD OTHER RECFIVARI E2

Detgils of trade and other raceivables at 31 December 2023 and 2022 are as follows:

Thize s sl al nisncs ik} man
Trado reochvakies [ saiee @ gaovicas 7,208 & nun
Giods e eom AN and sasoomlcs, reocivables (mole 1) B4 A
Sandry mepejvakies 1,342 a0
SAT il rd
trher recepabies om Puldlc Soninalealion L5, 3G 33,020
Teada and cdliar recalvables BE, 244 50,EEE
[rinda 7 (ke 7

e
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Datails of olher receivables from public administration at 31 December 2023 and 2022 are as
follows:

A0ER e
WA VA | WET VAT
inelede  axckida Incluele  exclud
Thousans of sures Lxalknr | il Talal il ail | I'etal
MITRIA = £,311 6,312 . bShh LREDS
LIS GALICE
Princlpal REES 20006 %) REGICGHAL
Lo LY B Ed
ENT 10374 5392 2E GOG 1220 b, 7a5 1E, 024
TR, . 154 124 . 04 1id I
GaLICH
Irlenes] RG]0 REGEINAL
GOVERNM
EMNT - 1,562 1,543 - 32 | Hiz
A0 204022 procina) MITRAR, 2,187 2,197 | - - -
RO 2042022 nlerests BAITRAA s 4B 48 |
RO GRASIOE () MITRLA & aa4 0,560 - BT £
Oillar cradis . 147 147 - 141 149
Qther recalvablss from Public
A Iniedration 18274 PEOSY | 45306 12340 . 24,308 35619

I} Thie dala p=raning b e T VAT columa s & prodslon

In accordance with provisions set forth In Royal Decree 6332005, 1% May 20046, regulating, from
23 May 2008, the shadow tofl following the remaval of diract 1oll payments from users on the O
Momrazo-Wigo and A Corufis-A Barcala routes and vice versa in and once the concassion hokder
had installed ne traffic colntars, tha tall callaction paints wara aliminated and traffic counts were
racordad. Tha amounts resulting from applying the toll tarifis in forcs (including YAT) to the traffic
colnt are aszumed 50:50 by the Spanish slale government and the regional gavemnment of
Galicia.

As at 31 December 2023, the amounts pending payment with regand to the shadow tofl considered
in Royal Decree B332006 are tha fallowing:

(@) Minlstry of Transport and Sustainable Mability:

6,312 thousand eurcs pertaining to the shadow folls for 2023, plus the attendant
inerest

(0] Galicia Regicnal Governmant;
o 0,778 thousand euros pertaining to the shadow tolls for 2020, plus the attendant
inbarasl.

o 6,531 thousand eurns pertaining to tha shadaw tolls for 2021, plus tha afiendant
intarast.

o 6964 thousand euros partaining to the shadow wlls for 2022, plus the aftendant
interast,

= 5,312 thousand surcs pertaining to the shadow tolls far 2023, plus the aflendant
inferest

|
|
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A% mentioned in nate 22 {d), on 16 Novembar 2022, AUDASA filed a claim against the Galicia
Regional Govarnment in order for it to be declared that the Galician Regional Govemment is
requirad to pay the company 50% of the shadow toll pertaining to the financial years of 2020 and
2021, plus the attendant interest in accordance with the Royal Decree in foroe 83302006 of 18
May The proceadings are currenthy at first instance, having been declared closed on 22
Mecembar 2023, Judgement is panding. Regarding the amaunts foe the year 2022, your claim is
in the process of being procassed.

Az at 31 Decamber 2023 and 2022, tha chadow income received al according to Rayal Decrea
E32008 amounted to 12,625 thousand suros and 11,511 thousand suros, respectively (2as nota
18),

Furlhermore, the incema accruing &s at 31 Decarnbar 2023 and 2022 onginading from the
compensation receivable by the Company from the applicafion af the 1oll rebates establishad in
Reyal Decree BR1/2021 of 27 July amaounied to 38,719 thousand euros and 34,743 thousand
Buros, respectively (see note 18). The ameunt pending receipt as al 31 Decemnber 2023 for the
s of 9,368 thousand curos pertained to the astimated sum of toll rebates for the st quarter of
2023 (8,721 on 31 December 2022).

Additionally, the income accruing during financial year 2023 originaling from the compensation
recejvable by tha Gompany from the limitation of the toll tariffs established in Royal Decres-Law
2002002, of 27 Decembar, amounted to 9215 thousand euros (3ee nate 18). The amount
receivable at 31 Decamber 2023 corresponds ta the estimated amount of the toll benuses for the
lzet guarter of 2023, 2,197 thousand euros, plus the corresponding iInterest,

Tha balance of trade and othes racalvables is shawn net of any adjustments for impairment.

g CASH AND CASH EQUIVALENTS

The cash held by the Company 8t 31 Decermber 2023, amounting to 5,143 thousand eurcs, is
unrestrictes

©n 31 December 2022, ather eguivalent liquid aesats included the investments made by the
Comparty In fived income securitios, which accrued interast at market rates and which matured
at under 3 manths. The relurm on said securitiss stood at an average rate of 1.08%.

During the financial year 2023 the Company has recorded financial incoma from invastments i
fivad income securties maturing in less than 3 months amounting o 302 thousand euros (44
thousand auros in tha linancial year 2022) (nofe 18).

10. CAPITAL AND RESERVES

Dratails of eguity and mavement during the year are shown in the statement of changes In eqully,
which farms an infegral part of the annual accounts.

{a) Subscribed capital

At 31 December 2023 and 2022, the Company's capital amounted ta 32 ,528.600 ordinary
reqisterad shares, aach With & par value of 6.01 suras, which were fully subscribed and paid

up. All the shares have tha same vating and economic rights, are net guoted on Bny stock
exchange and there are no bylaw restrictions on thair ransfer All of the shara capital is held
by ENA INFRAESTRUCTURAS, S.A.U; therefore, at 31 Dacember 2025 and 2022, the
Company maets the requirements set out in the Gorporate Enterprises Act for congideration
as a gole proprietarship, and has been enterad as such in tha Mercantile Registry)

Automistas del A, Concesonana Eamaieda, 2023 Anreal Accownls, Pege 38 of ©4 “
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Leqal resarva

Companies are reqguired to tranefer at least 10% of profit for tha year to a legal reserve until
this reserve reachas 20% of share capital. This reserve is not distributabla fo shareholders
and may only be used io offset losses, provided no othar resarves aro avallable.

At 31 Dacembar 2023 and 2027, the Company has allocated to this reserve the minimum
amount required oy [aw,
Revaluation reservas

According ko applicabla taglelation, the Company cpked to revalue the tofl road investment at
31 Dacembar 197%, 1961, 1883 and 1998, The amount of the resulling capital gains, save
for 185 3 million euros, was capitalieed through the issuance of fully Issued shares.

Since the tax inspecfion perind has expired, the balance of the 1986 revalualion resernse
{185.3 thousand auros) may be usad, lax free:

s Tooffsat lossas for tha vear or pricr vears' losses.

&  Toincraasa capilal.

= Taingrease unrastricted raserves, from 31 Decamber 2006
Mevertheless, the balance will only ba distributable, aither directly or indirectly, to the extent

that the gains have been realised, that is, the related assets have been depreciated,
disposed of or wrilten off.

©On 18 December 2013, the Board of Directors unanimously sgreed to allocate revaluation
resernves fotalling 168,628 thousand euros to repay nagative voluntany reserves,

Az at 31 December 2053 and 2022, the balance of the revaluation reservas amounted to
168,694 thausand euras.

Waluntary reserves
A3 December 2023 and 2022, the voluntary reserves balapce was +583 thousand auros.
Profit recognised directly in egquity cannok be distributed either directly or indirectly.

Confracts with the 2ole pariner
At 31 December 2023, the Company has not eptered infc contracts with its Singla

Shareholdar other than those statad in ok 17

SUBSIDIES, DONATIONS AND BEQUESTS RECEIVED

At 31 Decembar 2023 and 2022, the refundable advances extended to the Company are
recognised at amorised cost calculated at an appropriate discount rate based an the date that
the Company is expecied o rapay them {see note ¥ The difference between the amount
racened and the fair value, net of the related tax effect, is considered as a subsidy associalad
with the intangible fixed assal - concasslon arangement. They are charged to the income
statement on a straight-line kasis. similarly to the redemption of fhe concaessicn arr@angement,
according to the objective far which the refundable advance was granlad, thal is'lic- say, for Lhe

financing of tha censtrection of the infrastructure {see note 4 {a) {i) and 4 (&0
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The detail and movamant are as fallows:

Thispsmieds ol o AL ] | ok

Balancs at 1 January 51,470 63,478
Racognizad in profil ar loss

[ A nany (2,006

Balanca at 31 Drocamber 4B 462 21470

*1 M froen tax effec

In 2023 and 2022, Income totaling 2 B77 thousand auras, were transferred to the incorme
statement [ses note 16).

12. PROVISIONS FOR INFRASTRUCTURE MAINTEMANCE

As mentioned in note 4 (1), the Company |5 required to camply with cartain contractual obligations,
which ara racognisad and measured basad on the bast astimate of the amaount required 1o sattle
the abligation at the reporting date. Te do so, the Company has identified fulure 2ctions that
shauld ba performed to maintain the infrastructurs in suitabla conditions for the rendering of the
services and activilies comprizing the purpose of the concession arrangemarnt.

Movement in the provision for current and non-current replacemants and major repairg during
2023 is as fallows:

P A

Iheusands of curng L-Ir'llrl:.ll-ll: el
Bulaitse vl 1 January Z4 08 4,174

Frowsions during 1he period E Al

Financial afjusimmant (nols 15 k!

Hisirimamars dunng the year - 12,547

Trarishen hEvE) EATH
Balanca at 31 Opoombar 2 TE 7,305

In 2025, the provision was usad by lhe Company mainly for resurfacing, improvarmant of slopes
and raplacing slructures and various insizallations.

13. DEBENTURES AND OTHER MARKETABLE SECURITIES

This line-item congists entirely of the debenfures issuod by the Company, all of which are
guaranieed by the sole sharahakder ENA INFRAESTRUCTURAS, 5.AU. and ara low taxation

non-converlible debentures (see note 1 {2)], as shawn in the list provided in the Annex |, which
forms an irtegral part of this naoba.

Apfopisiag dal Alganco, Consasionann Rapafok, 2023 Aame Avcowils, Pege 106l T8 _—
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Thair movarmasni in 2023 ard 2022 is a8 follows;

Thausanns af curns 2023 A
Balance at 1 January 531,702 583,516
lssims made durlng 1w waar 100,287 164,733
Carrent trarsiors of gaks (96,357} (1EE AR
Walustion adustiriam at amoalissd coe 21,18 {10113
Balancs st 31 Nacambar 14,4140 B5, T2
inoie §) (noir 70

The maturity of the non-current nan-convartible debentures at their nominal value at 31 Dacembar
2023 and 2022 is a5 follows:

Thumsands o elros 20l P HrH
ALTaa years 63,451 100,000 |
Abthres years B, 8 3,4h1
AL Todr yaars . £4,301
A frer ar marne yoars AAREZT AR 340
Total maturities E20,A%8 B0 G&2

June 2023 saw tha maturity of the 193 000 thousand euros issue of 3 subsidised bonds by the
Cotmpany in 2013, which was replaced by & new issua of @y subsidized bonds in the amount of
180,247 thousand suros, maturing in June 2030 {see nota 14],

The low-tax dabanluras thal the Company issued in 2012, ictalling 180,304 housand eurds, werg
amartised at its maturity an 16 May 2022, In thig regard, an AUDASA signed a loan agraement
with institutional investors fior 180,300 thaveend Euros, dresn down an 10 May 2022, maturing in
May 2032, whose purpose was Lo address the refinancing of said issuance (see nole T

Likewise, on 16 May 2022 an |ssus of low-tax debentures was paid up for the surm of 164,753
thougand surcs, maturing in May 2029 and intendad for the partial earty repayment of 164 800
thousand euras of the syndicatad boan that AUDASA took out on 18 Dacambar 2013 far the sum
of 400000 thousand ewras, leaving an cutstanding balance, after carrying out said parfial
repayment on 17 May 2022 along with those already made in 2020 and 2021, of 84,800 thousand
auros (2ee note 14).

The Company has an issue of fax subsidised bonds maturing in the short term in Movember 2024,
swhase valua at amertized cost at 31 December 2023 is 99,481 thousand curos (3t 31 December
2022 the Company had an issua of shorl-larm subsidised bonds maturing in June 2023 whose
value at amortised cost was 192 275 thousand eurcs), As manfionad 0 role 2 (@), s expected
that, at the maturity data of the aloramantonad iEsue, it will be refinanced by means of a new
credit facility for the same amount. Howewver, on the basis of tha cash flow foracast prepared by
the company, the Directors consider that, If necessary, AUDASA will have sufficient financial
capacity al thal dale 1o repay the aforementioned issue.

Accrued interast payable at 31 December 2023 was 1,228 thousand euros (1,325 thousand euros
at 31 Decamber 2022}, These amounts ara recognisad in the atlachwd Dalanee sheelﬂ wnler
current payvables - debentures and other marketable securities. t

|
In 2023, financial axpenses wara allocatad 1o the income statement in application of Ir'ha‘I eliectiva
imtsrest rate method for an amount of 27 949 thousand aures (31,647 thousand euras|in 202:3)
[2er noate 18] |
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AUTOPISTAS DEL ATLANTICO, Concesionaria Espafiola, S.A.
{Sociedad Uniparsanai)

Notes to the Arrual Accounts
14. DEBT WITH FINAMGIAL INSTITUTIONS

On 16 Decamber 2019, AUDASA signed a syndicaled l0an agreemeant worth 400,000 thousand
auros, which was paid on 1 April 2020, with maturity and single repaymant in November 2024,
guaraniead by ENA INFRAESTRUCTURAS, S.A.U., and an Interest rate pegged ta the sie-month
Eurlbor plus a spread plus a spraad. with no interest rate hedges having bean Laken out. In
Movember 2020 and December 2021, various partial, voluntary and earty repayments were mads
ol said Ioan for the sum of 100,000 thousand euros and 50,300 thousand aurcs, raspactively. hs
mentioned in nate 13, an 17 May 2022, AUDASA mada tha sarly, partial and voluntary repayment
of 184 BOO thousand eurns of the syndicated loan, leaving an outstanding balanca of 84,900
thougand aurns. The valuation of this loan at amartised cost at 31 December 2023 was 84,681
thouzsangd euras (24 445 thousand euros on 31 December 2022)

On 11 May 2021, AUDASA signed 8 syndicated loan agreemant worth 66,111 thousend suros,
which was drawn on 31 May 2021, with maturity and single repaymant in May 2026, and an
inferest rala pagged to the six-month Euribor plus a spread to refinance &n issua of low-la
debentures for tha sama amount and with maturity on 31 May 2021, The loan s backed by ite
single shareholder FNA INFRAESTRUCTURAS, S.A U, withaut any inferest rata hedgas being
taken out. The valuation of this lcan at amortised cost at 31 December 2023 was 65 B68 thousand
euras (85521 thousand euros on 31 Decamber 2022).

The loan agreements provide for certain obligations, including compliance with & Debt Service
Coverage Ralio of no lesa than 1.05x, and limitations on the coniracting of additional debt over
the tofal current debi

The Directors beliewe that the abowva clauses ane fulfillad, and consequeantty, tha lendars have no
grounds o tarminate the contracts.

Acerued interest of this lpars awailing maturity at 31 December 2023 amounted o 2,014
thousand curos {1,114 thoausand euroe at 31 December 2022). These amounts are resognised in
the attached abridgad balance sheet under *Current debts - Dabls wilh Enanckal institutions” (see
e 7).

in 2023, financial axpanses were allocated to the income statamant in application of the effective
interost rate method for an amaunt of B, 044 thougand cures (4,901 thousand euros in 2022) (see
note 19).

Debts 1o credit entities have baen brokan down nAnneax 1

15. PUBLIC ADMIMISTRATION

Datalks of the credit balances with Public Administration at 31 Decembear 2023 and 2022 aro a&
ol

Thasands of nuras AL 2021

Payaale b Pubic Tressury:

For 1ax withhoddings M Fan
Papable i fha Besal Beauriy b1 tal: B
Payahle b Publlc Administratinn, |

wresdibars L] 26 |
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16. TAX POSITION

A5 stated in Note 4(g), since 1 January 2008, the Company has filed its taxes as part of the
consiidated tax group 3605 formed by ITINERE and tha companics resident in Spanizh fermitory,
which comprise its consolidated 1ax group.

Act 272014 of 27 Movamber, publishad in the Spanish Official Gazette (BOE) on 26 November
2044 included, inter alia, the modification of the general income tax rate, which stands al 26%
for years beginning on 1 January 2016,

Ab 31 Decombor 2023, the Comparmy's accroed income & expense amounted to 27 558
thousand euros {21,945 thousand euros at 31 December 2022).

& reconciliation of net income tax and the fax payable al 31 December 2023 and 2022 is as
Fallows:

Thausanols & aures 25 A

| Bl tax paywle far lhe year i Lt 31,30E
‘Wilhhakdings ard paymenis on aasaurd (23, 3774) (4380
Incoma e payable [nate 17 3,184 16,947

| he: recanciliation betwean tha nat ameunt of the year's income and expansas and the corporate
income tax base, which the Company expacts to contribute to the 2023 financial year's
consolidated tax return and that contributed to the 2022 financial year's tax return, 15 as follows:

201 anae
Tzonnas acil lresimm are
" u wy o
sz | wa | e, | SR
| Phisnzegids ol eiing LITTERLY nznhg |

| B v st remerye s mezennan mdie v NE5TG L2 Lok | Bl 55,063 Jrom | LA

[ Iik=zetu lun 2, L] : e o 1| L = by
Parmarend dilleeenges; AEH kT |23%) 12l |
Dbt 13z 18 [Peenyl [ !
Tining Ul [FELLY -1 fcd ] [EELau] P T (3 1] I
N T [FE ] ZATT ko [t 2HFT 51.'-|
Tiwrwanand ol e e d o Ve doc 2iod 1 ot |

e liana i - 21600 (R - 2,18

Iniparadan of Sobe ohan dandw 41 - FTh £l e - 28717 | 15T

Farrins sl e - ) ez} -| BE

Arimrey in g s (] = L] M = #
Porsion plons g |7%| 4 |
| Tawhle incams 19rE ' 1w, esn LLper BR 232 I
Tertal mrmasnd fas iwackl] s - 28,008 1,300 2108 |
Lindaad g ol ot - |
Ked ene povpnhln i AR 2E,U58 N EEL
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A reconcliation of the income tax axpansa with the result of applying the pertinant tax rats o lolal
recognised incoma and expense, differentialing betwean current and delaried tax, for 2023 and
2022, is as follows:

2L PEd
Ipcnrems aed 1 I il
inerorn: . SMnag | O A
ahrgireal I'";;'I'll_ll na oL simmneiedl |':-"'.lll'-i\-'- Tt
I stnnsnnads 18] QarEa Lpiadly B Uﬂh*:? n
amuily aijdrly
i |
| Frvislane bl riw D Do conssoid Cpor2iond fni4n [EN TR 100 AR a0 =] LT
| Eppkcabon dau calm 23%. il ) fad ] g ] 2%
|
TMicaneiisal rax berdon o7 518 [CELT] i [G7 o1 |ERE) 21,043
Bl of: |
K-t et e K eroe e wa - s =ai - | w7
Rifraziive lnx mepanam AT EAE {EE| o600 | 21445 (L] I H,3Th
=il
Cattan: %15 : 23,508 24,306 - e |
| Dzkmed R | ] Ee ) - a0
[ 1henn E . arara 21,841 ; E1AE
Details of tax recognised diractly in aquity at 31 December 2023 and 2022 are as fallaws:
=11 o
ik b el v Incranen HisztiaEn lzla laefiate LT R Trul
Dodanad G
ALl TR R RS YR - f-IH 1= [TEH | et
freprs bvkon el safam ke fradn 7] (b real e | - ) [LCEE 1]
Tutal dofanied Lo - [ HEEE] - e [LEE]
| Toiul Eax iwcogninel dicclly i sqully - G35 L E - (b (aEA] |

Dietailz and movements in deferred tax assels and liabilities at 31 Desember 2023 and 2022 s as
followws:

AREETH
P Duducdilaly Pl LLBILITES
Thansan:s af sukas el Avinteeg darlyictinms Fotal
ditforen ooy

Enalance at 314205021 k] 1,630 I 2,607 17,826

Addiione 10 + > LN -
Dlispeasals (10 (5401} [BA5} | {65 |

| Balance at 311122022 445 1,080 4 1,56 L

Dispoaals i) (544 : 11} (G5}

Balaivce at 3111 202023 Hid Ed40 324 1,258 16,408

As @ result of outsourcing the pehston commitments at 1 December 2000, tha Compary’s
diractors considared that the necessary circumatances had baen mel 1o consider recovery pf the
expenses treated as non-deduclible in the annual allocations to the internal fund and, therglora,
{he insurance premium expenses accrued from hal tme (see nole 4()), which has led tg the
recognition of the corrasponding defarred 1oy asset.
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Aol 162012 of 27 Decamber sets a lmit of v0% on the deductibility of amortisation and
depreciation of infangible feed assets, property, plant and equipment and investment property for
tax poriods beginning in 2013 and 2014, Furlhermeang, nan-lax deductible sccounting amartisation
and depraciation shall be deducted on 3 siraight-line basis awer a pariad of 10 years or tha useful
life of the asset, as of the first tax pariod beginning in 2015, Consequently, at 31 Dacembar 2023
the Company had recognised a deferred tax asset of 540 thousand aures in this respect {1,080
thousand aures at 31 December 2022)

A 31 December 2023 and 2022, the refundsbbe advances extended to the Company are
recognized st amorlised cost, giving rige 1o the recognition of deferad tax liability for the
difference in respect of the amount reimbursed.

In ralation to the deferred tax asset derived from the limit to the deductibility of amarfisation and
depreciation, sat aut by Act 162012 of 27 December, transitional provision 37 of Act 2772014 of
27 Movember states that companies can deducl from income tax payable 5% of the amounts
included in taxable income for the tax perind, resulting from the tax revarsal of the expense
adjusted for non-deduciible amortisation and depreciation charges in 2013 and 2014 {2%
ceduction in 2015). Therafore, a8 a result of the above, at 31 Decamber 2023 and 2022 the
Company had recognised deductions pending applicalion ameunting to 324 thausand euros for
revaraal of tha tamporary maasufes.

Pursuant to the provisions of article 30 bis of Act 2712014, of 27 Movamber, regarding Corporate
Income Tax introduced by Act 222021, of 28 December, taking effect as from 1 January 2022 4
"Minimum Taxation® was determined for taxpayers whose net turnover amount is at least 20
milllon euros ar which are taxed under the tax consclidation regime. Generally speaking, the Lax
liability may not be kess than 18% of taxable income. Nevarlhabass, by way of exception, the
application is permitted, inter alia, of doubls taxation deductions up to a limit of 50% of the net tax
liahility and this liabllity after the application of the doubls taxation deductions is regarded as the
minimum net tax liability, As a resull af the above, in the financial years of 2023 and 2022 the
Company was unable to apply the deduction owing to the reversal of temporary measures
foreseen in transitory provision thirty-seven of Act 2772014, peraining to the depreciation no
deducted for Corporate Incoma Tax in the financial years of 2012 and 2014

Under current legislation, taxes cannot ba deamed Lo have been finally seliled unkil the fax raturns
filed hava been inspactad by the tax autharities or unfil the four-year statute-al-kmitations period
has expired Howewver, due to the edbiaordinary COWID-19 measures spproved by he
Gowvernmant, tha peried from 18 March 2020 to 3 June 2020, inclusive, doss not count iowards
the expiry periad, Furthermaore, this suspenslen of the terms of expiry is anly applicable to those
which, without taking it into account, end before 1 July 2021,

In accordance with the foregoing and in general, without considering the suspension of the
fimitation perod stemming from COVID-19, the Company has all the main taxes that ana
applicable thereto from 1 January 2020 open for inspection by the tax authorities (fiscal year
emded 31 December 2018 for Corporate Income Tax). Mevertheless, the Administratéon’s right ta
check or invastigats the tax losses that are offsat or available for canryforwand, the double taxation
deductions and the deductions o incentwvize certain activities apolied or panding applicaticn has
a statuta of limitations of 10 years staring from the day affer thal on wihich the pericd estahblished
for filing the return ar self-sattiemant corresponding to the tax period in which the right to offsciting
or application was generated. Cinoe that period has elapsed, he Campany must accredit the tax
Ioesea or deductions by subrmilling Uhe lax return or 2eff-eeitlament and the ascountingracornds,
with accreditation of their depoeil during that periad in the Mercantile Registry. As a result of the
diffarant possible Interpretations of the fax legielation in forca and other factors, additional
liahilittes may arise dus to an inspaclion. The directors believe that those liabilitias, if they ocour,
will not have a matedal impast on the annual accounts.

e
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17. BALAMCES AND TRAMNSACTIONS WITH GROUP COMPAMIES

I'he debit and credit halances with group cormpanias, associates and other ralatad partios at 51
December 2023 and 2022 are as follows;

2033 — anE: |
LT 1 bt [ =
Thannands of sano: ":I':Ilr__::._n!l“, ';-ll'l\:'.-l'.lp ' Total o |HI|T|I|I|I|!, L] Tedal
b [HHITIR Ly | .-'||'||| Hi e
| Trada halancan an LE LR = a4l | 24E
Anoeakadaz da Dalea, A0, SO 5A L. | - L) 9"-! - ar | _I:I.r'.!
Autoisis Aslur | enneza, G.E.EA, 5A.L. [ : 14 | 18 Sl 18] 139 |
Aulosivias du Navaig, CEEA 18 1 - 15 | 1
limare Infrapsirehims S, - - x = i |
Fumpialag, 5.4 . = . =1 i e =
Gaellon Infracal. W de Elzknn 5.0 - 1498 428 - 4 k!
FR& Inkapstraclums, 3000 | | - | -1 B - |
Current debik halances gnobes 7 and 0) an €6 | BG4 T 4 |
Current Investmends in Growp companisg 2,080 -| BB 1004 | 5 1804
ENA Infrapsruciuras, AU, £.090 CS I N . - 18m
Current Hranolsl irwesbments balaicas [mala T} £.090 - GpBD e v 1Bl
e, ] ! | | ] ]
Honcurrent nvesbreris in Griep COmpanes CETEAD | = BT GEE 97,725 -\ 87,7E6
__EHA infraesiusuzs, 5401 - BrE1 | I e - I _GT TR
_Mon-current financisl invealmant Balanees (noke 7y _ BTEIR] = B3 o7 T20 - 97726
Cursand prorslilag B0 grig coMpanas and associates | 25 BATT | BATT 3. 15 EE? 13866
Aulopat falif Leoeasa CERL, AN | -| i 1 . it A
Wreens Infimealnidina, 5.8, Income ta role 16 | .| Siad i LR R I - 7 13,217 |
Wvena Infracsimisunas, 5 i WAT consoloalion 5 1974 1,074 __-i_l.EE.'E.- 1585 |
HNiners Inlras iy ss, 58 | 1008 1,010 - 1054 | 1,064 !
| ENA inimestusiurar, 5.4 U, Looomay . uw H -| o
| Gurrent credit balancay [Fois T} | mal|  gArr A 0 19,857 | 19,6ER

The Company has formed part of the special VAT regima group 157010 headed by ITINERE
Infraestructuras, S 8, with effect fram 1 January 2010, At 31 December 2023, the Company hiad
WAT payabla of 1.974 thousand euros {1, B85 fhousand auros at 31 Dacombar 2022,

On 16 Fabreary 2016, the Company signed a boan with s Single Shareholder ENA pursuant to
which provisiona wara mada thal at 371 December 2022 amounted to 87, 728 thousand euros.
Dwring financil year 2023, the Company formalised a new annex 1o that loan contract by virtue
af which & new drawdaown amounling to 55,000 thousand euros was made. Fusthermong, on 3
October 2023 8,000 thousand eurps were amortised and on 27 November 2023 the Board of
Directora decided upan the distribution of an interim dividend of the profits distributable as at 31
Oetober 2023 for the sum of 28,000 thousand euras which was paid in December 2023 thraugh
the partial cormpansation of said loan (Mote 3 (d))

This loan accrues a variable interest rate pegged to 1-year Furibor plus a spread; If the Interast
is ot pald at the end of the ssttiement panad, it will ba capitalised; and its maturity is February
2025, which can be extended for annual pericds. During 2023 the aforamantianed loan has
accrued intarast amounting 1o 8 387 thousand eurna. having capitalised 1,887 thousand euros
(1,723 thousand eurns and 789 thousard edros, raspectively, in 2022) (see note 18} At 31
December 2023, 5080 hoeusand euras {1,609 thausand suros at 31 Decembar 202£], the an
amcunting then to 97,613 thausand euros.. (1
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Dietails of transaclions with group cempanies, assooiales and other relatad parties in 2023 and

2022 are as folknes:
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Tha transactions with related panies refer to the Comparny's normal business and ara carried out

on an arm's length basis.

Al 31 December 2023 and 2022, the Company receives royally charges for general,
adrinistratve and technical control expenses from ils sole shareholdar a._m fram the parent
company of the group It belongs to, in accordance with ha cantracis signad babwesn the

Companias.

18. MET TURNOYER

MNat tall ineome in 2023 and 2027 i as foliowes:

Thousands ol cunos
CEEn

|
Fxlemal cands

Al the turnaver recorded by the Company in 2023 and 2022 was obiainec in Spain.
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2022
15,874
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171,815
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18. FINAMNCIAL INCOME AND EXPENSES

The breakdown of financial income is as folkews:

Thuvmsipds of aums A0 i
Inlenest on eredits wilk grown companes (nos 17) 6,267 | 1,724
BArainisiratian nleras] 1,022 I GiH
| Iyl sns slefil secudlies irates ¥y B) ¥ A+
| Db intzrests and sivdar incems 1H 475
Financial incasma TH7TT I 0E0

Tha item “Interest with tha Administration” includes intarest accnesd on the basis of Royal Decree
EZZ006 and Royal Decree 2002022 (sae noie 5]

Detailz of financial expenses are as follows:

Thousames ol surss 3 i
Inlbanagla wilh eremt mstiletians (robs 1) B, 0L 4,501
Intarast with céher nsliluions {note 7) 4,553 2,890 |
Interests o debentunas (e 13] | 27 044 31,64
livierests on lipkililics mvision gvals T) 1,754 1,555
Ckner miomsis 103 ELiH
Finarail provision adjuskmenl Jivala 12} 813 | 1,363 |
efered financal expansas (nols 5 (24,155) (20, B
Firancial sxpensas 14,245 18,090

20, STAFF

The average headcount in 2023 and 2022, brokan down by category, has beon as foflows;

2023 2022
Managars J |
Teashnizal steaif 20 an
adrinialratae statf h 1%
Cilbar slafl 10 181
Trtal 2 21

At 21 Decamber 2023 and 2022, the breakdown of the Company's headcount by categary and
genderis as follows: !
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Mean Waman Tatal
20 i 2123 Al 205 e
Kanagers 3 ] : 3 a
Technical sia® 1 11 B o 1% 20 |
Aaminisraiee slall 4 2 17 17 | 20
Cthzr s 17 120 a5 Fa M2 208 |
Teasl 136 137 120 115 266 262

In 2016, tha average number of employees with a disability of 33% or higher i3 as follows:

Bdmiisralive sla 1 1

Tilhar skl 4 5
Tudal 1 1

OF the total personnel expenses for 2023, 2887 thousand euros comprise the sockal security
costs paid by the Company (2,658 thousand euros at 31 Decembor 2022) and 26 thausand auros
o the income derved fram ihe ratl amount of the annual insurance pramium for the
supplementary pansion benefits (111 thousand euras &t 31 Docember 2022} {see nate 4 (j)).

In 2023 and 2022, all the members of fhe Board of Direclors wWeare men

1. INFORMATION ABOUT COMPANY DIRECTORS AND SEMIOR MANAGEMENT

The remunerations paid ta tha Senlor Management during the financial years of 2023 and 2021
amountad 1o 484 thousand euros, In 2023 and 2022, membarz of the Board of Directors racead
remuneraiion of 54 thousand euras per year in their capacity s diveetors, The Company had no
Senior Management staff who ware on the Beard of Direciors.

In 2023 and 2022, the Company has not axtanded any loans or credit, undertaken any penslon
plan or insurance commitments, nor does it have any balancas receivable from or payable fo
members af the Board of Direcors or Senior Management at 31 Decamber 2023 and Z02Z.
Likewise, the Company has nol pald any civil lizbility insuranca premiums for directors and
managers. Motwithstanding the foregaing, ITINERE, the parent company of the Group 1o which
the Company belongs, has civil compaorate liahility policies for the directors and managers which
caver the directors and manegers of the Group companies who represent tham.

In 2023 and 2022, the Company's directars did not carry aut any transactions with the Campany
or any other of the Group Companies outskde their ordinary business or in cenditions cther than
on an arm's length basls, Similarly, the Company's directors and the persons relsted ar linked to
thiern have not been invalved in any situation of conflict of interast that, pursuant to the provisions
of article 222 of the consolidated text of Corparate Enferpilses Act needs to b= notified.

22, GUARANTEES UNDERTAKEM WITH THIRD PARTIES AND OTHER COMNTINGENT
LIABILITIES

{a) Guarantees to third parties

[
A1 31 December P023 and 2022, the Company has been granted bank guaranteas n fa'.'c-u; of

the Ministry of Transport and Sustainable Mobility as construction and operating guarantzes far
the following amaounts; ’



AUTOPISTAS DEL ATLANTICO, Concesionaria Espariola, 5.4,
(Socfedad Unipersonal)

Nabes to the Annual Accounfts

Thiznesmle of mare i) { I

CaralTon gusranissa 13,730 13,730
(R B B E R TR EIT
Giearaniaes 42502 L2502

&1 31 Decamber 2023 end 2022 the constrnection and operaling guaranteas amauniing ta 28 481
thousand euros are backed by EMNA INFRAESTREUCTURAS, S.A U,

The Company's Directors are of the opinion that no laMides will arlise a5 & result of those
guaranteas.

{b] Other Contingant Liabilitias

The Compary is involved in legal and cut-of-court proceedings within tha ordinary courss of their
activities (disputes with suppliers, customers, public administrations, private persons, emplovess,
abc. ), The appropriato provisions arg mada in those cases i which it is considaraed that fhwra 5 a
peasibility of a ruling geing against the Campany. The directars are of the apinion that, in the
event af a ruling against the Group, none of these proceadings will have a signilicant effect an
the financial information far the 2023 financial year.

The following ara the most relavant matters that, in this raspect, the Company hae pending as at
31 December 2023

{i} Cirdinary Proceeding number 344M 85

Cn B May 2018, AUDASA wae nofified of the ordinary lawsuit filed by the Prosecutor's Office
against the company, followed at the Sowrt of First Instance of Pontevedra with Ordinany
Procaading number 34418, exarcising fhe callactive acticn of cessation, defenca of the
undefined interests of consumars &nd users, nulity of the abusive practice and accessany
refund of the amounts received in such concepl, and claim for damages. Court na.t of
Fontevedrz passed a judgement on 21 February 2020 whereby it pardially uphald the claim
brought On 19 Apell 2021, the Court of Appeal of Pontevedra fully revoked he pravious
judgement, acquitling tha concessionary company of any claim. There was an appeal for
reversal against the jwlgemeant before the Supreme Court by the Public Prosecutar, the
Campany having apposad such an appeal. On 12 Juns 2023, 8 vole and ruling was orderad.

(i) Crdinary Proceeding number 20772021

n 29 Degember 2021, nofification was received of a claim for payment against AUDASA
filed by Francisco Gomez v Cla, v, Puentes v Calzadas which was heard by the Couilt of First
Instanca Meo. 2 of A Carufa, amaounting to 10,8 millicn eurcs in relation to execution af the
waorks contract to carry cut the renovation works to increase the capacity of the AP-9 between
Santiago Norte-Sanfiago Sur. The concessionary Company cbject to all the claims of the
claimants, bringing a counterclaim against them for the sum of 7.4 milion euros. A rlal was
held en 8 Movembar 2023 and judgament is awaited.

(il Eurepean Cammilssion summons tha Spaneh Govarnmani

On 23 Saplember 2021, AUDASA kamad Lthal the Europaan Commission had publishedliat
its website the referral of formal naofice to the Kingdom of Spain to guarantee the proper
application of European Unkon regulations with regard o public procurement and cancassign
agraements. Although AUDASA has not received any nofification in this regard, noris it pa

iz the procedure that could anze, the Directors belleve that amy measures which could
consider in the fuilure the amendment or tarmination of the concession confract in force fpe
reasons nol atributable to the company and on the grounds of the publlc inferest (2s]a

—_
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caonsaguence of not of the adoplion or said measures), would entail, in any case, and in
accordance with the legislation in force, Lhe concessionary company's right to be duly
compensalad.

{o] Contingent assats

The fallowing are the most relavant imallers that, in this respect, the Sompany has pending se at
31 December 2023:

()] Contentious-administrative appeal BAR2022

On 0B Februang 2022, in light of the applizable reguiatory framework, the Company lodgad a
contenfious-administrative appeal requesiing the rasioration of e financial eguilibrium of the
eoncassion agreement. The legal basia of this requast is the axercise of & contractual right o
maintain the sforementicned aconamic and financial balance, based on the appearance of
unforesaeable and extraordinany circumstances, a3 well a5 baing based on the adoplion —by
the different govarnmeanial administrations— of measuras that made it impossible to execute
the concession contracis under the foreseen terms, as the concession campanias kepl up
with their full busincss activity because they are critical transpart infrastructurss,
Motwithstanding the foregoing, the Company —in accordaence with the provisions of its
concession contract amnd the applicakde legal framework-- continues with risk (demand risk af
the concessianary company) and the risk of maintaining an economic and financlal balance.
Said procedure & currently being processed,

(d) Olher

(i) Crdinary Proceeding number 1772622

On 16 Movembar 2022, AUDASA filed a claim against the Galicia Regonal Government in
order for it io be declared that the Galician Regional Government is reguired o pay the
company 50% of the shadow tall pertaining fo the financial years of 2020 and 20217, plus the
attandant intarast in accordance with the Roval Decree in force B332006 of 19 May. The
proceedings are currenthy at first instance, having been daclared closed on 22 Dacember
2023, Judgement iz pending. Regarding the amounts for the year 2022, yaur claim is in tha
process of being processed,

2d. ENVIRONMENT

Usual work is carried oul for profecting and impraving ihe envirgnment and for integrating the toll
road into the surrounding landscaps. Tha mosl Frequent work involves mowing grass on verges,
central reservations and landscaped areas, maintaining rest end services arass, planting, pruning
hedges and laying topscdl aver barman araas.

Ordinary expenses for the aferementioned weork in 2023 amounted 1o 1,588 thousand ouroe
11,868 thousand suras in 2022).

Mo provision is considered necessary fo cover possible expenses of rigks relating W
envircarnantal aclions,

24, INFORMATIOMN ABOUT THE NATURE AND RISKS OF FINANCIAL INSTRUMENTS 1

As indicated in note 1, the Company's corporate purpose consists of exercising the rights and |I
fulfilling the obligations derived from the concession arrangarmant sigrad with the State grantar
which establishes he right Lo redress the financial balance should cirgumstances beyond the
control of the concessicn operator arise, which signifizantly limits the risks associated with the
ackividy
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Palicies for managing ihe financial instrumant-related risks applicable to the Company are
detarminad largaly by legislation and regulations specific to the infrastructure concassions saclor,
the concession and financing coniract, and the natura of the project Hself,

The Company’s financial palicy and management is datermined and executed by the Financial
Depariment of ITINERE, the Compary's majority shargholder. The laiter has established
markadly conservative palicies regarding the use of financial instruments such as not entering
into specuiative transactions with dervatives o the investment of cash surpluses sclely in low-
risk financial products.

The following is a brisf analysis of tha diffarant rigk factors related to financial instruments:

¢  Credit rigk: s virlually non-axistent because Company income is paid in cash or through
elaciranic means of credit cands, whose default riak is borme by tha issuars, or lake the form
of paymente from tha granting Administration made in accordance with the terms of the
CONCassion.

«  Liguidity Risk: Tha Cormpany's liguldity fisk 15 imiteag due to the nature of collections and
payments, 4 EBITDA and financial structure, its system of fariffs and the predictabile,
systematic investimant programma for assct replacement. The Company aims to maintain
live lequildity it needs to sefile its payment ohligafions at any given time.

As mentioned in rote 2, at 31 Decembar 2023, the Company had negative working capital
of 125,742 thousand euros. However, the Company's Directors preparad these financial
statements on & going concern basis.

« Interest rate risk: Tha siruclene, Wype of financlng, coverage, guarantees and, in short,
the most appropriate financial instruments are selected according o the nature and risks

inherent to tha pradact in order to eliminate or mitigate them as much as possible faking the
costfrisk factor into consideration.

As mentioned in note 14, at 31 December 2023, the Company has entered into two
gyndicated loan agreemente at a variahla intarast rata. Any possible change of + 100 basia
poinis with respect b the Interest rate orevailing at year-end would have a quantitative effect
which would entail an impact on net profit for tha fiscal year of £ 1,148 thousand euros.
Motwithstanding with the above, on 24 January 2024, the Company has farmalised a loan
for an amount of 84,900 thousand euras, raplacing one of the aforementioned leans,
remuneraied al a ixed interest rate of 4,405, which mitigates the risk of upward variation in
interest rates with respect o this cradit facility.

» Refinancing risk is low as tha business is an operational loll road with recurrent income
and caeh flows which tend to fse. In November 2024, two financial fransactions will mature,
represented by a 100,000 thousand euros fax subsidised bond Issua made by the Company
in 2013 and a bank lcan in e amount of 64,900 thouzand euras farmalised in 2020, In this
respect, and as mentioned in note 2, in January 2024, a loan granted by Institutlonal investors
in ke amouni of 64,200 thousand eurcs, with a fixed interest rate and maturing in 2034, was
suhacribed and disbursed. the purposa of which was the eary and full repayment on 1
Fabruary 2024 of the aferementicned bank loan {see note 2G6). It is also foresean that, on
the maturity date of the aferameantioned issue of tax subzidised bonds, this will be refinanced
by means of 8 new credit Facitily tor the same amount, although the Lhirectars consider that,
il neceszary, the Company will have sufficient financial capacity on that data to repay
aforeamantioned issus.

In refatlon to this refinanzing, it is worth highlighting fhe Group's extansiva experiancea in thi
type of operations to raise funds in capilal and debt markets, which, even in advers
situations, has allowed financing operaticns to be succassfully concluded, which is a clea
indicatar of the confidance of financial institutions in the project developed by AUDASA
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= Exchange raie risk: The Company's debt iz denominated in tha same currancy as the
cash flows of its business. Likewise, anly 8 few transacions are made in nan-eurg
curencies. Consequently, there is currenly no significant cumaney risk.

& Price risk: Tha Company is not exposed to price risk ae it operates in a ragulated market
ardd Lariffs are inflation:linked (GP.

Other risks to which the Company is exposcd are as follows:

= Climate change rlak: Glimetc change and s consequences i@ one of the grestast
challenges fasing humankind in anvironmantal. soclal and ecaonomic ferms, requiring
active managameant by all tha players invalved,

Greenhouse gas emissions mainly generated by the use of fossil fuels have accelarated
global warming in recent decades and their effects ara already visible.

The ITINERE Growp is fully saware of tha major challenge that climate change represants
and it is commilted lo impraving its perforrmance with regard o environmental
sugtainability, taking measures which seak lo minimiz2 the environmental impact in all its
fields of action, promoting energy saving and resourcas and contributing to the upkesp
and improvement of cur environmand.

With this in mind, the Growp 1§ consldesing environmental aspacts in transvarsal fashilcn,
soeking more sustainable options and the cantinous improvement of its proceasees,

26. OTHER INFORMATION

In financial years 2023 and 2022, the fees charged by PricewaternouseCoopers Auditores, S.L.
for their auditing carvices totallad 20 900 eurce and 28 300 euros, respectivaky.

PricewaterhouseCoopers Audilores, S.L. has provided the Company with accounting verification
sarvices for financial year 2023, with faes amounting te 18,500 euros (14,000 euros for financial
year 2022).

During the financial years of 2023 and 2022, PricawalerhouseCoopers Auditores, 5.L. did not
provide any fiscal servicas, nor any other services whose provision by the accounts’ audilors is
raguirad under the applicable reguiations.

At the same time, na subsidiary companies of the PwC networle invoiced Lhe Company for
arnaunts during the 2023 and 2022 financial years.

28, SUBSEQUENT EVENTS

»  Bank loan reficancing

On 24 January 2024, the Company has subscribed a loan with instilutional imvestors for an
armount of && 200 thousand auras, with & fixed interest rate of 4,400 and maturity in 2054,
which has besn uzed ta repay in advance, an 1 February 2024, the tolality of a bank loan
for tha game amount and maturing in NMovember 2024 {nate 14). Ill

»  Nofification of the commencement of verification ang_invesiication actions by e Tax
Azency

On 7 February 2024, the Company recenvad natlilcalion from the tax autharities of tha
commencement of tax audits and investigations info corporate income tax for 2019 and
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2020, and valus added tax, comespanding to the pariod batween January and December
2020, As 3 result of the different possible interpretations of the tax legislation in force and
oiher factors, additional labilities may arise due to an inspaction. The directors believe that
those Eabilities, i they ocour, will nat hane a material impact on the annual acoounts.

Inferim dividend

n 18 March 2024, the Board of Directors resolved to distribute the intarim dividend out of
distributatla profit at 31 December 2023 amounting to 7,000,000.00 euros. equivalent to
0.2447 euros per share, which will ba pald on 04 April 2024,

Pursuant ta tha consolidated text of the Corparate Enterprises Acl, the aforementioned
distribution was prepared based on profils al 31 December 2023 and the following forscast
gash statarment for tha one-year period from the data of adoplion of the distribution
agrasment;

| Thowsanda

ol Burns
Tax nat resull unlil 31 Decamber 2023 | 82576
Distributable profit at 31 December 2023 | 12,576
Interim dividend distributed [:4,000)
Interim dividend to be distviibutad 7,000
Eatimated liquid assets for a periad of ene year after 13 March 2024 _
| Liquid assels batance 2l 18 March 2024 | 51,543 |
| Callections and payments foreasen until 18 March 2025 00,725 |
I Projecied liguid assets balance at 18 March 2025 = I 131, 268

O01E JIE INGLES
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Annex |
Details of the debentures at
31 December 2023 and 2022
{in thousands of suros)
Traudsnla <l auos Mair i 12%28) R TN e ]
Flenibed ) Wren of Eylaer) Hne- (TES
Drcaip o el AN ETTIL Waluilsg raie el el Ioal Lwirznl versinl Trcal
i ENH AT, 103,000 013 <ung AUEE 500 - - - 103,270 | 182 275
AN R 3451 2015 Mhecenvyhar - POES b I - #30T 0 B30T - fAlE=d o ED |
SIALEAEANY, BERI 2046 By - 200G 115 - HESAR B2 fiE. 155 23,1545
DAATAH K B 32E 2018 et - 207 195 03913 93,813 - | 85505 fER:
LAl K 100,000 AOP0 Mimeamher - 2024 150 98,461 9,464 | 800 LR
Gl BAYE L8 | 20 Dipcainbes - 2031 ZA0 BRI L= e L - | 48,075 40 7Y
]
CAINATIARE G4, VE5 | 2082 Way - 24 S50 - i1 820 161820 - 1E 181,102
CEMSBAKE IR 2eT  202d Jane - 2000 440 - CATTETE 1T 2T - - =
| 7In.3E% Total Isswod debonlures 93481 E11,410 TI0HETY  AREETE  BAY,TOZ Ta25877 |

A1 31 Dacerbar 20275, 1he far velues of the autslanding debanlupes do not differ sgnifesniy from thair canyirg amounls
Thase ssucs e lisked an e S18F, which 1s & banshmark fived income markel icn Spain fr Puilic ard Comparate Inahkt

sacyrlips It is pard of OKME, the sompany thal mansges the mdrasruciore of the Spanish financial mareeta. Thalr Tair
valuas are ahown on the folowing websie:

bttpiveveer, nind cedpsndas e sl Procies asw

AAT s regulaled masked pursusal UE dirgelives, as appesed ba e dues-14ha-counlar marals, ard s subject 1o cantrol

and supervision by the petinent authorilies ragarding their fanctoning and few They list sacunties ane dssemirale
infarmzdinn.

This appendiz forms an infegral parl of nobe 13 of the annual accounis, '
which must be read fogether. |
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Braakdown of Debts with Financial Institutions
3 Decembar 2023 and 2022
(in thousands of euros)

Theuzands uf &ars

STMEINAS
. Cigial Hiail LS ik - Ksin - .
Afenk piesbhel Ay Rhatuivily litesasl il Gurrenil EEThnk lastal
Lo
MAKED SaWT Rl LO0000 | A e Fusharfim = 115% 24,6 BB |
LalkaRARE 85 111 anz 2025 Eunlezr Bim v 1159 - e HAR SR ESA |
BORRZWHNG COETS ERE = 2014

Tolal dakd with coadil Inslitudone = #5685 BEEHE | 1G6Z,283

This appendix forms an integral part of neta 14 of the annual accounts,
which must be read together
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Company Business PERFORMANCE AND POSITION.

In the financia! year of 2023, tafic closed the vear exceeds tha level attalnad in 2019,
tha last year of normality before the COVID-18 pandamic. After three long years of doubts
and uncenzinties and tha good performance of the previcus year, it was absarvad that
Campany aclvily has progressively recovered since the (ol IMing of the restrictions on
moility in May 2021.

High inflation remains the main concern, aiffbough it has eased from the levels reached
in 2072, The incraasa in raw materials’ prices, particularly highlighiing e evolution and
foracasls of the electrical enanyy cost, boostad the upward pressures on prices. Despite
international palitical instability, the domestic economy has proved strong. largely thanks
b gomastic consumption

In this context of ralative cconomic recovery, the Company focusod s efforts on
strangthening its strateqy, aligned with that of the ITINERE group fe which it belongs,
mainly aimad at profmeting digitization and the drive towards more sustainable
development. All of which, lending continully o its policy to maintain the quality of tha
aarvice provided Lo users, particularly in terms of road safely. Hance, an lnvestmant plan
was implemented with 8 view to keep increasing the safety and convenience of usars.

Traffic subject to toll collection incressed 4.10% yaar-an-year, rapresantad by an incraase
of 4. 25% for light vehicles (rearly 92% of the total traffic of the foll} and 2.37% for heavy
vehiclas. As at year-end 2023 raffic was 1.06% abova the 2019 figures, the last year
kefore the health crisis caused by COVID-19,

Tolal average daily traffic (A0T) for the aparational sections with tolls was 22,697 vehicles
{21,603 vehicles in 2022). Furthermare, the tatal mean daily intensity of tha toll read in
2023, which included both tol! stretches and fres roads, sioad at 25,450 vehicles (24,561
viahicles durlng 20232).

Pursuant to Act 1402000 of 28 December sefting out the procadure for revising tarills and
talls en toll roads owned by the State, auihorisation was granted for a review of tariffe,
affective from 1 January 2023. As a result of this review, tarffs and tolls were increaged
by +8.523%. [n addition, the Ministry of Transport and Sustainable Mobility authorised the
one-off incrazase of 1% o address the construction work to increasa capacity (Royal
Decres 17332011), As a result tha fotal review of tariffs since the beginning of the year
was +9.40%. Motwilhstanding with the above, it should be pointad oul that article 51 of
Royal Decres-Law 2002022 of 27 Decembor regarding measures to respond to tha
ennnomic and social consequences of the Lkraine War and to suppaort the reconstruction
af the izland of La Palma and othar vulnerable gituations, approved a one-off, temparary
subeidy for e revision of tariffs and tofls on the tall rmads ownad by the General State
Administration, in such a way thal with ragard to the revision of the ordinary charges lhal
shaould hava been applied in 2023, the users pay a maximum increase in tarifs of 4% and
the rest of the revision will be assumed by the Ministry of Transport and Sustainable
Mobility.

The excallent grawdh in use of the toll collection system is noteworthy, which has slaadily
increased since it wasg implemented and spacialy from Mareh 2020 omeards a8 = result
ol the health crisiz. The coming into force of Roval Decree BE1/Z021 of 27 Julyi was
anather factor which contribuled o the increased use of the tall collecion Erst&mll See
nole 1 () of the attached report) which alfains maan leveds of #2.1% of users with regard
to fotal pessages (BB.S% In 2022), The 80 foll collecton lanes, togedhes wilh the ¥2
autarmatic collection lanes currantly in usa, account for 986.2% of tofal passages & tha
end of finarcial yaar 2023 (935 2% of total passages at year-ard 2022).
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Qperating costs - excluding other proliisiossas. the provision for depreciation and
amortisation of fixed assels and provisions for replacements and major repairs and trafiic
provisions - amounted to 302 million auros (286 million in 2022)_ A5 a rasult, the EBITDA
margin was &5.0%, slightly higher to the 34.4% recorded the previous year,

The operating income as at 31 December 2023 (121.5 million suros) was up 1% million
auros on a year-on-year basls, which represents a 19.0% increase and which can mainky
be put dowm to @ 20.7 million guras increese infoll income for 2023 [+12.1 %), ha increase
of 1.6 million eurss in other cperaling expensas and a redustion in the allocation to
intangible fixed asseta of 0.5 million euros a5 a result of the deregistrations occurmng
Under thez item owang 1o ke conmibutions of the Ministry af Transpart and Sustainable
Mability with a view to reducing the balance pending compensalion (see note 5 (a)),
effects which weara partially offset by an increase in expenses on exiernal services of 1.3
millign eurcs, of staffing costs of 0.2 millkon euros and the allocation to the pravision for
raplacement and major repairs for 1.4 million euros based on the mult-annual investment
plan faresean by the Company until tha end of the concesslon.

The Company's accreed financial expenses climbad fo 42,5 million euros, falling slightly
short of the 41.4 million suros accruad in financial vear 2022, This & mainly due fo an
increase of interest rates of koans with credit institutions and in spite of the reduction in
the cast of debt as a resull of the refinancing oparations carried out during the fimancial
vaars of 2022 and 2023 (see notes 7, 13 and 14 of the alfached rapori). The application
of tha sectoral accounting standards implies that part of the financial expenses asenciated
with both the financing of the ariginal coneassion-based assel and e exiznsion (24
milllen aunes in 2023 and 26 milllon euros in 2022) are activated under the haeding of
‘Concesgion Agreement, Financial Activation® (see note 19 af the attached annual
repart). The financial income accrued by the Company in the financial year of 2023
amounied to 7.8 million aures, 5.0 million auros highar than thal accrued in 2022 mainky
cavlng 1o the Increase ininterest acoreed from the ban granted fo fhe Single Shareholdar
a5 new drawdowns warse carried autin 2023 and tha inlerest rale applled was greater tog,
Therefore, the fingncial loss for 2023 totallad 11.4 million euros, e, down 19.0% on 2022,

The combined performance of the above indicators increased after tax profit at 31
December 2023 (82,6 million auros) by 24.9% on 2022 (66,1 milllon euras)

The ITINERE Group has allocated the Company's received dividends to reduce the debt
arising from the purchase of Empresa Nacianal de Autopistas, S.A (naw ENA
Infrasstructuras, 5.48.10) from tha State, which was privatized in 2003 for the price of
1.622 million euros. Mo dividend has been distributed fo s sharehalders over the course
af the 20 years.

Tha irvesimanl aclivity for the 2023 financial vear, in relation to the concession
agreement, in the Vigo area, the installation of variable eignalling to improve safaly and
usar infermalion included In Royal Decres G31/2021 has been completed. During the
2023 financial year, within the framawori of the Addendurm to the agrasment included In
Roval Dacrae 17382011, of 18 Movember {Roval Decree 13552020138, of 29 October),
work began on improving tha Chapela road. As far as invastments owing to replacement
actions carrled out bn 2023 were concerned. they focused on roadbeds in the confest of
the roadheds sirategy of the company, on slopa stabilisation actions, as well as on

improvemants o stnectures, drainage and toll installations to maintain 8 good ITWI of
SaMVIce and safely 107 Users

1
The amcounts paid by the Company to the various Public Adminisirations far tEHHE:IlEﬂUiH|
sacuriby confributicns, atc. lotalkad 7 millen cunds In 2023, I]

In financial year 2023 the avarage werkforce of the Company increased by 1 peo

The average paymanl paricd o suppllers In 2023 was 21 days -
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Contingent liabilities

The Company is invalved in legal and out-of-court proceedings within the ordinary course
of their activities (disputes with suppliers, customers, public administrations, private
persans, employees, ete.). The appropriate provisions are made in thosa eases in which
it is considerad that there is a poasibility of a ruling going against the Company The
directars are af the opinian that, in the event of a ruling against the Group, none of these
proceadings will have a signficant effect an the financial infarmation for the 2023 financial
year,

The following arc the most relevant malters that, in thia reapect. the Company hos
pending as at 31 December 2023:

(i} Orcdinary Proceeding number 244018

2n 8 May 2018, ALUDASA was notified of the crdinary l2wsuit filed by the Prosecutars
Offica against the company, followed at the Court of First Instance of Ponlevedra wilh
Ordinary Proceeding number 344718, exarcieing the collective action of cessation,
defance of heundefined Interests of consumears and users, nullily of the abusive practice
and accessory rafund of the amounls receied in such concept, and claim for
damages. Courtno 1 of Pontevedra pessed a judgamant en 21 February 2020 whereby
it partialiy upheld tha claim brought. On 19 April 2021 the Court of Appeal of Pontevadra
fully revoked the previeus judgement, acquitting the concessionary company of any claim
There was an appeal for reversal against the judgement before the Supreme Court By
the Public Prosecufor, the Company having cpposed such an appeal. 2n 12 Juneg 2023,
a vobta and ruling was orderaed.

(i) Ordinary Proceading number 9072021

On 29 Dacember 2021, nofificaton was receved of & claim for payment against AUDASA
filad by Francico Gomez ¥ Cla. vy, Puentes v Calzadas which was neard by the Court of
First Instance Mo, 2 of & Corufia, amounting Lo 10,9 milllon eures in relation fo execulion
of tha works coniract te carmy out the renovation warks to increase tha capacily of the AP-
4 hetween Santiago Morte-Santiago Sur. The concessionary Company obiect o sl the
claims of tha claimants, bringing a counterclainm against them far the sum of 7.4 million
euros, & trial was held on 8 Movember 2023 and judgement is awaited,

(it} European Commission summons tha Spanish Govermment

n 23 Seplembar 2021, AUDASA leamed that the Eurcpean Commission had published
at itz wehsite the referral of formal nofics o the Kingdem of Spain to guarantee the proper
application of European Unien regulations with regard fo public procurament and
concession agreements, Afthough AUDASA has not recoived any nofification in this
regard, nor is it parly 1o the procedure that could arise, the Directors balieve that any
measures which could considar in tha flure the amendment or termination of the
cancassion contracl o force for reascns not afifbutable o the company ard o lhe
graunds of the public interest (&@s a consequanca or not of the adaoption or said measures),
would antail, in any case and in accordance with the legislation in force, Lhe
concessionary company's right to ba duly compensated.

Continganl agsats |

The following are the most relevant matters that, in this nespact, the Gompany Ilja
pending as at 31 Decamber 20273
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(i1 Conlanlous-adminisirative appeal 88/2022

On 06 Febraary 2022, in light of the applicable regulatory framework, the Company
leclged a contentious-administrative appeal requesting the restaration of the financial
equilibrium of the concession agresement. The legal basis of this request is the exercise
of @ contractual right o maintain the aforementioned economic and financial balance,
basad on the appearance of unforesesshle and axtrassdinary circumstances, as well as
being based on the adoption --by the different govemmental administrations-- of
measuras that made it impossible to execute the concassion contracls under the foreseen
1aime, as the concession companies kapl up with their full business activity because thay
ara ciltlcal ransport infrastructures. MNotwithstanding B forgguing, e Gompany --in
acoardance with tha provisions of its concession contract and the applicable legal
framewark=- continues with risk (demand risk of tha concessionary company) and the risk
of maintaining an econamic and financial balance, Said procedurs is curranlly being
procassed.

Crther
() Ordinary Proceeding number 17712022

On 16 November 2022, AUDASA flad a claim against the Galicia Regional Govarnment
in crdar for it to be ceclared that the Galician Regional Gevarnment 15 required to pay the
company 50% of tha shadow tall partalning to the financial years of 2020 and 2021, plus
the: attardant interest in ascordance with tha Roval Dacrae in force 8332008 of 19 May,
The proceedings are currently at firsst instance, having been declared closed on 22
December 2023, Judgement is pending. Regarding the amounts for the year 2022, your
claim iz in the process of being processed

SUBSEQUENT EVENTS
The events subsequent to year-and ara those describaed in note 26 of the attached report.
COMPANY QUTLODK

The Spanish economy has grown by 2.5% in 2023 despte the marked slowdown in
activity in Europe and he sharp rise in interest rates inftisted by the European Central
Bank in July 2022, \With regard fo 2024, the European Commisston foresees a skghthy
later economic recovery than expectad, with GDP growth in the eure area standing at
0.6%, although it congiders that in Spain this growth coukd perform better, even reaching
284 in view of tha GOP growth recorded in the fourth quarter of 2023, Conversaly, inflation
ts expected to fall more rapidly and a gradual reduction in interest rates s expected gver
the coursa of 2024.

The Autepista del Atléntico toll road is the backbone of Galicia, 8s reflected in traffic
trands on the AP-9, which are closely tied to the economic parformance of the region in
recent years. In Galicia, grawih in GOF for 2024 |5 estimated at around 2%. Beaaring in
mind the currenl economic situation, growih forecaste for 2024 and the risks aleady
mentionad, tha Company axpacts o consolidate the trafiic data of 2023,

utﬁn::m

In the financial vear of 2024, the Sompany i expected o confinue its actions ta ra

and improve infrastructure foreseen in its multi-ennual plan, essantlally with regand to the
renovation of roed surfaces, slope suppart and the improvement in structures ahd
installations, with the basic aim of maintaining a usar sanvice leval with the appropris
guality and improving safely with a view 1o reducing the rate of traffic incidents.
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In relation e the Project for the Adaptatlon of the AP-2 toll read Tunnals Lo Reyal Decree
636/2006 on tunnal salety. drafted by the Company and with MITMA hawving put the warks
put o tender for 33.48 millon euros (VAT Included), which will be financed with the
Furapean Funds made available for this purpase. Wiork bagan at the beginning of 2022
znd ie scheduled to last 32 manths. Tha actlons affecting the operationality of tha Loll road
currently in prograss will be carried out by the Ministry of Transport and Sustainabia
Mability, In cocrdination with fhe concessionary company, in such a way as to causs tha
minimum possible disraption o ol road traffic

Duting tha 2024 financial year, within the framework of the Addendum to the agreamant
included in Royal Decree 17332011, of 18 Movarmbar (Royal Decree 13582018, of 29
ctaber), it is planned to continue with the processing of the anfi-noise screen project,
which ie currently in the supervision phase by MITMA and once it has been finally
approved, the warks will ba put out to tender. On the ather hand, included In the same
agreement, tha works 1o improve the Chapela road ace undaraay and are expected to be
completed in 2024,

The maasures implemented in recent years ba rainforce the use of electronic toll collaction
systems and "mulli-payment” booths - which together reprasented an average of 88 2%
of traffic on the AP-9in 2023 (average of 96.2% during 20220 will allow far mara afficiant
collection managemarit.

Thea Minislry of Tranaport and Sustainabla Mobility, [n Royal Decree 135902018, dated 29
Dctober, approved an Addendum to the sgresment approved by Royal Decree
1725/2011 cated 18 Movembes, which establishes that the sccurmulative annual
extraordinary incraase of 1 per cent for twenty vears, was applied an 31 October 2018,
the date an which said addendum began 1o take effect This Addendum also sets out that
this ana-aff raview will apply over successive years alongsida the standand tarff reviews.

Likawisa. Royal Decree-Law 2002022 of 27 Decombor establishes that from 2024 the
percentaga assumed by the then Miniatry of Transpodd, Mabdliny and the Urban Agenda
will b2 progressively reducad. The amount of the reduction must ba sel by ministerial
order, at the proposal of the Government Delagation in tho Mational Toll Read Concession
Companies, hefora 1 January gach year. In this regard, the ministerial ceder states that
"given the uncertalnty about the prolongation of the inflationary situation and in crdar for
the reduction o be staggered. so that it can be assumed in better condilions by users,
the Ministry of Transpart and Sustainable Mobility will reduce in 2024 the percentage of
fare revision it subsidisas, going from 5.40 percent to 3.80 percent with respect o the
2023 faras, passing the difference, 1.50 percant, on te tha user",

Meai Resks aMD UNCERTAINTIES

The future of the fofl road concossion sector and, consequently, of he Company is
undoubiladly affectad by both the cverall sconomic siluation and changes in the regulatary
nerms that may significantly affect the expecied results,

With regard o potential markat risk, the Company operates in accordance with iho
concession conbracls with the Ministry of Transport and Sustainable Mobility, which
eslablishes fhe right to redross the finansiol bolance should sircumsisnces bayand ihe
centrol of the coneession operator arisa, significantly limiting the risks associated wilh fhe
activity. In this regard, and as a result of the effecis caused by the crisis brought abaut

COVID-19. on & February 2022, and bearing in mind the requiatory framework applicable,
the Company lodged a contentious-administrative appeal, requesting the restorstion jof
tha financial and econamic balance of tha concessicn agreement, The lagal basis of 1His
raquast is the exercise of a contraciual right to maintain the afarementioned economic
and finangial balance, besed on tha appearance of unforeseesble anrd exiracrdin [3'

*

—
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circumstances, as wall as baing based on the adoption --by the different govermmental
administrations-- of measures that mada it impossible o execute the concessicn
conlracts under the foreseen tarms, as the concession companies kept up with their full
husiness activily because they are critical franspart infrastructures. Netwithstanding he
taregaing, the Company —in accordancs with the provisions of ifs concession contract
and the applicable legal framework-- continues with risk (demand nsk of the
concessionany caompany] and the risk of maintaining an economic and financlal balance.
Said procedurs is currantly being processed.

In any case, some risk factors can be identified. as summarnsed belaw:

« Demand risk: In toll read concessions, the tolls collectad by concessionary
gompanies, which are their main source of incoma, daepand on the number of
vehicles using the raad and its capacily o attract traffic, In furn, traffic inlensity and
ol income also depend on @ number of factars, Including the quality, conditian,
comfort and travel tima an alternative toll-free roads or other foll roads, economic
canditions, fuel prices, weather canditions, natural disasters and the feasibility or
presence of aitamativa torms of ransport such as air routes and rallways The
current characterisiics of the AP-B toll road {mature and widely consolidatad
kisiness) mitigate this risk.

+ Requlatory risk: The Company is subject to compliance with both sector-specific
and ganaral reguiations (accounfing, envirenmantal, labour, data protection, tax,
et:), whose stability and guarantes is fundamental in a highly ragulated sector. As
occurs in all highly regulated seclors, changes in the reguiations can have a
negative effect on the Compary's business; it is not possibde to assess which
actlons the granting Administration may take aver a protracted pericd of time, so it
is difficult to addrass them. In the case of significant regulatony changes (ncluding
tax madifications), which could hava an effect on income in the short tanm or cbligata
them o bagr raw caste nrimvestments, the Company wolld have the right to ameand
the terms and condltions of the concession arangamant of negatiate with the
rasponsibe Administration certain changes In them te abtain financial and aconomic
regfilution, so the affects of the potential legel or regulatory changes must be
netitral.

It i difficutt to pradict how the: overall economy and the toll read catchment area will perform
ovar the coming period, especially in light of the current situation of economic uncarainty.
The widespraad opinion of the economic institutions is that tha growth path of the Spanish
ecanomy is shaky due to fhe many problems that persist and continue fo cast a shadow of
uncertginty. Againsl thie background, toll road demand will be measured against the
parfarmance of the general ecanormy. Furthermaore, we shoukd considar additicnal factors
with regard to the evelution in demand, such as the development of altermative means of
traneport that might reduce the toll road's market share in the medium and leng term. Inany
cARe, growth axpectations are pasifive in the short and medium term, and we expect 1o
cantinue to maintain sustainabla growth I our activity

It shall be notad that the assumplions used ta ravisa the projections on which ihe accounling
estimates are in sccordance wilh the Company's general policy and are congervative.

Sl lisks o which the Company is exposed are aa followa: |

« Risks from damage caused during infrastruclure maintenance work ar canstruclion
ol expansion worlk.

# RFizke associated with warkplace health and safety.
Rizks fram loss of asseats.
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AUDASA has appropriate control sysiems Lo lcentify, cuantify, asse3s and mitigats all of
thesa risks, thus minimising or eliminating their impact, There is also a pollcy of contracting
and maintaining insurance policies that are framad within the insurance programme af the
ITINFRFE Group, which cover, amang others, these aspects.

5

FiHARCIAL RISHE MANAGEMENT POLIGIES

The Financial Risk Managemenl Policies apaolied by the Company are sat oul in note 24
of tha attachad report,

RESEARCH AND DEVELOPMENT ACTIVITIES

The Company is not engaged n any R&D programmes that might, ewing to their
significance and expected results, subsiantially transfonm s business activity.

ACOUISITION OF OWN SHARES

At 31 Decamber 2023, tha Gompany held ne own shares, Mo transactons wane carmed
cul with thig type of shares in 2023,

OTHER [NEORMATION

{a} The Company"s organisational structura

Autopistas del Atlntico, Concesionaria Espafola, 5.4, & a toll read that links the north
amvd south of Galicia. Hs usars prefer it o the conventionm! alternatives for the
corvenionce, speed and safety it adds to their jourmays Due to the local terrain and heavy
traffic flows, this [l ol has become a vital part of the road network and thus the social
ecanomy of Galicia.

Like all of the concession companles belonging to ITINERE Group, AUDASA puls the
safaty and convenience of the users of its toll roads firsl. [Lconlinucusly strives to improve
the technolagy usad in evary aspect of its toll roads to ensure the smooth flow of traffic
and more camfiertable, safer driving.

Bairg a public interest company, AUDASA must fulfil the legal abligations that this entails.
It has systermns in placa fo boost its independence, fransparency and suparvisory robe to
raise quallty and increase trust in ite aconomic and financkal information

The decigion-making processes within AUDASA'S organisational structure are as follows:

= [he General Sharehalders’ Meating and Board of Directors are granfed governancea
and adminlstration powers under these Aricles of Association and the Law,

»  The appointed Board Directors are responsibla for adminlstration and representing
the Company in court and cul-of-courl progedures, The Director or Dhreclors
appainlad by the Board are responsible for enforcing il resolutions, wha can be
subslituted by the Chamrman ar a representative with powers o enrontz and ord
the corporate resolutions in & public deed. The Board of Directors can carmy oul
anything included in the corporate purpose, and exarcise any powers not expreashy
reserved for the Ganeral Shareholders' Meeting by Law or under these Articlas of
Assoclation. The Board of Direciors will be formed by a minimum of four and a
maximum of fourteen members.

Anlppislas dsl Alfdnlice, Concosiararia Espnfists, 2023 Arvieal Accounds. Pags S3af 7R ‘Jr_



ALUTOPRISTAS DEL ATLANTICO, Concesionarta Espafiols, 5.A.
(Sociedad Unlpersanal)

Direcfars' Raport

v The Board of Direciors can appoind any of iLs memb2rs to form an Audit Committae,
which must comprisa non-executive directors, most of whom must ba independent
directors and whao must elect their Chairman. The Audi Committes will be formead by
a minirum of two and a maximum of three membsars.

« The Appoinimants end Remuneration Commitiee will be exclusively farmed by non
avesutive directors appointed by the Board of Diractors, al least o of whom must
be independent and wha moust elect their Chairman, The Appaintments and
Remunaration Committee will be formed by & minimum of wo and a maximum of
three members.

(b} Envlronmental issues and staff
Environment

ITINERE Group has defined a Quality, Enviranment and Health and Safiety Policy and an
Integrated Management Systermn covering all of the companias that make up the Group,
which include AUDASA, This policy is gliven to all employvees, subconiractocrs and
auppliars, it is public and it is available to anyone interasted on the group's website
{hitps i grupaitinera.comiacerca-de-inere/politica-de-calidad-y-medio-ambignle).

The palicy sets out the ohjsctives and basic guidelings, as well as Quality, Environment
ard Heallh and Safety obligations.

ITIMERE eonsiders quality, enviranmental friendliness and health and safety at work as
essential pillars in tha partormance of its activifies and the provision of its services to
satisly all customers, users and shareholdars, responding to their requiremeants and
expectations, with tha cruclal premise of making fheir performance compatible with as
fitlfe Impact on the environment as possible.

It is for this reason that ITINERE Gruwp's management assigns the human and materal
rogources required te achieve the objectva of ensuring the conformity of the services
pravided with cuslomer reguirements and compliznce with all legal and regulatory
aspects affecting it, in addition to reviewing and continuoushy improving the system,
especially in envilenimental and health and safety behaviour lnked o Wnls group's key
activities.

Followling the spirit of our Integrated Management System Palicy, we have developad a
mandatary Comprahensive Management Manual and General Procedures in what
ragards our infrastructuras, in an altempl 1o cover the main activilies carriad oul by Ihe
group, allewing a single approach to their treatment from a quallly, environmental
management and haalth and safely al work perspective, and espacially to each and evary
ane of tha environmental aspects identified, seeking to reduce the impact related with
each and every one of hesa aspacls.

The Integrated Managemenl System has undergone & profound change in 2020, as a
result of updating and incorporating improvamants in the procedures.

To ensure compliance with our Environmantal Policy, the Group's Managament has
established and Implemented & Comprehensive Mansgement Systemn for gquality,
environmeani and occupational health and satety, basad on the inlamatonal siandargs
UME-EN-IS0 140012015, UNE-EN-ES0 9001: 2016 and LUNE-EN-45001:2018, subject
fo internal and axternal audits by a recognised certifying body.

It has alsa eslablished a methodology to identify, asseld, conteol and review k
anviranmental aspacts.

Actopleias oed Alnhes, Concesionais Egpadaly, 2023 Anwal Acoounda Page &4 ol £ - -ﬂ



AUTOPISTAS DEL ATLANTICO, Concesionaria Espaitola, S.A.
{Sociedad Uniparsonal)

Directors” Report
Slaff

The companies that make up ITINERE Group, as AUDASA, are a very impariant part of
the social anvironment and terriforial area where they are locatad, as thay guarantes
appropriate mokility for citizens In the wholke of Spain, and generate employment,
pzperially far those residing near the foll road.

AUCASA has its cwn Collectve Bargaining Agreamant, which reflects and ragulates the
peculiaritios of the local culiure. The Cellective Agreement improves general working
conditions and respond to the concerns and warries of aach group.

This policy has ked to an excelient waorking ervironment with a high level of commitment
lo our business proiect. This can be seen in the significant average length of servica of
pur staff and in the low voluntany turmovar in AUDASA in 2022 (0.85%).

ALDASA eslablishes an omanigation of work depending on waather changes and the
flow of traffic in specific seasons within the relevant legal regulations, Shifts are stabla
and the annual work calendar is individualised and deliversd at the baginnirg of the year,
thus enabling professional and family reconciliation.

To strike a work-life batance. the collective bargaining agreement requlates raconctllation
messuras, improving on those established by Ew

in additicn, the company is committad o employment stability and quality employment,
as it appears frem the large proporiion of permanent contracts [81.57% of employess
have permanent contracis). Internal prometion is one of the Sroup's trademarks.

The HHE Management guarantees meticulous compliance with the regulatione on
preventian, and promotes preventive sctivities so that they become part of thi: corporale
culture. In collaboration with the Mutual's preventian sarvices, “Rigk Prevention Flans®
hava been established snd thelr consequent monitoring, astablishing the necessary
corective measuias Where Necessany.

The collective bargaining agreement regulate the constiiufion of a Heallh and Safety
Committes, pursyant to Act 3111995 of 8 November 19895, on occupational risk
prevention, which Is made up of company representatives and pravention dalegates. The
aloramentioned committeas meel when neceasary, at tha raguest of ane of the partias.
and superdise the company's actions in rlsk prevention matiers. Tha Committes may
require implementing special surveillance measuras for jobs with health and safaty risks.

AUDASA promotes training in health and safety at work for all staff, enalding attendance
fio courses given in this area

AUDASA considers training essential, as constant update of knowlcdge, specialisatian
and greater attention lo the service provided by lhe companies is crucial. So the HE.
Managament sets the critaria to cany out a fraining program aimed at improving
professional  performance, which ensures that workers develop and parfocl the
knowiadge required to achiswve grealer effliciency and belier skills in their joo performanca.

Maanwhile training is aimed al motivating peonle and ancouraging their developmant
and Integration within fhe crganigation. Training is thus continuous and permanent wilh?n
the gompany. A Training Plan is drawn up annually to address tha paints o be improve
by amployees and encourage adaptation to change, so thal the performance of eac
position is increasingly higher,

| astly, AUDASA has an Equality Plan in place in Autopistss del atiantics, with th
pUrposse of prometing the application of the principle of equal leatment between men an

o —
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women, to promole wamen's 2ccess o managament positions, to raise awarenass on
equal appartunilies at management leval, o establish measures thal favour tha
recanciliation of family and werking life and fo prevent sex-based discrimination al work,
This has all been regulated in articls 87 of the Collective Bargaining Agreemeni of
ALUDASA but, to ansure compliance with the new regulalions on affective aquality
batween men and women, a Committee was set up to negolale & new Equality Plan,
sigred on 25 Ocioher 2022,

Mota 20 of the attached Annual Reparl includes speciic Information aboul staff,

ITINERE Group voluntanly provides Mon-Financial Reporfing containing information
ahaut anvironmental, social and personnel matters, among others, with kay indicators
and their development, This infurrmation i\ svailable on the website and is part of the
consolidated Annual Accournts of ITINERE:

(it ps-ifaniiar aTu p-::'rrinera.-:-::nm.'a::erc;a-de—ltlnere-'infurmaci-;:nn-derimeres.fmam-:ur':a-anualn'j
{c) Capital resources

According fo the terms and conditions of the concassian agreement, ine Company is
under the otligation of having a capital structure that estanlishes & minimum share capital
of 10% In relation to the total invastment figure and the same percentage in ralaticn 1o
the total mebilised funds. Tha Company easily fulfils both lirmils.

The inwastrment in the toll read that the Company operates has been financed under &
parmanent financing siructure {shareholders’ equily and borrawead funds, subsidies ang
repayable advances {seea nota 1 (c} of tha attacher annual report) im which the bormowed
funds comprised different types of non-currant ransactions which are refinanced
systematically upan maturity, based on the lengthy concession perod remaining and
constant acoess 1o debt and capital markets, aven in unfavourable circumstancas such
ae e 2008 financial crisis and the CUVID-18 pandemie, Financial delt is curmentiy
represenlad by seven low-tax debentures largeted at the general publs, as well s two
mank lnans and a loan with institulonal investars (see notes 7.12 and 14 of the allached
annul report).

Cansidering the remaining consession perod {until 2048), the EBITD# margin and
racuring income, lhe Company estimates ihal il will continua 1o meet its financlal
obligations on time a& it has done so far. The debt sarvica coverane ratio times far infersst
in financial yaar 2023 was clse to 3x, showling that the Company has substantial
snlvency.

The Company doss nol expect signifizant changes in the debi-o-equlty structure in
financial year 2024,

At the time of preparing thase annual sccounts, the Company had not enterad Inta any
important  investmant  commitmants, largely becausc all of s [oUES Wens fully
operational. Should additional funds be required 1o meet futura commitmants, for cxample
dug to capital increases or adapting Lo new legal requirements, systemes woulld be pulin
place whareky the granting Public Administration waould paiy the concession company
compensation for he increased costs to amend the terms and conditions ol lhe
concession agreament. The funds required for such investments could coma o
korrowad [unds, among olhers. 'I'.I
|
The Company’s aperating cash flows are used to ensurs the proper consarvation Ah«:l
maintenanca of the concession assets, both now and in the fulure, considaring The
maturity of the concession company, systematic maintanance plans and pl‘E:(lif.'-'[Etlilil'ﬁflll
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(d) Analysis of contractual obligations and off-balance sheet transactions
The Campany has ne other contractual abligations other than those mentioned herin,

The company has no significant off-balance sheet transactions

CORPORATE GOVERNANCE

[a} Code of Good Govamance

The unified Code of Good Governanca for companies approved by way of 3 Besolution
af the Board of the Maticnal Securities’ Market Commizsion (CHNMY) on 22 May 2003, as
g sirgle document, slong with the corporate governance recommendations for the
purpeses of the provisions of seclion 1.7 of the first provision of Crder ECOPTE2Z2003
isaued on 26 Dacembar, is not mandatorlly applicabde to ALDASA

ib) Main characteristics of the intarnal risk management and control systems with
regard to the information issuance process

s Entlty control environment
o Audit Committes

Tha Company Audil Commilies s responsible, inter alia, for verifying the existence and
maintenance of an appropriate, affactive Internal Cantiol Systam for Financial Information
(hanceforth, SCHE), its implementation and superdisian.

The dutles aasignad 1o the Awdit Committes with regard o internal coniral considerad |n
the AUDASA Articles of Association inits arlicle 39-bis are the following:

-]

bl To superise the effectivensss of the internal contrel of the Company, internal auditing
and risk management systems, as well a5 discussing with the accounts’ auditar the majar
wieaknosses of the intermal confrol system detected during the course of the audit, all
without violaling s indepandence. Wilh thizs in mind, and durng its development,
recammendations or propoaals may be made to the sdminisfration body and ho
atbardant timaframe for ik mariloring.

ch To supervisa the process Lo draw up and submit the mandatory financial information
and submilt recommendations and proposals to the administration body, aimed al
eafaguarding its intagrily.

To obtain a reasonable level of certainty about the reliability of the financial information,
the Audit Commities shell suparviza:

= The gorrect application of the accounting pancipdas.
]
o The suitability of the monitering procedures and policies implemented. ',
s The preparation process and infegrity of the financial information, reviewing ;hu
oomect design and aparating effactivenass of the SCIF and compliance with
norimalive requirements.

Adfopwatas cal AtSnice, Concagamari Fepefels, AR Anoan oz, Page 67 of 78



AUTOPISTAS DEL ATLA NTICO, Corcesionaria Espanala, 5.A.
(Sociedad Unipersonal)

Directors' Report

The Audit Committee shall malnly be backed up by Internal Audit work and it shall hold
such meetings with external audifors as prove necessary, Internal Auditing shall plan the
lost chacks, review the SCIHF, communicate 15 resdlls and camry oul Tollow-up of the
rezpmmendaticns.

In turm, the Administration Deparimeant of AUDASA shall be responsibla for the design,
implementation, evaluation and follow-up of the 3CIIF

The SCIF Manual of the ITINERE Group, which includes AUDASA, has defined an
organisafional model and a respansibility structure which involves all levels of the
crganization and which determines tha reles of aach of the SCHF paricipanis,

Furthermare, within the ITINERE Group, the Human Resaurces’ Deparimant is endowed
with an arganisabional struclure which has developed the esponsibilities and linaes of
autharity for each work post and which s periodically updated, adapling ta the changes.

o Gode of conduct

The Campany is subject to the "Code of Conduct” which was modified by a resolution of
the Goard of Divectors ol ITINERE INFRAESTRUCTURAS, 5.4, on 1% Decamber 2018,
applicable to all ITINERE Group companies, considering that its activity and that of the
naturzl and lzgal persons related with it not only meels and complies with the prevailing
fagislation and its Corporaie Govemanoce and Compliance Systemn, but aksa with the
principles of business ethizs and institutional integrity which reflect the values that govern
its action.

Thiz Coda of Candutt [hancaterth, the "Coda”) is gaared towards developing tha athical
and behavioural pringiples that the Board of Directors of the Company understands that
hawe b be obsarvad by hogse subject to the Code during the carmying out of thedr activity,
based on principle of proper contrel by those subject to the Code, with @ view to
proventing. dedocting, reacting and rasoling any lypa of iregular conduct (both from a
lagal and athical parepestive), all whilst bearing in mind tha eriminal lizbility regimea for
legal persens in force under Spanish legislation and =t out in the decision from 2012 by
lhe Board of Directors of the Company Lo implement in tha ITINERE Group an aflactive,
dynmamic criminal risk prevention programme by establishing effective measures in terms
of relable survelliance. supervision and controd to prevent, delect and discover any crimes
andfor irregular conducts thet may have been commifed during the course of their
business activity, in their name ar an thalr behalf, and Lo thelr diract or indirect banedit

O 14th December 2023, the Board of Directors of ITINERE INFRAESTRUCTURAS,
5.4, adopted tha decision to modify tha fext of this Code of Conduct, as it was deemead
necessary to include a declaration of respect and & fotal prohikition of hestile attitsdes
bonwcards fhase new social realities, fallowing tha publication of Law 472023 of 28 February
far the real and effective equality of frans people and for the guarantee of the rights of
LGTEI people. Likewlss, on the cocasion of expressing cur commifrmant o sustainability
and care for the envirenment, the corporate commitment has been extended to ensure
that aur actions, as well as thoee of these wiho wish o entar inlo businass ralations wilh
us, have g5 a constant basic principle that in all cases we favour the conservation af
Bodiversity and the sustainable management of natural resources.

This Code af Conduct, which 2 puhlished &t thie webeite of the Gronp's parant compamy
(i hitps:ihwan, grupeitingre, camicumplimiento-carperatvolcedige-de-conductas)) incledes
the commilmant of the ITINCRE Group to the principles of business ethics, institutional
integrity and tranaparency in all its fields of action, establishing a set of principles adld
rules of conduct aimad al ansuring the athical, upright and responsibée behaviour of q;l
those subject to the Group Code during the course of their activity. These prineiplas
Include being subject o he Law, respact, Fansparency, sustainability, rasponsitility,
frirness and honesty in all their acfiona 1

=
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The fcllewing parties are all subjact lo the Code: all the direcions, managers, proxies and
employees af the ITINERE Group, in the latber case regardless of how they aro
cartracted when they act in their capacity as such, in other words, when they act in the
name ar an behall of the Group or its subsidianes, durlng the camying cut of their sceial
or amployment activifies and o its diract or indirect benefit, themsalves or through some
controlled entity or eompany. The principies gquiding thair conduct will be professianalism,
intagrity and responsikility:

*  Profassiohallsm 2 diligent, responsible and efficient acfion focused on achieving
axcellence, QU ark Innavaton;

»  Intagrity s boyval, honourable action, in good faith, objective and alignad with the
intereats of the Group as well as with the principles and valuas axpressed in its DNA,
throughout this Code;

*  Raspansibility iz behavicur based on fout basic pramises:

»  The action should be athically accaplabie;

v [t should ba legally valid,

» |t should be dasirable for the Company and the Group: and
s |t shauld be willing e assume responsibiliy for il

o Compliance area

The hody respansibie for analysing breaches and putling forward comective actions and
sanchkians is the Complisnoce Functon which, as par of the Corporate Governance and
Compkanca Syeslatn, gravitates around the Compliance Ared and the Complianca Unit.

The Compliance Area is a permanent, internal bady, with compalances in the context af
the Compliance Programme and whose aparation and actions will be directly suparvisecd
by the Compliance Unil of the Company, in the manner and way in which it is set oulin
its internal Regulations. The Complianca Unlt s a collzgiate bady of a permanant, [nternal
nature of the Comparny, responsible for taking those declsions conveyed fo it by the
Compllance Area, in accordance with Its operating Requlations, ta which end it has been
assigned full compatences, autonomy and indepandance of acton, alse baing, through
ite Chairman, the notification bedy to the Board of Directors and Sanior Management

The Gampany and the ITINERE Group express their purpose of the canlinuous, sustainad
cresfion of value in the medium and longern for its shareholders and It zhall
permanently put at their disposal the communication and consultation channels that
enabéa them to have appropriate, usalul, truthful and complete information about the
enolution of Group results.

I'nose subject to the Code shall refrain from generating abligaticns with a view to avoiding
camplianca with the asset liabilities of tha Group vis-a-wis its creditors. In particutar, any
af the following conducts |5 striclly forbidden:

s Tocarry out to the datiment of the Group creditors any act of dispaosition or assals |
or act which generatea obligafions which delays, hindars ar pravents Lhe
effectiveness of a seizure or enforcement procedure of court, out-of-court of |
adminiztrative collaction which has started or i2 expected to start I'l

= \With a wiew to avoiding the paymant of civil liabilities derving fram a criminal ||
proceeding, carrying oul acts of disposition or taking on obligations which reduce the
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Group's assats or concealing elaments of ils assels o which the enforcement may
e applied.

T submit, in & judicial ar administrative enforcement procedures, o an authorily or
employea responsible for the anforcement, an incomplete or untruthful st of azsets
i arder to delay, hinder or prevent the satisfaction of & Group creditor,

To make use of any Group assels seized by a public authority which may have been
formed &5 deposits without being auiharised to this end.

irv the avent that the Company ar any of Lhe Group carnpaeics lfinds iisell in = cunenl o
imminent insabvency situation, under no circumsiances may they cary out any of the
followingg conducts:

i

To conceal, cause damage 1o or deslroy any assels or property that are included or
which would have been includad, in the bankrupt estate at tha time it commancas.

To carry aut acts of disposition or aseumption of dabts which are not proportionate o
the assel sltuatien of the Group and which lack any type of economis ar business
justification.

To carry out transactions for a price lower than thelr cost and which in the
circumstances of the case, lack any lype of econemic or business justification.

T simulate credits or recognise fistifous credits.

T fake part in speculative besinass which lack any typae of sconomile or business

Justification and is caonirary to the cuty of diligence in corparate managament of the
Group or its companiss.

Io breach the legal duly to keep the accounts or do double bookkeeping or carry aut
any type of ralevant accounting irmegularity which pravents a full understanding of the
net waorth or financial pesition of the Company or any of the Group enfities,

Ta concaal, destroy or altar the documantation wilh ragand Lo which thare B a legal
abligation of storage hefere the elapaing of the timeframe foreseen to this end by the
applicable raguiations.

To draw up annual ascounts of accounting records in a manner conirary o the
requlations which requlats company eccounting.

Te carry out any other conduct that constitutes & sarous infringement of the duty of

dilgence and koyalty in the management of econcmic and business affairs of the
Giroup or its companias.

To prosmote a credifor through acts of disposition of assals of acts which generate
chligations with a view to paying it a payvable credit or providing it with 8 guarantes to
which it was not entitled when tha oparation lackad any ype of aconomic or business
justifization

Compliance Channel

The camplaints channcl of the [TINERE Group, called the Compliance Channel, is
avadable to employvess and suppliers, with a view o promoting complianca with tha law
and tha behavioural regulaticns determined in the Code of Conduct. as well as sa that
they can make such consultalions as they deemed appropriaie with regard o their
interpratalion or application.
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The existence of this Compliancs Channel & assumed to be without prejudice fo any
other mechanisms ar channals thal may b2 established, where applicable, in Lhe context
of tha Mormative System for Corporate Govamance and Compliance of the Group.

The Compliance Channal is @ channel for tiansparent use and of a reserved and
canfidential nature for the communication, by those subject 1o the Group Coda, of any
hehaviour that rmay invalva tha committing, owing o an action or omissian, of imegularities
of acts contrary ta the ke or to the operating laws of the Code of Cenduct (*Reporting of
Mon-compliance”),

The Complance Chanhal 1§ als0 used to claar up any doubt that may arise abaut tha
interpretation of the Code of Conduct; bo communicata any reasonable sign of e leaking
of reserved and confidential information andfor the private use tharaof, a5 well a8 to carry
put any cansullations and consulting regarding the policlas and legislation applicabe to
scanomic and financial matters related wilh possible scts of frawd. The Compliance
Channal ansures confidentially during the processing of any repors, as wel as a
thorough analysis of any actions that may entall a possible breach and maximum respact
far the righls of those peaple presumably invobvad tharain, ITINERE Graup will keep a
recard of all complaints received, These will be kept only for the preportionate pariod as
may be raguined,

o Tralning programmeas

A5 ragards the training and updating programmeas, AUDASA and the TINERE Group
believe that the centinuous training of ils employees and managers in those aspacts that
cancern the Company is key. With this in mind, it also believes that in-daptn, up-to-date
training of the rules on the drawing up of financial information, narmative information
aboul capital markets, tax affairs and internal control, are necessary [0 chsure that the
infarmation reported 1o the markats is reliable and complies with the regulations in farce.

The Companhy Administration Dapartment, s8 wall as the Financial Control and Group
Management Department are subscribed fo various publicatons and magazings of an
accounting/financial nature which periodically send news and olher communications af
interast, which are analysed, ensuring that they are taken Inta account when drawing up
the financial informalion of the Company.

With regard fo the preparation and raviewing of the financial information, every year tha
ITINERE Group designs and puts into practics training plans which includa those training
regquirements which are identfiad by the Financial Control and Group Managemeant
Department with regard to the new accounting, tax, Intemal control ragulations and the
changes fo the reporting methodelogy and/cr the informabion systems

As 8 rasult of the identfication of requirements in the aforementionad aréas, the
appropriate training activities are designed and carried out fo cover 1ne annual fraining
fangeis in these fizkls,

s Finaneial Information risk assessment

The ITINERE Group ensures the internal gquality control of the financial information,
igantifying and coniroling the crifical risks associated wiih the operations, their
autharisalion, registration and processing. as well as the disclogura of the financkal
information. Il = alse vigilant vis-a-vis fraud and anticipates the comeclive maasures
necessary o redusa the risk of incurring any errers and omission hal may affect the |
refiahilily of the financial infarmaticn. |

Wit this in mind, it has an “Internal Contral System Manual for Finarclal Information
(SCIF)" for the ITINERE Group, which nas been drawn up taking as its raferance tha
intarnal confrol framawork determined in the COSO report (Cammittas of Sponsoring

"
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Crganizations of the Treadway Commission) and tha dafinilicn includes in the document
“Intarnal contro! of financial information in listed companies” of the CHNAY.

Far each of the processes and subprecasses ientified in the scope matrix of SCIF, the
followirg documentation has to e kept up-to-date:

»  Marrative: Writtan description of the processfsubprocess and de control activities
i Flowchart Graphic reprasantation of the contral activities flow.

o Risk and conliol matres igentiication, for each process) submosess, of the itherent
risks and the key canfrals dasignad to mitigate them, as well a8 the sole propriclorn of
each af them.

That the infarmation should he reliable entails compliance with all the control chjectives
with regard to the financial slatements. The safeguarding of assels and the
praventionfdatection of fraud are regarded as objectives of SCIF owing to the impact
they have on the pravious objaclives.

The financial information objeclves inspire the drawing up and updating of the "Risk and
eontral matrix” of AUDASA, which includas the expectad risks and controls, drawi up in
line with good practices and a knowledge of the key processes/subprocesses which are
subgact to review, in such & way that, by way of a comparison of the actual situaton with
said "Risk and controd matrid' whose aspects lisble ta improvement may become clear.

The supsivision process of the internal confrol syslam is carried out in continuous fashian
aver fime,

The scope of the svaluation of the intemal control eystem regarding the financial
information will be approved evary yaar by the Audit Committee, being based on the
objactives and risks of the financial inforrmation, having to estabbah those processes
which are espacially critical far the preparation of financial information which muat be
raviawed annually.

The arganization chart of the ITIMERE Group is updated every fime fhere is a changs 1o
the participation of any of lhe group companies or after the incorporation of new
companies, the sale or dissolution of existing companies, though fhis procadura 15 at
ITINERE Group leval, 8z ALUDASA doss not have any interests in companies

Within the gualtatve criteria for identifying which accounts and breakdowns are
asgociated with 8 significant risk and whose potential impact on tha financial informaticn
may be significant, which are determined in the "Internal Control System Manual for
Financial Information (SCUFY" of the ITINERE Group, there is "any other process that the
Finance Department believes may antall any risk whose impact on the Financial
Staternents may be signiflcant”.

Az stated befora, the Audit Committes’s duties include responsibility for approval as 1o
what, when or how 1o supervise and avaluats the SCIF, a5 well a3 fo draw a conclusion
about its affactivenass.

k
The Audit Committee shall mainly be backed up by the Internal Audit Work. fl

s Control activities 1
Al the siart of each financial year, and whenever there is a significant variation in the!
consalidation parimeter or in the group business, the scope of the SCIF review procedure)
i carried out The SCIF scopa mabix allvws the identification of which accounts and
breakdowns have a significant fisk associated and whasea potential impact on the financial

T
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informaticn may ba significant. Beanng this in mind, guanitalive and qualitative factars
ara taken Into account, This waork will ba carded out by the Finance Departmant which
will send AUDASA'= Adminislration Department those material processes Inat have to be
conskderad in SCIF,

Far each of the significant breakdowns and accounts, the critical processes and
subprocesses associated with them have been defined, and tha risks have baen identified
which could genarate emors andior fraud in the financial information, covering all the
objectves of the financial information.

I or each of the procasses and subprocesses (dantified in the scopae malix ol SCIF, he
faltowang documentation has ta ba kept up-to-date:

= Narrative: Written description of the processisubprocess and its controd activities.

»  Flowchart; Graphic repraseniation of the control activities fioer.

«  Risk and coniral matrix: Identification, for each procesal subprocess, of tha Inherent
risks and tha kay controls designed fo mitigate tham, as well as the sole proprietor of
each of them,

Furthermare, within the organisatonal stnecture defined for the supervisory duties of

SCIIF, the moles of Process Manager and Contral Manager are established.

The Process Managar has the following duties:

= Toidantify any rigks that may affect the Financial Information in the process

»  To proposa and implemant the most approprista controls to mitigate the riske

= To make sure that the contrels are working properly.

s Toreport an the cperalion of inlemal contral in the process

v Implermentation of recommandations

The Controd Manager shall ba responsible for;

= Carrying out the contrals.

= |nforming about any incidents that may ocour.

" Tokeep up-to-date the documentation thereof which shall be reviewed al least every
sl% mantns,

Ihe supervision process of the inlemal controd system must be carriod out cantinuously
cver fime.

The resulls obtained from the contral festing nals carried out by fhe Internal Audit
Cepartment shall ba communicated at 3 levels:

s The process managers, '
s ALIDASA Adminisiration Deparfmant,

»  Audit Commiltes. |‘

|
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If any Incidents or apportunities for improvament have bean idenified which do nol affect
the result of the test a3 efiecliva. they shall be naotified to the Procass Manager for his
analysis and considaration.

it is concludead that tha conirals are ineffecta, the shortcomings must be communicatad
and compared first and foremast, with the Process Manager, ard then be informesd b the
Administration Deparimant of AUDASA and the Audit Committes, in accordance with the
arder estzhlished in the Evaluation [annual review) or Supervision processes,
respactively determined in the Polizy,

s [nternsl control procedures and policies regarding the information systems

AUDASA uses information systems to keep a suitable logging and control ofils operalions
and henca thalr smooth operation 15 a key elemant. The internal conteal system far the
hnancial information aof ALUDASA has defined those critical processes and subprocesses
which affect the drawing up of the financial information. Within thess processes and
subprocesses there are specific confrals which cover the pracess far drawing up and
publishing linangial information.

Far lhose systems and applications used in the preparation of financial information, the
Adminisiration Depariment has datermined general policles aimed at ensuring their
praper cperation.  The policies developed cover safefy, boih physical and logical, as
reqards ascesses, design verification procedures for new systems ar modificalions o the
already existing onas and the continuity of their cperation (or coming on line of altermative
applications and systems) ion lne event of any unexpected events that affect thair
operation.

To date, AUDASA has not cutsourced any processes from which the infarmallon set aut
tharein derives, which has a material impact an the financial statemenls and is nef subject
to supervision by the Cormpany. Wihen outsourcing with third parties, it is ensurad that the
technical capacily. Independence and competence of the oulsources] pariy is ihal
required for the work to be carfied out In ihe majority of cases, thay are evaluations
carried out by independent experts whose criteria and results are reviewad by the [tinere
GO

s Information and eammunication

The specific function responsible for defining and keaping up-to-date the aceounting
oolicies ard clearing up and queries and disputos deriving from thelr Interpretation,
maintaining fluid communication with those responsible for cperations inthe prganisation,
as well a8 an up-to-date accounting policies’ manual and communicated to the units
through which the cnty operatas, falls to the Financial Control Aand Management
Deparlment of ITINERE which performs these duties for the purpases of preparing Lhe
congalidated financial information and, accordingly, the information that each subsidiary
(ALDASN, in this case) has to report.

The ITINERE Group has varicus integrated financial information platfarms for virfualty all
its. subsidiarias. Cach of the subsidiaries is responsible for drawing up and loading the
corporate consclidation and reporting system, the Mantnly Reporting that contains the
financial information requirad at the close of sach month for the preparation of the
eonzolidated infarmatinn and any othar financial information required. i'

|

The Menthly Reporting is unlgue and basaed on a homogereous chait of accounts] for all
the companies determined by the Financial Control and Management Daparimaen of the
ITINERE Group ard it includes brezkdowns and notes which are updated in eac kﬂpm
and which present & monthly approval and review process before their distiibutign. The
information of fhe Monihly Reporting is loaded directiy by the controllers in the corporale
consolidation and reporting systetn and this invalves a series of controls, being 1Ewi5Ed
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in the halding with a view to ensuring the raliabilily and comrect presentation of lhe
informatian far the financial year.

»  Suparvislon of system operation

The supervision activilies with regard to SCIIF ars undertaken by the Audit Committee
and the Intemal Audit Departmant

Of the dutieg included under article 39-bis of the ALDASA Aricles of Association, thosa
of internal cantral supervision and knowing the financal information process and tho
Intemnal control systams of the Cumnpsiny are represantad, ovorseeing complisnce with
the legal reguirements and the propar application of the generally accapled accounting
principles,

The Audit Commitlae shall mainty be backed up by the work of the Internal Audil
Diapartment and it shall hold such measlings with external auditors as prova necessan,

The Intemal Audit Departmant shall plan the supervision and evaluation of SCHF, with
the appropriate scope and frequency in ordar to ba able to reach 3 conclusion aboul their
affeciveness, taking into aceount the works of the Annual Audil Plan, with the latter beaing
approved al the start of each financial year by the Audit Committee of AUDASA

The Internal Audit Department shall daeterring the nature and extent of tha lests to be
carried out which facilitate the Identification of any potantial shortcomings in control and
tha analysie of the causes underlying them Lo determine the degree of compliance and
efficiency of the control systems. The shortcomings identified in the evaluation arg
classified in line with guantitativa criteria, taking into account the impact on the financial
statements and the likelinood of the accurranca thereof, and subsequantly basod on
gualitative criteria

The Audii Commilles must be micrmed about amy nCidents getected in SCIHF elements
ralalad with the following siteations:

»  Reaworking of the financial slalaments.

s |dentification by tha exlernal auditors of any material adjusiments which have not
bean delacted by intennal control.

= |ncorect aperation of the Complaints Channel Procedure ar Confral bodies.
= Lagal breaches

= Significant shorcomings communicated fo the Management and to the Awdit
Committes and which have not bean corrected within a reasenable timeframe.

» A daficiant control envinonment.
»  dentification of fraud which has bean camed cut by the Manzgement, o identification

of fraud by any other employes’s which excesds tha threshold determined by the
Management

= Conirals which aveld the misappropriation (aulhorisations, powers of attormey
campany assets which may have a material impact on the financlal stat
should starl being regarded as material weaknasses. |f these incidants
regarded as material weakneszes, but rather as significant shodleotnings, the
underlying this decision should be sent Lo the Finance Depariment, suljecl to
agresment with the extarnal auditor.



ALTOPISTAS DEL ATLANTICO, Concasionaria Espafiola, 5.4
(Sociedad Uniporsonall

Directors’ Report

The Internal Audit Department pariodically submits e tha Audit Commitlees:

the Annual Internal Audit Plan which it must apprave, whese applicable
a detailed monitaring of the implementation of the Audit Plan.
the evaluation of SCHF.

Risk assessment of the company, svaluating whether tha inlemal auditors are
supervising bhie esasntial contrals and klentifying and tackling all the risks,

tha contral of the implementation of correciive measures or recommarndations carried

aut by the Intemal Audit Department and, where applicable, the justification of the
braach Lhereaf,

The communication between the Audit Committee and the extemnal auditar shall be fluid and
continuous, provided thal they do nat prejudice the independance af the auditor nar the
effectiveness with which the audil is carmed out whereby the audit procedures ane undertaken.

Aufopstes ool Afdnfse, Concasmnans Ssmatols, 2023 Asiitig! Annnonis. Page 76 of TH
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AUTORIETAS DEL ATLANTICO, Concaslonaria Espadola, $.4.
{Sociedad Unipersonall

PROPOSED DISTRIBUTION OF PROFIT
FOR 2023

Profit for 2023 totalled 8257593990 euros, which will be used to disinbula dividends ta
sharaholders for he sum of 71,000.000.00 euros, with the balance of 11,575,938.90 euras being

carmed forwarnd.

Ayfpiskas de! Alenhon, Carcesionans Capafink, 2023 Aanual Avoawnls. Fege Fralffa
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AUTOPISTAS DEL ATLANTICO, Conceslonarla Espafola, 5.A.
(Socledad Unipersonal)

OME: Pursuant to the requirements of Aricle 283 of the consalidated fext of tha Capital
Campanias Act and Article 37 of the Spanish Code of Commerce, the Directors of AUTOPISTAS
DEL ATLAMTICO, COMCESIOMARIA ESPAROLA, 5.A. {Single-Shareholder company),
specifiod nereinbekow, all of them comprising the Board of Directors in its entirely, have prepared
the altached Annual Accaunts, including the balance sheel, the income sistement, the siatement
af changas in equity, the cash flow statemant and Annual Beport, the managemant report and
the propased distribution of profit for the year ended 31 December 2023, to be approved by the
Single Shansholder of the Company. Said documents are ncluded on the proceding pages,
correlatively numbered from 1 to the present one

TWO: At the same time, the undersigned, as the Company's Directors, declare that the
Company's honks. which form the hasis of these annual accaunis, do nat contain any items that
need to be inclheded in the specific environmental information document pravided far in Justica
Ministry Order JUSIZ062009 of 28 January.

Signed i Madrid on 18 March 2024,

ke, Andrés Murdaner Padrosa CHAITINCRE. 5 4.
ChrARINER HeEprazeieg
Br. Framcaco Jadsar Pérezs Gracla
Diractar
Mr. duan Garlas Lapez Yerdrjo Bdr. Jasé Albeda Diaz Peia
Diraclor Direcior
fdr. Josd Pralas Galo kir. Albemo Jimenez Otz
Directar Cracior
Mr, Jasg Carlas Cearn Femibdrder TN Jud Luis Ghines SEra
Direstor Ofractar
|
1]
kir. Rafezl Monja Garri ir. Zandiaga del Pina Agusl
Oirecioe: Secralary nof-Dlresior

i
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TRADUCCION JURADA

Pilar Benitez Martihes, Traductora Jurada facultada par el Ministerio de Asuntos
Exterioras espariol.

e
-

- r I- -'-. ;I IIII. .llll .-'.'l -: " -
Traduccidn jurada ndmere | W fvv-a. 56 an mis archivos personales.

_? oy
La presente traduccién constade 7 ) paginas, firmadas y selladas por la traductora.

EER LR L+ Fo

DA Pilar Benitez Martinez, Intérprete Jurato de Inglés, Traductora Oficial por |a
Oficing de Interpretacidn de Lenguas del Ministerio de Asuntos Exterioras, habilitada
para &l ejerciclo de la traducclon oficial en Lodo el territorio nacional, por el presente
clocumento DOY FE; )

De que la traduccidn anterior refleja fielmente on e idioma INGLES un documenta en
el Idioma ESPANCL.,

¥ para gue asf conste, firmo v sello ol presente documente en Madtid, a 18 de abril
dhe 2024,

Ms Pilar Benilez Martinez, Swarn Translator by the Ministry of Foreign Affairs of
Spain, duly certified and swomn for the official translation of documents in the Epanish
Territory, HEREBY CERTIFY: '

That the previous translation faithfully producas in ENGLISH a document in
SPANTSH,

And far the recerd, I sign and stamp this document in Madrid, 18 of April 2024,

I
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| . ILAR BENITEZ MARTINEZ ]
[ TRALNCTORLINTERPRETE ikana DE INGLES
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=Ccisdad ogid litilada al parloda &2 b concesidn v 8! Arad de dicho parodo aajars de tarar
porscnaliced Jurldica o de cualquke mdoka.

E| Renl Datrate 1742000, de 4 de felrero, aprobd una magdiFeacisn concesioned $eriin e
canal, 1y Foaledad, CGmo cempensecidn por [a mealzackn de datarminedey AluasASe B
Imverslanes s afarion b ooncasitn, ohiuvg ura amplifacon en el paro de 1a misr hesla
6l 13 de agosin da 2048, fecha en I8 que prévé la recuparasida de la imvarsisn lotl en ke
Bllogistn (contablementie registreda como un BoeHds d8 conceadn en el iran oviflza o
fntangible) ¥ I areorzecka de k2 deuda,

El Real Decrgio 332008, de 19 da riyo, modiflcd debemminados Wmincs da k Concasidn
g |3 sutnplats Farmed-fronters porfuguesa pars qua M Sogedad Oefgeer e cobrar a log
Uuaide & pedle comaspondeEnke o los recomidos: O Mormendkgs ¢ A& Coarnsflad Barcaln,
& iInwerans (vaeea nota 1 (v BY.

Bl Real Dectato (7332011, de 18 de noviamine, aprobd una modificacsn concealana)
asgin B cual, B Soceded, coms campensacien por 1 raalEECHn da shas de amphacian
02 |4 capachiat &0 diversoe tramat de kB autopiaty, podrs con carselar matrBcTdnarta,
Incremantar eus tanfas de ecuerds con loe critarse esmblecidos an disko Feal Dacrats
heeta compansar f Inversian, s QIS o BOMEENECKN | demdbs dervaden 4o [ ohrs
{véansa rotps el v 3 (8L

H Real Decralo f0412013, g B de fabrers, sprobd una modileacidn concastonal Eagun La
cusl, in Socledad, por la eplicecidn da une bontBogersn Jfror habdualkdad a3 detarminados
USLHrios que rellzan su recarmds ehbre Pontevedra y Vige, ana rnpansade Jurda ¢on e
corngensacion pravista en el Resl Decreln 173372041, Diche Raal Decreto lue dewugado
medlama &l Real Decrale 812021, de Z7 de |ullo, 8a R comespondignte & =
forificacionss de poaje Bl usysrio dado gue fas mismas a8 Incarpararcn en al cisds Feal
Decrete 581/2021 {wiase noda 1 {f).

El Rgal Dacrats 402:2017, da 28 de julic. madifcs & procedimignio de compensacan del
Pea|a an aombea contamplado en &l convanio aprobads por Raal Decrats 6322004, de 186
dé maye. Dicho Real Decretn fue dedarado nule mediants Santencla dal Trbunal Sopremn
de 12 da febmedo e 2020, 1a cugl esteblecid b vigenca del corvenio regu bade por el Regl
Crcredo A3E/I00E fwiane nats o §di).

€l Real Decredn 661/2021, de 27 da juflp, modificd alwies Mrmires de |8 concesidn
administrathea pora ko consiruecion, conearsasian i expittanidn de (6 Aidopisla dal Attantes
£P-9, sprchanda lw implantecin de una oerie da medidas de benficacian de peajes &
vaniouks ligeres qus circulen por la AP-B con Vie-T an concmiones de hebiluaiidad v
Tacisrancip Sdracdiranis, asl coma |n Implantackn de bonifceniones de pe A aplicableg g
wahicy|os pesadeg con Independantcs del mitado de Fégp amplesdo (wésse nola ).

Aogrsiom cod Allbnict, Cancosionwie Exsenals, 54 Cuemtes Ansmims N2 g 7o 23 16 AR 2imi



AUTORISTAE OEL ATLANTICO, CONCESIONARIM ESFANOLA, 5.4.
fSocimolsd Lnlparsons)

Meamons de fer Crrentas Anirskes

La batwlitpd dal capital social &3 propiedad do ERA INFRAESTRUCTURAS, SA L, [arBE
Errproca Madlonal de Autopiates, 5.9 con domiclin socfsl an Medmd. Al 21 de dicrembrg
da 2023 la tihietaritad de les aoclomes da RS, INFRAEBTRUCTURAS, 5.4 L1 a3 oetantada
por ENAITINERE, B.A 0L quign, & su ver, partersos o ITINERE INFRARSTRICTURAS,
A, an adalants ITINERE.

Le Sexledad periemrece a Un Qrupo de saciedadas, an ke Tminos previskos an & articll
42 d# Codigo de Comercio, cuva sgcieded dominane ea IMINERE. con domicliy socksd an
Biitasd y qua, oo fecha 20 de marzo de 2023, formud sus cusntes anueles conealdades o
sk me de geatidn consolidado comespendientes al elsrckly anuel terrmineto of 31 de
diclembre da 2022 Dichas cuantss freran dposiedes an el Registr Morcant ¢ Bilbac,
IMNERE bene previsa BB joomuladion de sus  cusmas mnualeas  consolldedag
eorrespandlertss 8l werciclo mrminade ¢ 3 de dicembre de 2023, d 28 de marzo de 2024,

Tedsa tas actvidedes 94 realizan dricaments an Eapana.

El domicllie scaial de ba Sogiedad s encuenica At ka cale Ao Witanti, mimang 15, da 4
Carufa.

b Conatruccian

Al31 da dickerbee da 2023 la autoplals $& sncuantre Bhierds 8f s an [ tulefided da os
ingmeoa qLe sharcan ol racormido antre Acteac & Farmly Tuf con wh bk da 24 B8 K rmetnos.

{2y Financiacidn

Dade 12 raturelazs dal negocio concasional que dedaiiola 18 Socedad, s escriurs de
canceskin ¥ oiros Reales Dacrelos qua afecian @ k3 concesitn adminkstetive astablacern
UM sarle de requenmientos de financiacitn.

La Socieded no peade emiflr obligaclanes sin el bancaio o geremia hipotecams por m
walor nomingl foml qua Exoade da 883 vecas & copdal smitido v desemtkiadn. L Setledad
vigne firanciando \Ma parte de la consdruocion de & kfaasriches Mediants cHigacionas
MG Gonwentibleg cofzadas an un meado organiado v que, de gouando cor 8] contrato da
toncesiin, Uansn shorgass uns bonificaclin del B5% an s coots dul IMPUESD Cnk QrEva VIS
rendimiantoe qua generan fvbase rota 13).

B Mnisterio de Tratsporss y Mowlidad Sostanibls (9n adefanta, tarnbkn, MITMS -
anberiormembe Minlstario e Transporeg, Moflided y Agends Urbana) concedid & AUDASA
anfcipge reantagranies de un 308 de 18 inversian betsl o8 |ot rarmea Fane-Gufeamo y
Riande-Puwedics, un anliclpn remtagrable de un 45% da b #veeaién tatal ded tramo SanFago
SurFontEvada Node v subvanciones & londg pardido gal 5% sohra ajecuciin de abra ¥
CxXMOpiBCones od oa tramos Santiape Morte-Santiage Sur ¥ Pontevedra Norte-Penlavedis
Sr (véanee notas 40K ¥ TLA).

(d] Real Decretn A332008 y Aol Decrets BIN2IT7

El Rual Dacrata 6332005, de 19 da mayo, reciga 18 supmesidn dal gobm directemarts = ke
Uslanios de| pesje comespondiants & 105 recormida, O Momazc-vigo v A Coniha-A Bairols ¢
Invearsos {pije en somibra). Log Impores rsuitantys de Apdcar B loa Irnsitss e vifas da
Paafe vigenies [Impuests sobra gl vatr efadide inclado), 0 atumidos o 50% por ke
Admintabigoiin Genaral ke Eslado y b Xune oo Galicg,

Posiancmmants, el Real Decretn BOAR04T, do 2B de |ully, modtich ¢ senvanio aprebada Bar
Real Decrwio 8332008, no 53k en cuanlo al dlstema de ediculn de 18 COmpPenEsssn 8o
LamhEn en clank & b e de facturssion ¥ al deylinatario &4 ¢sie, que Fassba a ger Bn
Exziugha a| Ministerio de Tranapartes v Movilided Scatanie,

Actortited el e, Concesiomanda Eqpanei, 5.4. Cunnmn Aduder 2023 Pooasoe 27 1 B AR, 33



AUTORISTAS DEL ATLANTICO, CONCESIONARIA ESPARCLA, 5.A.
{Sociadad Lipersome)

Alarmory o S Cosnias Anueias

La Socledad Intarpusa recumio comtancloss edmintstrative ante & THBLSY Supreme condrs
ol Rasl Decreic 802207, de 28 de juio y, con feche 19 de febrera gg 2020, of Tribung
Supramo dietd camlensia ssandands {i} I nulldad dal Reol Caareta 8484017, du 26 de jullo,
(1) 1a aplieRdion @ la socledad conceticnana dal sisema da contrageastaeiin Bprobsd s par
&l Ren| Dt S3M2008, de 18 de maya: (M) que sa reaEblpses & situscdn de ALIDASA,
reconetiindols ol derechao a gue se |8 ndamnican loa parjdgicy caussdon PO |3 [ b ciin
el sintema de reirbucidn dal clisdo feal Decostio 8032017, mal comp Bl derschs & que B
la Bbcire (o8 Imereaas gl legaiments comesgandan desde ot a8 devengs &l demcho al
cobro conforme M Real Dacrote BINE008 v haste ques s produzcs g electivo ago; ¥ (i)
oondanar B ta Administecidn Gensral del Eateds & gus abone a ALDASA |5 indermnizacian
8 hilsraiss resullantys GOMD COEecyan:|s oe o3 afectog gque mmoen darivarte de [os
SOMPremises ecdadns an & o 208,

Con Mecha 14 da octubrk de 2021 al Tribunal Supremo @it Aulo en &l Ul k@ Condend & |3
Administracién General dal Ealade a abonar 8 ALUDASA Ia surma de 13,863 mies de ¢uos
B CUNUApie 48 redribucion de ia concealén por o affos 2017 {desde 26 de Julle), 218 v
2018. Dicher itperie, 831 0oma (08 Nbepases cormaspondiatss al mismo par imgorte ge 1355
Milkes do auros fieron abonados & ALDASA & T de enem de 2022 {vhasa netg 1.

Tal ¥ como s& satenta en la naks 22 {d), can feche 18 de nowdembm da 2022, AUDASA
preasmts daménds st la Xunta de Galltis 2 fin de que ¢ declam gua 8 Xurita de Galfcis
egth oblgade &l pago & |la socedad dal 505 del PeRp ah aombre cormespondiants a los
efercicios 2020 y 2021, més loe comespondientes Inkerases cordonts a vigenbe Regd Dacein
RINI008, da 13 de mayo. Actusiments, el procedimisntn s6 gRCUsnrE s primara Iratpricsia,
Natimdoss deoksrads corglusa con fache 22 de diciembre de 2023, Se ancusnirs Pl vl b
48 santencia Reapects » bos Imporiss dal sjamicky 2022, sy recameson ga Sncuenira An
vl de ramitacksn, En a nota 8 de ke preentss cusnes SrUAISY S muEHE LN detale de
e saidos que le Sociedad mantieds pendiames de cobro oon g Xuda do Gilka
conespondferte & (o8 afee manchnsdos,

(8] Realas Dacredon 173272011 y f04e2013

Coumo se menclona an la nota 1 (3], o Real Dearsts 1733/2011 do 18 da navisrnbre, aprobd
urid modiicacdon concesional 9n vidud de la cusl, o Sociaded podrd, con cardgler
EdrBoniNaND, Morementar sus tarfss de acusmda can o critarioe afkatiecidog en dEcho
Ranl Deorsis hasta totmpensar a inersidn, e gagley de conparvesAn ¥ dérdn, dartmdos
de a8 obue e ampllacidn de capachtad de diversos ramas de ke asnpkaka [Cireunvalacién
da Gantego de Composttin v Ascaso 8 Vige, Incluido 8l Puams de Rande]. Asimieme, el
Foeal Denredn 10472013, ta 8 da faboern, eprobd ¢ Convank: entra |s Audim|ntsirpctin General
oel Cotadn v o Sockednd, pare o oplicsckys de una bonlbescdn por habltualidad a
Setarminaccs USuBs que realizan el oo arne Ponbevedra v Wi, Dichos descusnios
=8 ragllzen a loa usveriis de log ransiles Bn venicul ligperry ar &) Wajs da ralome ey on dla
Inboratla #n kos recorrkdios Portevedra-Vigs, Pantovedra-tlomazn, Pontevedts-yiiaboa y
RardaNigo madiants o sletarms o poaje dindmece,

A partie del dia 29 da juifs de 2021, can la entrada en vigor del Reaf Deoetn GE12021, de
47 da o, quadd derogado &l Real Dacreto 1042042 en In carazpon@anle a lag
bonificesionss ce peals al usuary dado Qe b mismas 38 Modrporsron 8l Resl Decrabs
G202 (véase nota 1 {f)),

Duwgrte el parods de plane vigencin & oiledo Rasl Decrato, B Secledad G par no
regiatrar an ol balance 81 saldo cervespondionta = |g compansickin da ke menclonadoa
descuantcs, por enlerer qus no 38 clmpllen adoy los regirsllos que eathblecan las
NAMeR contBhids pare & réconoormients de un ackvo, o fua 81 ningun cas) mfmcts sn
MaEnary alguna of derachs esteblacide on el Real Duovedo 10402013 & paribir la
TN $ac o

Aufpigine dal dfdnion, Civdesianais Bxoafiof, 5.4, Gimnins Anuag 2023, Frghe % o4 £ AN R T
.45 BERITES MaRTiNES
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AUTOPISTAS BEL ATLANTIOO, CONCESIONARIA BESPANCLA, 5.4,
(Sociedsd Uniparsonal)

Memons 88 las Cuentas Anuales

Begun ewtabiacse Bl manssnads Real Decrabe, la Sociedsd, para cowvpenoar dichos
mencred INgrascs, 43| come o velor capitafizada de fas fujos de cqls retos hagta el Ainal sl
perfodo concissional caliidads a ua tea anyal del 5% Menica 2 k covemptars Bn 8l Regl
Dacrgto 17322011, de 18 da noviembre (whanss notas 4 () y 5 (al), sobdld ol Blineberio de
Transportes ¥ Movillded Sostenible, una wic deteominedo el malds conjunty de seribos
Frales Deomtos, une sctualiracian extracrdnanz de tarifas que peramice qua Rries oe
brrrinar e pariodo concealonsl, |l Balda canjenio ewulEnie de la compansacion 58 hack
corn. Asimiema, 18l y como estabiecs gl Resl Desrets 17302011, do 18 da noviembre
{vamrss rfotas 1 (@) ¥ 5 (8)), und Wz pueEtes an sarviclo e ahran de aTpEnoitn 58
incorporan sl yukiy de companeacidn, en concaplo te Qattoy de mantenimients, un IMpors
equivalente al 1,4% ds ke invereikin compensshie, asl como los comespandlansas efecios

T e e,

H Secratany de Eslado de nfrssiuciures, Transparts y Viviends, por delegacion s
Minlsko de Transpartes, Mendlided ¥ Agends Urbana, sagin Qrden 0 18442012, da 23
de [ufig, dictd al 29 de cctubre de 2018 orden aprobators de g larites v fox pecjes de 8
concesion de | Sockedsd, resulanke: oy e aphcackin de |o diaruests & s Reales
Dgorglos 1TIMI011, g8 18 de noviembos v 1042013, da B d¢ felvero, aal como en al
proyéuio del Real Degroto por el que ae aprusba yng goends al convenic aprobads par 4l
wiado Real Decraby 1733011, de 16 de noviembre, Sagun el cual Be deban las
Girmmatencies que pamitien un Moements exracrdinane Bn |9 Wles &0 oS weorfidos
i pags dirkcho por (o usuanios e s mancionada autoplsta de un 1.0% durstbs 20 ahes,
Bl Corns 39 Un 1% adicional an 2018, y de-un 0,8% adiclonsd tnto ea 2070 ooimo an 2020,

En tants no s& heye compensadn inbegraments B 18 socladad concesionaria, of porants)a
anual acumulativo de Incremants sdradrdingric de trifas v & pazo de su vigencia son
rEYEMcE cada oo shoa por &l Minkderic de Tranepories p Movillded Soslenibls,
imreductends lat cameeglores que prosdan en ks perdmedros de compensacidn, En
trdiquiar casn, dichas frvosssnnns no podrin dar kgar 3 o poresntale de Ineramarts
axtranrdinarko de farfes suparor al 1.5 par 105 amral

Segin lo webipuledo an la cliusule oclava del comvenio, estes revisiomes quinguenales ¥ as
comespondienias comactiones, en Su caen, deberdn gerantiEer qus andes de tenminer el
periada conceaional @ salde de sompansacidn e=a c2m.

£ continuacidn, sa presants of detalls ¥ movimienos de dichos 9RI0s comaspondiantss a
kot Rwales Dacratng 17352011 v 10405013;

AMimbnan Wi adoss [

Mlkas b ;A IAMERE | e AT A J111Z=E21

LTI OF fotpm i o - PLD 1T3040 11 y ROb, 4 ikt I

- bwmmiena 00n sctmiiziey [P B 173200 a1 (4] 1MHT 113 Bog} LAl g2y | 1T2EEE
-Gy ds nmynimaeie LD 173001 1) ia7em | AR 1S .. ROR siam
- Trawaitics boriTandon §7 G (] e ] mm! - M - W
| - Rilpon o B0O poc iy pmonbn oW [TROBE . TR ga) (1M AT
- Bfecize mpma v = - ' .80 e 16 A LU T
I_ - el ki 1 nencieu 1 B T 116500 LAY 18k
£ Totr! sl compaamaidn .0, 173011 y R0 MBI A s aTma T Searzs
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AUTOPIATAS DEL ATLANTICS, CONCESIONARIA E5PAROLA, 5.A.
(Socladad Lniperaaral

Marnorfe da s Suarfas Anvales
(i Raal Decratn BATI202

El Real Dezrato B31/2021, da 27 de jullo, modfics ciaros Emines do i concesidn
adminigiradlva para 13 conelruceisn, consaneelan ¥ sxpinlnckn da |8 Auloplsis dal Alkntco
AP-8, sprobando la implantacion da una ssfe de medidas de bonificackn de peais a
wahfculos ligamme que crculen por la AR-B con YIs-T an condlofonss de hablualided ¥
MECUMandi @umcrdinans, as como |8 irplspteciin de bordcocines de paale apbeables a
vahicwos pesades ¢on Independencia dal métade do pago smplyads,

La Socleded viene aplcerdd bn descuants ded 25 por 100 an &l impore del pesje
coTesparditis al recomido 9o telomao realizade en of miena dis kbarable fon & miema
NER y desting por uauaros de vahlcylos liperos que abomen sl pesja mediame of szt
de peae dingrmico o talepeale

LRs nusvas medidas da bonificaoln do pegfas contempladas en of Real Gesbe 88472021
B Mplfcan ehmutdnsamante &l mantnimianie del chedo descsnto del 25 par ciantn el
fermn qus AUDASA visne prectieands on |8 actuslidad.

Lea madidan sstabiccidas an o Real Decrats 8E1/2021, de 37 & julio, estdn destinades g
aasfurar fa nautralidad e afectos weondmecos para AUDAZA, de forme que & resultadn pars
ls Savisced una vz apicadss ek madides see 8l fTHEMmo Gy 3l no se hubiera Modtficady o
conlrath comcesional.

La compensecidn a AUDMSA motiveda por i Bplisaciin da las konificaconss de peaje
contemptadas e al chado Real Decrats e oblandra tomo «1-5+3s. signdo:

1. Pardids de ingresos por sl imponta dal peals Qua, come cNSecuBnCia de outae real
dacrals, &= bonifica & |os vehiculne ters v peasdet.

2 Impaort dw loa Ingragos de peste resuitantes del idfico inducido camp consmcan oo
|8 Impfantacidn @ dechas borfcacionsa (nreves viales produckaos por &l egtbieemiatts
de |83 boniflcacionas o captackn de rifes de foe u3anos de olrgs vlas).

4. Coshes adicenales de consanvaciin v axpictacion, motvados por el frifico nducids,

Las madiciones de lo3 vollimanes de efice ¥ =l comespandienta calculo de compensacion
g ohielo da conlrod y verifcwion contees por peits 38 @ Delegacdn gdel Sabiamo en l8e
Socledades Congeslonariee de Autopkies Nacionaes da Fagle. A bl efecis, ka Seoisdad
rare & k Delegecidn del Gaoblame un recusnto mensiral de e mansites reallzadios con
daecho a bonfeackn v im caisk limeateal do ke compensacka & penslbir, ef Gual Una ez
ea validado por i Adminlstrackin da igar a la amscn de [ corespondenia techura,

El Real Dectein B81/2621 pravé que, an ef primer imastre da ead 3fio, la Delegacian dal
Gobderma #n &9 Soriedades Concesionarias de Autopistss Nacknales e Peaje sprobard
i lIquidaaitn enusl, an | que, sa Rnckn OB B Fegsken ¥ comprabecion practicada, pods
reglizar e sevracolonas que, 8 3y omso procwdan.

Adicioraiments, &| actual Real Decisto BA1/2051 prevd qune & [a3 rmedides g Bapificacon
do ped|ed & vaniculos ligems v pesados contempladas an o mismo ¥ 95 achiecioneg
nmmsummmﬂmmmmuemMﬂ Yalor esdimado
fecopldo on les cormespondinias pantidas prapupuasmias, sl Imports nealande 4e Ui
prefreniementn, B eleccidn de |a Defegaciin def Gobleme en Ba  Socededes
Concealonaviss du Autopintey Macionales do Frals, pars redunir al saldo de compensasiin
revialo a0 o Resl Decratm 17302014 o pard deaconlado da 3 sigulente anualidsd

A tal lin, en diclembre de 2023 al Mo de Trmponias v Movilidsd Scatenible realkn
una Bpartecion 2 1A Socledad por importe da 12.714 mika de eurcs oon olyedn oe reducs gl

Autnalateg el Aminben, Conommanny Sapeion, 5.4, Cuavs Anuans B0, Phghea o B | B ABR. HIX
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AUTOPISTAS DEL ATLANTICD, CONCESONARIA ESPAROLA, 5.4
(Socteded Unipareonal)

Mavnorie oe A Cuonias Anuvefas

#2100 pandlienta dé tompensachin pravishs an ol Fosl Deareta 17352011 {13.087 miles de
2% dicimmbre de 2022 (waaee note 1 ().

Feal Docratalay 2050323

El Renl Dooolo-Ley 22002, da 37 de cickembre. de medidss 08 respuedts 2 |gs
CANsEUen it SComndmices y socieag do 8 Guwems da LIenanka yode Spoyo 8 |2 reeanatns e
tw In ivla de La FeIma y & ol situsciones de vulnerabilided, aprabd an sy articulo 51 ung
Atvenciin extreordingra ¥ tarmporal de B revdaién de tadfas ¥ peajes an |as sutopleias de
feajs de tulendad de i Adminisiracidn Ganamil del Estado, de fonms que 3¢ I raviesidn de
lee torifas onding s ue comespndis splioer sn 2003 [0n Lk soportasen una aubkdp
Métaima die tarilias dal 4% y &l nadbo dg |4 revisitn sesulants ssa sturrida por of Miniskerks da
Trarspors v Movllkdad 3estenibie.

Far b3 tare respacis 8 | Socisdad, la sdminiairacldn conoedents aprobd, en hecha 25 do
diziemive de 2022, |8 revisidn oficial dm fedfge, ke cual slUpLtio un Incremendn dal &, 408
(Intiulde & coeficlante exbraamdimanic de revigtin de tarfas dal 1 por clemMo derivedo de log
Redles Docrates 17332011 y 1358°2018), La dierencia onktre & incemento de [
oficralee y Ioe Bplkgdos segun al menglonede Raal Decrato-Lay 22022 ms ssumido por af
Ministeric de Transparias Moviidad v Sostenible,

BASES DE PREBENTACHW

Irnageen ik

Las cuenbxs anueles han sidp formuladas & perlir de os regEinsg contabls vy |3 Someded
¥ B& praperan da gouerdo con la leglsisodn mancant vigente y con | rormes setehieadas
&n &l Flan Genaral de Contabifded aprobedo mediarnte Bl Real Decrsdn 18142007, de 16
de mewiambrg, ¥ b modiicaciones & dste infroducides por ef Raal Decreke 12021, de 12
Oe BNenc, &n vigor pere ke sercikcios nkistes & parie dal 1 do eners de 2021 s
ixraidanan, 3aimismo, las nomas g adeptecin del Plgn Gemeral do Contabilded & ks
GTpFAGas concEsineres oe inframsinciurEe  pOBiicas, @EEctaEdER pof |8 Ordan
EHA/S362:2010, dn 22 de diclemine, con ablem e mogtrar 2 imagan fal del patrimaonio, de
I8 ltuacis fnenclera al 31 da dalambra de 2073 ¥ e los reauliedon de sus opeaclones,
de ke cambles en o patrimonio nedn y 88 08 fujes de efectve cormuspondiamae & ejaraiy
amial mmminada en dicha facha.

Lae prosiribés cuBmtas anumies, que han slie formufedes por kg Adminkamadaras dy i
Soclstiad, 58 eomaterfin 3 la eprobedddn por la Junts Genersl Ordimarts oe Arcionistas,
eelimandasa qus Serin sprobadag sln modificeckn alguna, Por au partg, ME camantas
amales dal ejerdo 2022 fusmon epmbedas par o Soco Uniss, sjsmiands ks
competanclas de B Junta Garsral Ordinarta de Acclenictng dsl 95 de amic da 2%,

Al 31 e diciambne da 2057 o fonds de mestickmn do b Sooeds) o negatvo e [20.742
MBS da #lioe como cansacuenda, Rndamentzimente, del vencimiama Bn noviarim da
2024 du dos operscipoes finaneiores taprasemnipdes pae uiE ameien de <ol Boienag
Tucsiments banficarse pear imyporte de 100,000 milse de &yros realizeda pof b Socledad an
Etl%ﬁn praciEmo bancatis por imparte de 84,900 miles de srios que fue desembolsado
-1

Mo chetemte, los Adminleiradores de k= Socdad han preparads les presantes cuentgs
Bnuakes baio eY principlo de amprese an Mhckonamianb dado Gl COnsideran Oue eEla
WIBCIon ne alectand ol desarols futuro de |8 Socledad de semede con fas e ETinciones
o8 gana rackn 48 fuice e cals, Guee s prevan g fuperiorag g 0% dél slars ok 2023, asl
£AM0 por fa ausdrlpoion ¥ desemboles Bn enaro do 2024 de U préatarme olargada por
invarsones Instincitneles par Mmpere da B4,800 rmiles de ewos, con Hoes ok dmnis Bjo y

Avimpdaing cH Afiilon, Concimonats Capaion, A, Clinbit Anceing A0, Pdatn 17 oy 89
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Memons o8 fos CUentss A dsg

vencimianty an 2034 ouys desting ha sldo fs canceiaciin anbicipads v kolal u:m_fcﬂu 1 as
febrere e 2024 del préstemo bancare cide enbadorments y con venchtienlo en
naviembes da 2024 [véenes note 14 y 26). Asimismo, setd pravists qus, @ e fecha de
vencimisnic de [0 cieda emielin de obfigeciones Recalmants bonifcadas, dsta sea
refinancieda mediants uia nueva Bclidad crediticia por al miame impors, ol bien ¥ B barse
8 e prewiaidn de teacrer|a slborsda por ks Socledsd, ks Adminisradores egiman que, Bn
c2s0 necesario, i miama ditpands de capacedad Ananclems suficlente &n dicha fecha parm
atander ks amorizecidn de la menskwiads smmldn

Las cirany inchuidag en esta mamaia oEn exprasades an rriks de surcs, alards el euro fa
meneda funs mal v da prasentacion do fe Bociedad.

b Aspecios orfficcs da la valasscién v sabimecion da fa ncerdumtns
{} Estrackines contaiies mevantes e hipotess

En B preperdciia da laa cuentas anuales de la Sockded, ks Adminsiadomes han
faellesds astimeciones contables reloventes qus sstdn besades en kG SEDR e Gia
Nisaica y en oigs faclores que 24 consideran razondbles de acusrdo con lBa
comEANCas Botalen v que constifuyan ta base para aotablocgr 8 valar contable de
e actves ¥ pashos Guys valr no es feimenks datmnminabia mediank citan fuantes
La Jociadad reviee sus estimaciones de £xma comtinuada v, sus efectos, e &4 caso,
80n Fciviockion da forms pospecthva. Sin armbamge, gads s inoartidurribne inhemns a
lag mismay, wiempre exiale vn rissges 88 que pudieran aurgE fjusima B BI Ao £obe
ko8 valores da joe ackvos v pachvas afectados, de procciss m camble Elgnificarhn en
lag hipéteals, hechos y cmunatancies ar lga L B3 B Ay,

Lés supuealcd chive ecarca del fuluro, a8l comd cime dalos relmantes aokee [a
estimacidn de |a Incartidumbea an ka facha da cierms dal ofarcicio, que llovan meociados
un rigego impotants de aupanes cambios an @l valoer de ke scikes Yy peanos 9on [of
sgulantes:;

o ERImacns conizines hasddas en prinecmioneg

Lan hipdeeta da cracimionio del rifics v estimacion dal 1PC conslyen una de laa besee
principalgs de |BE EroyRociones Boondmics-inavsheras pues determinan ko Ingraaos
prevists y consscusnbarmente, ln sbemdilca pars el reconocimiants e ls care
financigre difarida {viaon neds 4 {4} {if)]. & astes sfetton oo.consedera la actunkzackin sl
Pran Eni:mmnhn-menhm Presantads anle [a Adminlgirakn an aners de 2012 feéags
nate 3 ()}

o AMuscianes & repasckn ¥ ge regamsciin

Lg estirmciin de I8 cuantls v oa ok perodos refativos a lag actirsgicaes de TREasciin y
Qren reparac lon cuands s& malican respecio 8 perdodae de yilzeclon Buertorgs gl B,
UR BRAN Xl ihees Gn relacion COn Ka akrmonics que he de reamir 18 Infreedruches =l
Objedo de que Mg sarvicas v eclividedes que s préstan ¥ redllzan pusdsn ser
decarallpdes adecundamants, egte sormelide 3 un Meyor prado de juicio debido @ ay
compleiided wdaze note 137),

o CIErkD o8 aoivos o fsmcoang

Le Gecladed Bnsllzs anualmants 1f axlaten indicadores da delarion pare ki activos mo
Aranciergs mediants o reali=acion de las bpaiwmas preted de dalereds e yalor
cuanco 89l [ Bsonesien ks cioursEndas,

Hir¥oe, Codomsiare £ 18 ABR N
Aulrpe'oion dal A thids, A, AT A PpAtRE FUEE-Pipng f.'lﬁ fx ] ;
| FPUAR BEMTES MAF
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iamons o fas Coonias Anwvafon

o Adhg por impuesto diferdo
El mconocimianin de Ioe actvos par a5t diferido $4 raailts sobes i3 base ta lag

eatimeciones fulures realzadas por 3 refalives 8 ks probahilided de que 32
disponge de ganencss Recales fulures g parmiEn su Mowcsmosn

o FrovskrsE

L Beclsdsd moconorm prowviionss sobre fosgos mediants 18 rapllracsdn Jde [kl y
astimecionas en ralacidn con |8 probabilided de comrencla da dichoe Hesgag, 830 o
para |a detarminacion de ko crentia G ks mimmos, regleidingose b covaspendienbs
prvisldn cuando Bl flesgo 8e cordidans probedtia,

o o 8 walor reciperais SE acianda da aoasgiie

Bl qelculo ael vabor recuparable puede Implicar @ determinecidn de flujos de afectivo
futures y la esuncidn de hipitesis miedonades con |05 vakres futume de s chados
Bugos. el como con |an ase da descuetis apicabios a los miemos. Las ssimacionss ¥
leg psURCiones redlizedas satdn basaies en | expariancia histines y Bn ¢res festoras
anBrdiios cow rezonablee de acusrdo oon |88 crounstancise que sdean ka actvided
desamciladd pox la Sociedad.

{c] Comparacisn oo la mfarmackin

A k= afaciks de 19 obligaclin #sablecida an el griiculs 35,6 del Chdige de Comarcio, aal
toma a loe servedos de b eplicaclan del principio da wnlformitad ¢ el requisic de
tomperatiidad, &5 prasénbs cuenlan anusks comespondientes of elercicio 2023 reflejan
cifras comperatives relstivas al ejerctic 2022,

(d} Estmdos darvadoas oe laz MIF —UE

Dagda al T d¢ wnem de 2005 sa enduonia an vigor URE Rusva nomatha ralatve 2 fa
aplcalon de las Homas Intermaconales de informecdan Financiens adoptades o W Lnlan
Evrgpes en o formubedidn de [ms Creendas Ancaies Condolidadss oe las Sockdades
Cedirades. 5i bisn eata normatva no resulle de apicacasn en |a formulecidn de laa cuantas
Enuake ndividuales de (@ Seciedad, pars aquesilon sochriBces Que Nayan emltdo vElome
Bamitidos & negociaciin an un memads regulade de mmiguler ExtRge mismbro de (s Unian
Eumpes, oo eatabiecs | chigatwiaded 49 homer oo kae principales vermaciones gue e
ceiginaran &n &l patimonio net y 0 ls cuonts de pérdidas y gansncias 8 an hublaran
Bflcadn dighes nurmes cons by,

Agirritmo, con fecha + o8 snem de 200 56 produjs b enfrada en wipar de la inbarpradaciin
CINIF 12 *Acyardas fe conegion da sandcios” que proporekaa orlemtacanes sobra [
contablizeciin, por ke concesionanos, dg 104 ammrdos poblico-prvados de concesian 5
SBrvicios. La citada interpretaciin afects & fos acwerdcs &n ba 4ue 8] toncedants coniics
& fagula o9 servickes a loa que deba desbramse la Infreestnctira, ol pracia de ke msma
|l propledid da 1a eestricturs e de B vigencis el scusrde. Dicha hilerpralesldn
pstabface k4 principios pensras sobre ol reEsRESimianis ¢ la valomaciin da kas
obfigeciones qUe se dervan de los acuamos de concaeidn de Eafwicios y da los
conmespendinmas derechos

5l ben las poras de adaplacion del Plan Geomral de Contebided a les EMprasas
toncasnaras da infraeetrusturas piblices, aoysbedes par b Ortfan EHAVSIB22010, da 23
do sklembre. Beren ol ohjetive de ghomdar an | amonzacsn de la narmatbva conlabie
NBCAONA| con la ewopaa, an particutar con ke CINIF 12, inchoyan, sln embprgs, detsrminedas
pdapiEcioned pam reter adecuadaments i especlafidad dal negacio soncesional B
Flicular, las Gledas Honmas astablecen que, UNA VEZ reconockics on b ousnts da pueiicias
¥ gananclgs, |oB gasios an que inoume L ampresa concesknars pare firenclar |g
mirassiruciue geben calificare 8 efttins contaties cono un escihis seguiadas £lamars v 18 ABR ADRG

Autenistas et Aliniico, Conceabngna Espasio, &4, umm.uuuus—lmia Pla 14 do g3
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Harmonie de fas Cuwiay Arusios

cardfcks £xisn wvidencla razanabla de qud | arile (precis pablicn) permide la ecuparscion
e los citados costes. En defmitva, una soluchin contable simifar & ta racogida &n ia
adapaokin dal Flan General da Contabilided & s socedades conceslonaras da Butiplatpa,
funalas, puartes y obreg vigs do peaje da 1888, Por of conbracks, ke HIIE-UE na permitan s
capdielizaclfn de gt Anenciersa une vae que la Infreestruchuns &k an wipfotcion.

Sobne 8 bese da o snledor, |5 Bplicacion de bm raferides Nommas Intemocionases ds
Inforraciin Flranciara adoplades por fa Unisn Eumpes supondniz URe reducedn an 4
pelriTHON et 8l 31 da dicembre de 2023 par Imgarts de 3449687 miles de euros {338.151
miles da suace Bl 31 de digiambBre da 2022 ¥ una disminucion del resuitado del Blers e
2023 perimparts de 20, 124 milkks dw euros {21,388 miles de suros o < Slencica 203 En
4 cusmtitcscidn de e Impactos anteriores, v cama consecuBnca da g dplicaciin de lag
titadan MIIF oon poaterlatdad a I dommants dal grupo = que 8 Sodiedad pertanscs,
AUDASA eplica b dispuesto en &l pderafo D18 de la MIF 4 da scusido con of cual vakna
4us acthod ¢ pashoe por les Impartes en (Ibres Inclukdon sn jon setsdos fnanclers
wonschdados de & dominania, asthbiacidos an le feche de rEnECItn 08 B rigms 5 e MNIE.

APLICACION DE RESULTADDS
Le prapiseta de aplicacidn ded reaultade del ejercicio Aralizedo o 31 de dokambne da 2023,

foadada por oa Adminkbedores ¥ pendlante da aprohacidin por Bl Asckanists Dnico e
Do S Ls:

Faps de roparta Ewrce
Aeaultadn dal sjsrckdo 2SS 038 B
A lannld e
Drivicerd s 1 DOR CEL0H)
A TerTes ey 11.575.530, B0

Me axlsten rslriocionss para la daimbucan de dividendog par parta da |a Sockedud

Lon facha 25 da saptembre de 2023, ¢l Gonselo de Adrinkstmcion aeondd |8 distibusien
daun dividends & cusnts da loe beeficios distrbues g 31 de eposte &8 223, por imports
o 35,000 mies de suros, equivalnles 3 1 0737 suroa par #cSion, gue fue abarudo &l £ da
wtbee de 2z,

Es@ distribucidn, de acyama con o Texts Refutdidy de B Ley da Socladades de Caphal,
fue Brmulada a parll de los redultades al 31 de aprsto da 2077 y dul siqulants sekado
wmiqmdm dal pericdo g8 un aflo B partr de fa feche de Rdopeldn del scuards da
dlgdribu

el ich e BT
Fiacyuardn nario 48 Weameaicn hasts 8137 d4 Agostg g9 FS3 H.133
Dofariin ok regorvd Ml =
Benaficio distribulbis = 3 do ogoabs de 2023 B35
Didgiils & cienta ya i rsulda x:
iy obwrdn @ cusnty 8 o ulr 36,000
Frerdinitn 06 Saconio pors o pesiodn ok 1A &fo deada o 35 e

dla POZY;

Bl dn HWEso8 T p 25 di aaphembor do 2023 A7 084
Cabros ¥ pogos proviatoo kagbs 8l 25 dy 44plmion ds 2024 A
Safdo dn DM Grnrin proywebik 0 25 o8 S b moisne ok 2134 113.838

Ascoiatag G Aldrios, Eermironani Egeioly, SA Cismita Aroatay S75Y, Figiis 13 ce 23
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(2] Conlfecha 27 de noviembra de 2023, o Corse)o da Adminlsimcin acords [ dishibosién de
un dividends & cuents de loa Beneficios diabibulblas B 31 de oclubre d2 2023, por Importa
da 29.000 rriies de Burca, equivaleniss 2 0,B8R3 Burce par accian, qus I aborado el 1 da
diciambra da 2002 modisnte sempandasidn parcisl dal préslomo que ke Bocldsd Lana
ttargade al Ancionistm Dnico (véass note 17

Eute dlefribuchin, de scunrdo con of Texto Refundids da ka Ley o Sociedeces de Captal,
fun fonmutade & partr ¢4 s resultados al 31 de oofubra de 2027 v del eguisnte estads
onimtie de Uquidez def pariodo de um B0 B pantr de 8 fecha de sdopaitn del aguards de
A edribemsibn;

Biiles, da sare
Ftaulilnado sato di Lygasoioe. hasts sl 31 da Qoubm o6 206 T1.087
Diedscian 310 maana agol i
Bengfichy Eedilabids = 51 de oclubes oe 2021 .08
By wncdo & cusmn ya dighiu ke (35 0l
Dot B2 gt e i bl bl
Froqdalde do toesreris pars of pastodo de un 8fle Saade o 27 de
Mol amiys ga 2023
Sakda da rearink 3T dn noviembre oo 294 16.450
Cobion v pagea s Nt el 27 o novigmbne de 200 0.
Enido dha Baanrgin propectodo m 2T o mery b de M54 123.1“'

(dj L= aplicackén del resultsda cofraspondients al ajericio termnado 31 de didembra da
2072, #factupda duranto 2023, 3a prasenla en »l estado kel de cambios en el palrimonio
Ak que forme pane inttgrante de las pretantes cuanims anualak

4. HORMAS DEREGITRO ¥ VALORACKIN

Lag principales normmes de registo y valoracian wilizadee par ln Sxaladed an i ol sboracion da
tea cuanias BruEkes coriespondlantes &l sjrcicla temrinado 8l 31 da diclambre de 2023, han eds
fas spuimnies:

{a] Inrmmdlizads mtanglble

il Sfwenicy de conongkin

Babre o bee de ks tArmings gl acuendo de cancesian gue rge i pegstacidn o= los
Barvicios que b Sockedad dasarmll, dele 58 anmarcg dentre Je modaka de resiat
valorecidn def inmaovikzads Intangible dade qua fa sontEpresacan rmobide conslsts an
Bl derachs 3 cobrar foe comtpandiontes [arfas an funcidn del gudo do wliizeside dal
aarvicss poblicn. Eeté Srecho ng e incandicional, 5ing que depends de fa capacided ¥
VOUARGT 0 05 Liguarios de utiler fa Infrasstructors, slendo, portants, B Secadad quien

Fame & riesgo de demanda. Las caractarieticas dal citada acuerds son las louwents:

= HE Cancadente confrala o reguls qué sericios poticos debs frestir la Bogfeded
conceskanarna con |2 Inkaastructurs, & quisn daba prestarios Y & g preciy;

¢ El Goncedents confrols  cusiguler parlicipecidn  regidual signitcallva wn g
Infreesthichas M el dol plage del aouarda.

AMHHH#MHMEMMWMMIHM;H&H T4 ADR M2
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Los sanvicks i la Saciaded prests an ® marco del acusrds de concaEdn auscrits,
ConEEtan &1 2 Meticre, explotecidn v el ranienimiente da |e Imfrassirucius deene ol

pasido del seyardn, & cambio del deracho B perdibir ura retibucian,

L& Infreestructura, cuende e$ adquidde B tercarcs, $& recancce por au valor razansb|m
coma Inmaviizedo intangible, sin qua proceda meanesar finglin mgrase.

Diche sctivo Intangible, se amoriza, una ver |8 InfrEEsiruciurs 32 snouente en
mndizienes de explotsclin, de Manss siaarmalisa ¢ racionsl 8 o lergo de b vida de e
conichsicn, sgulende vn mitedo de amonlzachon lineal

Las cbifgeciones conrmatuales asumides por la Snciedad i ety & que loa afamentas
tfer ln mreecstructura 48 mantengan apios para ung BUeCUBEOE prestackn del serviclo
durante el perode oo explomclén, Impllean 8l reconocimlerts d& une proviakia
sbttorndtica de acwania con el critark que s delada mn la ok 4 [y, Aslmismo, &3 obras
o Manbenirmients te econocen camn gesto @ medida an que 39 iNCUTen.

Las actUrackney 49 mejors o ampliacidn de capaedad se deben conakieds como uns
NUEYA Candasldn. Mo chetenbe, 3 m la vista de [as condichnes del acuards, f Sochedsd
congkierd qua eslea actugcionss No sa van compansatdss Far |p pazabiidad da chiemer
rayores ingrascs deade la fache on que ea lloven 2 cabo, sa reconoos Lna prtwisitm por
deymantelamkent o relre por la mejor estimecidn ded valor aciual del desambalka
necedanc [&MA cancelar |8 obggcidn asoclada @ s cltades BChUSCHES, Cliye
cOntrap@stion &2 un mayor precio da sdqulsieibn dal mrouillzsde Intangible. Cuanda &
regican B8 actuackines, 39 conceld |8 provisién v e reconoos o B0 meE polien e
Ingreso slbrmpre que la Soclodad praste &l seryicy de conatrucskin, Li parle proporcional
de la mejrs o amplisckn d8 capacidad que Bl $4 [*é¥rvea mourparar madtnie |g
panaracrin de mayores Ingreaoe futuros sigue el trataminnbz comable ganeral descrin
can arteriordad.

En virhud de fee facultades do Inspeccion contble srbuldes o s Dieleascitn del
Gobiemo en Botadades Concesionanias de Autopistas Macionales da Paaje por ta
cldusula 45 del Decrelo 2154873, de 25 do anero, por 4l quw sz aprueba 6l Pliegs de
Cliuaulas Senerains para |8 Conmrccin, Consarasian v Bxplomeian oa Altaplibas an
Répinen da Concestdn, los balances que ke socedad concasionaria formyke debardn
FeCOgerlog epigratat du inmovilizads intangible v matarial por aus yakores da costs antes
48 B amomizacidn scurmuiada, fgurerdo B continuacidn sen EHgno negathn b
amMorzackin comegpondianbs, yv. Bn au oo, o delarom de dichos schvea & feln an
huara producidn, Asimilrne, ¥ de acuerde con dichag in¥caelvnes, Ba ha dentfcado
eapeclicamanis k compoaickn histdrica de la partda "fgusrde da Congesidn, acivo
regulads” por ks valares de ka anerar .M, EHA 10212758 B |8 facha da tranekén. En
coneecuencly, se he procedids @ Inclulr dicho deteila Bn e balance sdlmio pars I8s
ajeciclos 2023 ¢ 2030

() Apfvacitn Snandiers

Una ver moonockics en b cuants de pardides y ganandas, be gasios en que Incurrs
empresa concesionerle para fmander 18 inksssinuciura deben califcares & efocks
centoblan come un antivo reguisde sempre y cuandn Bxista evidenca ragonahle da que
|a tarifa peemitis 2 recuparacion da o5 odades cosles, As| pued, a part dal momente
on que 13 Hffeestuiciure A58 on condiclkones de axpiptoién, fos gaskus finencierny
comreapondientes g nanciackn slena, especiica o gengrica, directartents gribuibls &
la zonatruccin, eo activarsn, slempre que ssios desambolsss cumplan |a8 mgulalaa
Inciuldos Bn &l Maco Coneepual de e Cantabiidad para &l racongcimienio de un ebiva,
w50 6E, quUe Sean identificabise por sepammoo ¥ madiias con fabdidad, sl coms que
Exidta evIHBNCa f2ronebie v sea probable que 0% Ireges0E fuburcs parrridicdn recuserar
&l ek Activado.

Autagistag oo Adkntrn, Coneasiac Sanatel EA. Cugnler Anusing 2029 Sdakn 1r oo B3 1H ADR. T4
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A BRI §TRCI05, bé Btanderd que akiste evidencls szonsbie pobre B recuperacién da
log ciedea gemos @ las Lanifes da ajerciies futunos slempre que, ademés de agtar
cortesmptada &n 8 Flan Econdmled Finandierns, edets e Pogibilidad de obtaner ingrascs
fubirae &n una canfldad of manes ipual & Joo seeics Mnanderes aotvedos @ avas da i
Mhealin de eatas gEsica camo costes penitides a efectos de e delarminesiAn s &
lartfa, asl come gu oo dlponga de eviceicls acera of qua bs ngnesoe fuluees
prett mibirdn la recupadacion de |0s costes B qus &= ha incurrido previarsente

Pare la detarminaciin dal imports de gastos finenciems a indulr en el active, denta da
ba rikbrica da “Aouerdy de concesiin, aothacion inascens - Inmovizado Intangile-*, =&
fendmn BN cuenia las mepnilldes del Plan Econdmicn Financhen del gooerds de
eonceqdldn ¢ del documanty simiar que se hEya lamado wome referante pam fiar al
Imparbe del precio o tarfa dal eenviclo, Azl an relacitn can loa Ingresns pravisics =
fetarminart 1 proparcion que representan pare cAda ejarcido o Tigresng por
axplaiacidn dal mismo con mapecks & btal. Cicha proponicn se apicard al toktal de
gestts Onanoikrog previgios dumsnis & parteds concesional, FRFa daErmmer & Impena
de tog mismes aimputar @ cada wjercicln soordmiz, Eorme piabs financlors del sjecicis.
8l &l impernts da |oa Ingrexos producidos en un ajerckls fusre maEver que & pravisto, |a
PIOpCISn 3 que g4 he hachd referencia vandsd determinads par sam Bjancichy por L
Fadircitn anire e Ingreso raal y 8l total ingresgs previstos, ko qua gérsralmenda produeing
u apets on b imputeckin corespondiante Bl dilma ejaric.

(M L4rp Inmewiizads Mtangdle

Qe inmendizads immnglble incluye concastnes  administathias ¥ aplicaciones
Irformrelices, ¥ M valom 8 Su precic de Sdquitkisn, minorads por B amanlsesion
Surmuleds ¥ por ke posiies pérdidan par deberiong da valky,

Loe chages activos mignglbles Genen una vide ol defnida ¥ 80n amortizedgs
sidemiticamante & o krgo de sus vides diiles #stimadas, que abarcan periodos
comprenddos endre Ios 4 y 108 10 efive. $u mcuperabdidad s enalis cuando s
producan svenics o cambics qui dican Hut &f walor nata conEbie pudlers o g
recuparable, Lo mdtodos ¥ paiiodos de emorzacin aplleados $4n mvisadae af clems
ol §larcicie, ¥ siempra qua s procedents, Ausledos ds farms PrApecivE,
(b} mrroilzedn masbeal
Bl #trnovillzady matadal ea refisla por s precio de Aquiaiiin & por su cosle de pradycoitn,
minGrada por |8 amadizacitn acumukds y por (8 posiblas pErdkie por defe none oa vakr.

SU smortizacidn s roallea sobre ks valorss da costg sigulamdo al metoda Ines| duranbe boa
sigulantea afo de vida Ol esimados o, en = cato, haals &l foal dal parodo sanceskonak

il
Cotlirnrociores 50
IIHlllffﬂﬁhﬁwh-ﬂjmlthh R [F]
Qiran Ird|gBccnes, mHlags y modribrio 10
CHpa i_r|rrm|t'.n_d_n 414

Loe gesios de manksarienio y reparaciones del inmevilizads matermal que M FEsorAn 5
wllzackn & prolorgan g vide (8, s cergan & & cusnia de perdidas ¥y ganancias en al
MRl on que B8 Drocducen,

En cacta clame de sjerckio, la Socledad reniea ¥ &udis, an sy caso, 138 vidas dtlas y &)
metedd a6 emortizacidn de fos aclivos mtarhaes, ¥ 5] proceds, se alusdtan de farma
Froapacing,

18 ABR. M
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AUTORISTAS DEL ATLANTICD, CONCESIOMARIA ESPARICLA, 5.4
{Socisdad Uniparsonarlt

Merare de Be Cventats Anyaies

{c) Dateriond de acthvea no MNARSAME

La Biciedad sgus &l mienis de evaluar la exstencs da indicioe qua pudkean poner de
reaniiestn el potancisl delerioo de vake de los acthos BO Aranclars aujeng a
amartzaciin, @l objeta de comparobar & o valor conkable de los mancknadus actios avceds
@& au valor recUpeda bie, entandide como of mayor enirs of valor mzonakls, mancs s costes
e vartta ¥ au walar gn e,

AT de determings of valor an vso, los flujos de sectivo futinte esrados be descuantn
A fu valor presante wlillzande tpos de descuwnto antes o IMpueatos que rafaps les
eatimaciones achmdos del memado, & wakracin temporal del dlbess ¥ los resgos
eapacificos aancedos al sctivo. En 8l caes dala Brcinded, sus sctvog o genamn fujos de
tBaorarfa atiamenta Ndapendisntss Unos de oiros, por kb qua A Imears MCuUperas 48
deterrring pavs |5 unica unidad generadom de efect idartificads, & 18 gue partarecan
bockd (o Ectives,

Las cormecemas valoralvas por deleriora 29 resonocsn pary fodes squelos acihvos o, =n
iU cabn, parm He unidedae panerddores e efective o las poe o mismes pArEnazcin,
tLando sU vRIOr cortahle soede 8l mparta recuparabls aslimado. (Hehad ¢ormacolonss g
tontabdtean &n 13 cuentn de pirdides v ganandias, v ae rEviarten cusnds 1% Sireametantlas
e lag motivaron hutieran depedo de existr. Asmierns, ke sevarsian de na péndida por
delerior sa contabiica en i custts da penidas ¥ gananias y tlane e [mite &l valor
comMabile del acive nedo de amo rtzeciumes que figuraria en iivos sl no ea hublare eeanaclde
praviamane ¢ detedorn del valor

fd]  Instrumenios enceras

0 Aciyos finsncergs
i naric B L] =

Se nchiyen en esta cabegoria aquelice activae firsanciems, Incluse k= sdmitidos &
regacackin gn un meErceds erganizado, an las gus jn Socladed masiene earsldn
£On &l ohpatve S pancibir b flujes de sfeotivo darvedos de Ls 8ecucion el contrats, y
18 condicionas tonlactugles del sctvo fnancien dan ludew, en fachas especificades, a
Mujos do pleciiva que on Unicamente cotvoa de Frncipal @ indereses sobie & mpoie
del principal pendients,

Lok fiujos g afective contractualas que son dnieaments cobras de principal ¢ imards
tobra el Importe del principal pendlants son Inkeremes B oy 2ooerds que tiene |a
naturelezy de préatams ordinads o CarTKin, 8 pedicio 08 que B opereciin ¢4 aousrds
8 Lin Hpo e int3rds caro o por debaje de mancado.

S incluyen e este categoria s créotes por operacianes comarchibes v kos créddos por
OpraCicned N comersiaias:

(8p Ordditles por Cperaciones ComAraies: s aqueline actvoe financieme gua o
ergitan en & varie de Henes ¥ 13 presacion de sanicioe par dparscionas de
tré#fica de e atrpress con cabro Bplerads,

(b} Céditns por operscionas no comerciales: san aquelca actives Gnanciens que,
fo slande ingrumentoa de patrimsonio ol darhrdog, iy Nesen chigen comerclal y
QUyGsd cabros gon de cuandia daterminade o detertninable, que procelen de
SfmEckn#s da préstame o créditn concedides por la GMyIress.

Les acthvoe frmncieros dasficadog en extm cAlsgonia se valoandn nlcafmama por su
valor reionBehla, que, sk evidencts s conltranio, sard el preclo g8 L dwrsancion, Jua
squbaldd &l valor rezonatle de b8 conkEprestackn Enegada, mag 06 romtes dg
TanEacdidn gus W sean dimctaments atibuibies,
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AUTOPISTAS DEL ATLANTICE, CONCESIONARIA ESRAROLA, B A,
{Sochedad Unipersanal)

Mo ofa fan Cuambas Armfas

Mo obetania, baa griditos por operaciones comarciaies £om Yancimientco no BLPENor § UM
&0 ¥ que no tengan un Gpo de Imards conltactual expllcllo, 437 com o5 criditns gl
parcangl, los dhidandon & spbrar v los depembolecs arigidas sobre Inatumentos o
palfirronio, cuyo Imporka & sspera mcibir an Bl cote plare, ta podein velorr por ey
valor nominal coando 8l glects da fa actuslizar e Bu|os da afecthve o ses pdgnifreative.

Con pesteranidad, los activos fanderos Inchidos en asta caksgar|a 5o valoanin por 3u
coate amontizads. Lod niaresas fevendgsdos $e oonlabifizandn en 1§ <yema de perdidas
¥ genancles, Bplcando & matedo del Hpe de (MEnks s,

Mo obratenbe, Joy ¢réditos con vEnRcimiensa v superionr a un ano qus, de acuards e ke
dispussty an o gpartado amancr, a2 valoren nicments e F valor nomenal,
cortnuamin walorindoss pordicho Irmparts, saho que o hubleman deteriorsig,

Cuando ka flujos de efectivo contractuates e un aotive financiom <& madfioan debids
8 les dfzulades finencesras ¢l ermisor, la empreses Al s proceda contatiizar una
pardda por detariorn de valor,

Al menoi & ckery del Bjereiss, debordn efechusres las oorecclones vEKEEIvas
necesanas EPTRie QU &dsta avidenoa ohjativa 4 que of velar da un stv financlans,
& d§ un grupe de acthves inantiame con similees carscteristican da Hesgo valoredos
cofaciivamente, a5 he deferionds como reswliade dé uno o mas evenlas qum hayan
ocurrido despude de su reconocimients inkslal y que scasanan una redycsisn o raraan
€ s flljems o efactive eatimados ARURS, 4us predan vanir metivades portainsalvencia
el denidar.

La perdida por detedors def valor de Beios agives firencieroa serd i diférencia sntg au
wlor an o ¥ &l vk schual de e fufos de elective futums, inchados, an au coso, ks
prececanies oo & epcucion de 38 garantlas reales v personales, que sa ealima van 3
gemerar, dERCOntedon 8l Hpo de Misndd efoctivo coleulsds sn ol momants de sy
reconoclmients inicial. Para ks sotivos fnanclams & ipa de inbrds varahie, 40 @M plears
&l bipo da Intenks afectivo qua comesponda B | fachs de ciems ca ins cuBMtEE SnUAkE
te Beuarde oon las condlenies contractusles. En el cliouls de s pandidas por daterong
da un grupo da egtives financlems s podrin Wblzer medsios basados an TArmules o
matndas estadiations

Las cofracsiones de viaior pon tedorkon, Sl COMS BU MewArAidn auanoo &l mparta de
dichs plrdide dismingyess por cousas mlacionadss Con un ek PORTEMCE,
FBCANCCAMEN COMO Un geslo o un INgraso, Mepactivements, o |3 cuanta da pérdides ¥
gremancia. La revarsiin del detarkes W ndra ocomo lim e &l walar en llbnes del aolive que
atarts recanooido an la feohe da reversién &1 no se hubless regletrads el detariana dal
ko

Mo obgiante, 3oma sustiube dal walor sctual de 106 flujes de @ngctve fUturs se [=F al)
utlizar e valor da mersade del atrurmenln, sEmMpra qua gk 588 b auBsientamente
fable como para cohsiderano rmpressntalive ded vekr que pudiars eGUPALAT 1 EMreda.

B econocimisals de intareaas & ks aotivoa Anpnckeros con deteioi craditco GBS
las raglag generalms, Sin porj|to de que de manes simsBmes & empress daba avaluar
5l dicha importe gard chjako da restipatacitn y, &n $u case, contabifice ba comaspanients
kmida par cater|am,

Lo ingrasne por interases oe ko eciivos finEncierns valeados @ cothe ot s L1
reconocen Usands ¢ métudo del tpo ge interds efectivy. Cusndo ura cuents § eabirar
sufre pérdioe por datesion dal veler, |p Sociedsd raduss gl vakr cantabie 8 au kmpovia
mecuparable. descorands (os Nulss bwes de secta optimades ol fipo da IrEmes

Aurryvaim S Mlinben, Ssdcachasds Sgmadak, S, Ousias Anmios 20221 it S oo B . |1H mm‘
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AUTORISTAS DEL ATLANTICO, CONCESIONARIA ESPARGLA, S.A.
{Secledad Uniperaaral

Memons de fas Clernas Amuales

Blaciivo ormingl def Instrumants, v eonlinds llevando of descpente como manas Ingraso
par Intsrasts. Lea Ingresss por Intave=es ge prastamos Jue hayan suftidos péndides por
tatariorn dal vakr se reconocen ulizando =1 rdtode dal tipe de Intarks afectivg,

t ke

Los Inperacke v dividendos de actives Anancinms devengados con pastariaridad al morrants
de la sdquialciin 2a recamcarin como Ngresos B0 B ouEnts de pardidss ¥ genanciEs.

A eatos efectos, en k3 valaraeidn inkclal 88 kg Bothins FranCEmE & reykbmarn de fooma
Indspendlenta, sendlands 3 su vencemenic, Bl Imporke de ke IMEfeses arpifcites
mavengadoa ¥ no wencidas en dicho marento, asl como & impoia de s dividendos
acordadgg por el Grgana compalente &t o momants g 13 adqnakitn Se anlandesd por
intereses axplickogs aguakkes que &2 chliensn de Epfizar @ tpo de Imberda corractusl dz|
Instrumamto inanciera,

Aslmiame, ¢l o dividendes dismouidos proceden equivocaments d8 resulladea
genarados con ensedeidad A fa fecha de soquisician panmre 92 havan disirbulds importes
Bupandies B IDE baneficios gensrsdca por 18 particieeds sesde & Bdquiekslan, no =&
TECINOCHEN COMa Ngraeoa, ¥ mincrarsn Bl vy comtabis o (@ nyarein

E! Julcio sobre g1 sw han ganrsdn banefieios por |8 padivipade sa resllcard atandiends
exilusivameants & 8 benefcios contabilzados an by cusnk de pifdafax y gEnREngEy
Indiidusl Beads la facha de adqulalckdn, sahm qua de Erma Induebtsds «f Ppar cof LA
8 diches banefiios debs callfemes como ung nrcuparacion 86 la iwersdln desde s
parapeciva da B artided que reciter o dividends,

e[} TauLE

Luarido kg emprass camble iz fonma en que gestions sum ackives Marksernos POFR GEMETEr
flulca de efedtive, recasifican ndog kot actives aRetados ge acuordo can |08 critardos
axtablecidos an Ios aparados enteraras, |a reclasifegcidn de calepmra no 8 un SUpuesD
de bala de balerice eo un cambio en o criterlg de valoracion,

A eatoe sipclos, na son recleslBticiones e camblos derhates de lag slgulentes
circynslanclas:

(%) Cuando unelomants que anterormenta srg un Inetramsnts e cobarbs designado
¥ &ficaz en una cobertura de flujes da efective o #n una cobarurs da |s irTeE rEd
MBI® &8N UM negesic edmnfeng hava dejado de cumpk 8 raquisitos pare ser
caraldaradn como tal_

(b) Cuands ¢n slemants pass a gar un nalnumnto de coberyr deeignads y 4ficaz an
Lndy Cabieriure de flupes de effchiva 0 @0 URa coberiurg da b irversida neta Ef Un
megooiy enlirniam,

et i .

En & analisig de las transferencias de aclivos finarcienes 5o dobe afnder & lo reslidad
BCONAMICA ¥ ' solo 8 & faema jurfdics o7 @ n dencminesian de ke oontraton.

L mrmpresa dard de bajs un active nanclar, o parts del FrER, cLand explen o 88 hayan
eaditle 108 demchos contrachesies tobrg o fujos do atectiwo del aciva fiManckeeo, alandg
MACALAD QU &2 hayen bransferdo de Mmanars austenaisl gs et v barefivicn inhammeg
8 &b propleded, mn clunstncies que se svaluatdn comparands |8 akposiclin de |3
Emorese, Snkis y dospUss de fg casidn, & lp varfacon an fas importes y an 8l calandatio da
s Fugod o afecthm netes dal actvo ranafeddo. s enfercerd qua 58 han cadlda de meners

Aufonilas g Addintoo, Codcmsbanans Gxafoln, G4 CGluartas A 2022, Figing 21 via 83
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AUTOPISTAS DEL ATLANTICO, CONCESIDNARMA ESPARDLA, S.A.
(Sochedsd Uinipars o)

HWemors de las Crentas Anuahas

RUMancE| |08 regos v banaficioa Inherantae a ke propiedad Jo aclvo financlero cusndo au
exposicin a ol vanechin deje de sar significallva an ratasién son 8 voriacrén dotal dal valor
actual de ks Mujos da efecive Auuros nelos asoclados con o activo financlar (el come las
wanen an fime oe sabves. lan sasisnoe de erbdites cormerciale sn operaciones de
"TRCrIE” G len que |3 ampreas fo rebenge ningdn Geego da crdits i de nterds, lea
verdas 4o pClhos feenciencs con pacio 8 Mcomps por Su valor rezomabia y ks
likdzaciones d& #ctves Bnanciaros en g que W empresa cadermte no retang a
financieclonas Aubsrdinades ni concada ningldn Bpo de gErirtia 0 Fruma aigin oo Bpa ds
Fiatek 1.

5l ia #mprese no hublesa cadida ni mtenido sustancisiments fog resgos v benedcion, of
aciho financlane 8e dard e Saja cuanda ne tubiese retenioo of control del mismo, silusclon
Gue e delermined dependiondo de b capacidad unilsteral dal ceskonaric para tramsmis
dicho gcllvg, nbsgramenis y sn imponar conciclones, a un larcers ne vinowlado, SN |p
emprasa cedenle maniwiase el comral dal sctive, contnuers recanocéndale por Bl Imparte
#l qua la empreea sch supuests 8 laa variacionsa de valar gel gcllvo cedid. es declr, por
BU Irmplicackon continueads, ¥ recondcnd un pashy pociadn.

Guendo al seitv fnanclers g6 dé de baja, 1o difrencla enlre b comtreprastaclén recibida
nels de [os Costes do renaeccitn sirbuibles, conaldenands dusiquiar nuave Betiva obisnido
Menns cualquler pesivo seumide, v el valar an Bbros del acive financlar, debenmingn &
PENEREE o fa phidida surglda al oy de baja dicho activg, ¥ funman parte del reguiada del
wjurcicio an que ¥l a9 praduse.

Los crileries ararores @mbien s6 splicaran an as ransteencias de un grups de eathgg
finencieras o de perte dal misma,

L8 wrpreea no dars de bajs bes selves Rsanciercs ¥ reconocam un peahv finenclers por
un Impovia Il a la contraprestaclon eclbida, o ks oeslones de acthos financheros en fas
QUi hieys rebenida muakamlalmente jos feagos ¥ beneficlos Inheraniad o sy prapledad, talgs
mmdmmmuﬂmﬂimnmmmt.mmammn
fitanciares £0n pacin de recorma a un preco f|o o &l preclo de varmg o un irterds v ke
itullzacinnes de acthves Franceme en les qus & armpress cedeni ralenga Ardnghciones
SUDCrEinEs U oo tpo de garemllas qus absorban suplancialmente todas e pardfidag

SRR EE.
W Paeslurg finencleras

Loa paahas fintandensa que posee |8 Sociedsd s clasilican an i calegoria g "Pafbivos
financiores & oosle emoddlzade’ que con cardcter general Incfuyen |of cébies por
cparaciones comerclalad y ky déblles por oparaeiones na samarciaks:

(8} Dablks por opsraciries comamcialed; son agualios Faslvag financhinos que 38
GHfInen &N 12 conpra de bicnes v serviclar por oparscloney de sfico de e [T
£0n pepd Aplazada, ¥

fby D&bies por operaciones no comerciales Bon aqUalos peples financlerce que, no
sndo Instrumentes derfvados, na lienen oigen comarsial, ging quek procedan de
Operacionas de préstamo o ol recibidos par s ampresa.

Loa prstames pariolmstivos qua Be0en les caracteristices de un prasiEmo grdinaro o
COTIGN ArmiNan se Wcluyan Bn eets cabsgorta aln paruicio del Upo de inferds acordsdo (carp
O par debalo de mercado),

Low pasluog financlarsy mokidos &n sate catsgaria se valorarsn Micadmants P s valr
reznnable, qua, salve evidencs an cantraro, sers = precia da ba Iransacmion, que sgivakina
&l valor rmzanable de |s conlraprestasidn raciblds ajustado por i costes de rangaecidn que
ks Eean QlrgatEmeante atibufles,
19 AER. T
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AUTOPISTAS DEL ATLANTICO, CONCEBIONARIA ESPAROLA, 5.4.
{Sotieded Cniparsonal

Mermoria do lex Cuentes Argales

Mo obietants, 1% dablton por oparasinmes comer;:iaes con venelmkntg ne suparky 2 un &
¥ Qg Ao fwmngan un bpe de [merde contresiual, Re como o9 desambolsas oxlgldos por
lareama solve paticipaciones, ouye mports s sapera pagar en A car plazo, S5 poadran
valrar por Bt Valar naeninal, cuands 8l siecto da ne sche|zar o fiujes da sfecivo o 228
B Beadive,

Con pesteriofided, kog paaives fnencleros indeidos en esta categona 89 VARUARIA por ey
¢oala amorlizado, Los indereses devengados sa comsbliraran & cuante da pardidas
genancias, aplicando of matods del ipo 0¢ nlerés afestye,

Mo obelante, ket déblos con vencimlenty no suparior 8 @ afo que, de Beusrdo con fo
chapuesly en al spartade andarion, Be velaren Inicialmenta par suvakor narmEnal contime s
valorandoss por dich Imperts,

Baia de pagives financlarcs

La erngras= dard de bale un pealo fnanckrs, o parte Jal mieme, cuanda la obligacidn se
heya eextinguaido; &3 deir, cuando haya sifty satisfechs, carodieds o haya expimdo. Tambign
dard de baja fox pasivos fencderas proplea qus sdquiern, aunqua son con b Insnesn de
recalossrioe en gl fukrg,

&4 prockiese un inlercamblo da mstrumentos de dewds antrs un prestamista ¥ un
prasiaario, slempre gus esing fsngan condiclonsy sustancialment dimmnis, e egktrEn
'3 baja dal paalve findnciare cxiginel ¥ 8a raconodems e nusins pasive finarcien que ourja
De 3 miema forra sa raplstrard una modifeackin susincial de (83 condiciones aciugles de
un pESHG finendera,

Le diferencts antne &f valor an lbrae d= posive finarisr o ga | paria el miEmo gue a8
haya dadn % baje ¥ |a conbmprastsnidh fagada Inclubdes os comtes o CLIMRITNEE A GUA
&6 ML v 80 |5 qUE &8 Mocpers saim |5 cuaiquier aciivg cedids Mfenrants dol afssivo o
peeshve agumida, B3 raavced en 18 suands da pardidas y genancias del eferciclo en que

tanga lugsr.

En al ceso de un inkeambic da inzirimentos da aada gque no tengan condlicunes
suBtAnciaimante diferenbes, al pasho Ateaclens original no ¢ Jdard e baja del balance.
Cualfuier cosle de tranesedan & aormieke Inurmida Bluttank ol impada &t lbmos dal pasivg
findmeciorc. A parllr de eea fecha, el coate amartizedo del pasive inenglars 28 detarrilran
Aplksindo o iga da intens efeative gue guake of valor e dbvoa dal PRERG finamglan con loa
fujos do afective 8 pagar seqgon s Auevee condieiongs,

A 9B sfeeing, a0 condickoeas da Ios conbmios e considamaean wmbaneiaimenks
diferented, arire olroa casse, cuando & veler achesl oa ke flujos da efective del nuave
canbrade, Ingluida coslquler comisidn Fagada, neda ds suakuiar sariekitn reciblida, difem al
MEncE an 4 deke por clanto del valor esiual g fos fulos 0B efecivo ramansigs deld conmdreig
original, achsalzedos armbon Importss fipo da merés efectv de estE GfMG, Ciertas
modificacionss on ta detsrminecitn de los flujoa de efethe puEdan ho msperar exts gndlials
cuanbtetive, pero puedsn dar lugar timblén & una madtBcactan tustanclal ¢ pasko, tales
Camet un camiis 4o bpo da inlends o B varzbie an R remunersckn dal pash, s
repregion dal pashio 8 une diviga digtinta, un présteme & o de nlerdks Kic que =&
conylants an un prEtamo partoipalivo, eniro otros oo,

(&) Exiglencias
Leg exibancias s valoran & su precle da adaulsickin. El praci de adquisicidn Inciuye &

Imports facturade por al vendedor, despuds de deduch cusquinr deseusnto y indas log
faslos adicionales dirsctamants mribuibes 8 1 #iquisklan da las adetandas
15 ABR. 700U
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ALTORETAS DEL ATLANTICO, CONCESIONARIA ESPANOLA, S.A.
{Soctedsd {ipersosal}

Metoria de las Cueidse Anusles
La Eociaded wiiizs ¢ cosle medio ponderado ps |a Beignaciin de valar e ke ailatensis.

{f Efectivoy olroa acihvas l[quides agulvalentas

Eota apigrafy Ingluys ol afectia 6n cals, les cusnbas comantes bencariae ¥ los depdsitne ¥
adgubsiciones kamaoralis 2 Beihas U8 curpen con todes o BEiquiemtes requiblbas

»  Son comveribles an Bfectn,
s BEn s momento de su ddgquizizlin su vencrrignks N0 a5 Ruperiof & res mases

& Mo sRtan suleias a un fAesgo significativ de cambio oe vaior,
= Forman parts da |8 politica 48 gasién normal de lesorera da la Socledad.

(g} Impuesio sobre Barsfidos

El guED ¢ mgriss par l Impuesto scbrs englclos comprands 1N &l impuests comonk=
oo 8l ErpLugEbs difarldo,

El gasto o of iggresa por Impuessio sehe baneficios del ajermcli 8a cakzife Como le BurmE
dal Impursto comants, que reeuta de e aplicecin del comsspondients bpd da gravamen
gobre |a bass Irpon| bk del ejerdclo tras apllcar es bonficacianes ¥ deduocionat SxISlenles,
y d& la varlacin de ks activos y peshos por impusgto difertdo contahileados.

El gasko o &f [ngrese por Impussts difsrido se comesponden con al mconoomisnks ¥ &
cgneplacitn & acthios v pesvos pof Irguesto difarkdo. s cuales aurpen cormd
énnEecnsnsla o 18 diterents valoracldn, cartable y Nscal, atibuki & (08 sxtves v pasivas ¥
doteaingdos s rumentes de pakrimodlo nato da | Sociedad, e [a medida en que Bngan
inckiancls fiscal ehra, 487 corma por lae Bases imponiblas nagatives ragisradas ¥ SEECedRs.

Lo pelhvns O pashos por impaests sabre beneficios comients e vakoren par las cantidades
OUe 88 BEPETE PEFAC D MEcupena d8 188 Butaridades fiscales, Willlzando ks rormativa y tipos
impoaithvcs wigenies & aprobadas y pandientes de pubinacsn en be facha de omme del
serckio,

1 Impussia sobne barefsios coments o diferido e recanoce en rasulades, saho que Suia
86 UND EEEECCIGN 0 EICRAD BCONSMIca qua B3 ha reconooido & o MsEmo eerckeio o en
ot difersnie, cantre palimanio nets o dung compinecion da megocios,

it Racenccimbento &8 pasives por impuesto difecde

La Socledad meconcos Iba paanag pi dmpueeio diferddo en odos e Gasos, axcepho que
surjen dal reconocimiento micad s fondo de comencio ¢ de un aolive o peahes Bn une
trensacoltn qus no &% WA cambinaskn de negockie ¥ en la feok da fa trangacclon na
af=cta nl al resultadn contable ni @ | Bk inpanide Necal,

Loa actvos por impuesto difside $6k0 se reconccen an ls medide an guer & considens
prabable que la Socedad vaya & dispones de genengles flacalea ihiss que perrian |2
compansacién de ks citades sciives o cuandn W egizlackn fecal contermple |a posibilidad
de commersldn s de actives por impuesto difedde en un credin exiglble fremts & la
Adrministresiin Pakdes

Le Sodedad reconcos B commreitn g w0 Bctve por Inpueesty difeddo a2n una cusntz a
cobrar frenia B |2 Administrecin PR, suends &% 4uigibls e=g0n le dispuastn en is
lenislacdn fNsoal vigents, & esioe efaciss, =& recanocs 18 bajs del sciivo por Impuesia
diferido fon cArpo & gk por Impussko sabre Banefichs difends v (8 cuenta @ cobrar oo
1§ ABR. 024
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AUTOPISTAS DEL ATLANTICO, CONCESICNA R ESPARDLA, BA.
fEeefidedd Undsarsanall

Hemone de fep Cwvanime Ancmfes

abonn & fnpsests scbre baneficios comieante De gual frme, 18 Sociedad necdn oo gl cang
de un acthes per Impussdn dilsndo par vedorea de Dewda Pdblica, cusndd 56 stkuiers B

Hhuemdad de ks oo,

SAKG Al an Sonirara, ne g2 conEkdara pretab b que i Sotsdad Spongs de ganantias
fizxcales futurae cusnds sa praves Qe sy recuparssldn futura sa va a produck &n unplazs
auparicr @ bes diee afoa contados desds b facha da clame dal egeecicin, al margan da cudl
san |y naluorpleza del ecthm por impeeste diferddo o en & ceso de Imiaee 3 onditca
derivados de dedteccionas v cires ventslas fiecalas pendlamtes de aplicar flecedmanta por
naufimenca de cudts, ando hebkndoss preduckds b sctvided o obtenino e rerdmie g
que oiging o demecha & (8 daducsdn o bonificaskn, exlstan dudes zonable: sobie al
cumplimlanto de ke requieios pes hacedss sfeclivas,

La Bockedad 3di0 recahocs ke aclivee por impuesios diferido denveos de pdrdldes Racalas
aampendablan, an la medida que mea probable gua se vayan & oblener ganantlas kecalas
futuras que parmilan companearios an un plazs no aupsser A estaheoido por B leglsaokn
Fecal aplicabla, con al mibs méxime de disz afios, salvwe prusba de gue sea grskabla B
recuparachin BN un plazo susahios, cuscdo B Isgislaciin facel permits compenearkea an un
PLEZD sparior o i astableaca (mites lemporeiee 8 B0 compensacian,

Por & tonlario se considers probable que B Socledad diapons de ganancies fiscales
auflclendes par recuperar os acthras por impuaato difedds, slampra gue exismn difsrencias
tEmporanss mporEbise ¢n cupnils guficients, eesioredae So0 B migms sooided Aeogl ¥
mfaridas &l miamo eufatn pashe, cuyd reversion Be espare Bn al miare apeelsic A o0 el
que se prEvaa revieran lay difangncias emporanias deduclbles o an ejeralcioe an Ba qus
una pardida fiecal, suryida por urs difarencia tamporarts sadusible, pueda 5ot sompansada
on AaNanNcaE aretras O posleronss.

La Soiicdad reconcca e &clives por impussto difenide qus no han Jdo objeto de
tecnocimiant por exceder dal piscs de moupemoon de Da dis7 angs, 4 rmedids que
Mazo 8 rEVErsion Tulra o xceds de loe disz afos contados desde | facha ded garre dal
ejercicio o cumda ewistan diferencite termporaries mponlihes an cuenilia suliciants:

Al objeto o8 determinar las genancias figcaies Mbums, |8 Sociedad tens an cuerts las
cporunidades e plandficaciin feeal, shampre que lenga i Inknckn de adoplarss o as
pristable que e vava a sdoptar.

Low actives y pealvos por Irmpuesto diferido 88 veloran & los bpos de grevaman asperades
el al momenks g su reverskn, segin i normativa vigente sprobada, ¥ de acuds con ia
forma an que facionalmenta B prives Meuperar o pagar Bl BEve o pEE por impueaty
arr-.-mn. Aaahad ufecmumi la Enmdudh ;hmlt:::mmn la daducelbn por revarsidn da medldes
L1-LLET an f {raredloria oA La 2T
i de nendermibre, dal Impuasko sobre SndudadWmm m al ﬁmwﬂﬂh.
aplicabia & & I:ITh-n:'.lu temporgria deducibie asoclsos 9 B B deducibilided de ks
amerilzacines practicedss &n ke slericog 2013 v 2094

LOB B]us4ss o |8 yaloresan de ke oclivos ¢ pasiees por impuesio déardo se mputan a @

cusnta da p&rgil-dua ¥ yanancias, exceply en |a medida en que ks activos o pashvos por

me?alﬁm dllhnd; afaciados Tangan s drigen en coMabilzadones rezizadas directarmants
ITEHIHO NB

46 490, ik
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Momars do [an Coantss Arnissiar
() Companaacion v clzafioasion
Lo Bcavos v pasives por IMpUsedo difeddo 66 fBeontoen &n DRlance como aclivos o

Wns frr corrarmtas, Indepandisbemania de lp lecha esperads de reslizackn o
Ul s,

(v}

faon wiecioy deade & 1 de enane de 2005, la Sockedad Inuaa en regiman de coneclldecian
faasl fwmarsdt parte del grepo 36048 det qua ITINERE es la pocladad dominarts.

A irtatar por |mpuesls enbre Deneflcioa an rdgiman 48 consolidasion fscel, e Socdeded
regisima 25 saldos derivedos dal citado Impuesto an cusntae con amprecze dal QRS ¥
apccindat an &l Bal&bed ﬂll_‘]urlﬁ. ET Enah B iqn;nn dmmngadl:l por Irnpuuutn Babne
Bocledadey, d8 s ROCindaces que se encuenian en régimen de daclarasktn consofdads,
g8 Jeleming tendendo en cicHE, Adarm@s o e parimetos 8 conydderar an casn de
Erikataidn [ndlvichae | dospusée bors. anbenicarmente, foe Bigumemes:

o Lo difersncies tmporarss y permansse prodUsddss camo consecuence de 8
sifminacian da resufiados por opereclones enbe eacledades dal Grips, dervadan
dal precass de detarrinackin de [a bass imponible conscidada.

o Lag dadutciones v bonificaciones, a0 come [ee besas IMponibles negalivas qus
comespenden a cade socledad del Grupe fiscal que tibulan @n & réghmen de
daciareciin onsolidads sa impularn 8 18 socigdad 4l ez B actividad u obiouo
& npuderisnio receEEno pare obdErer ol derho A la deduccikin o bordfizacion

flzzal,

Lea diéerenciss lemporaias dervedas da las sliminacnes de msullados enfre 183
Smprasss dal grupe Bseal we rmoonoosn an k eocteded que b genemds s peutado 7 Ba

viigran pov &l Hpo Impogiitve apBoabke 3 b misma.

Porfa pata dé ked resuitades Ascales negetives procedentas de elgunas g (8g Somedetes
tial Grupo que han skfa compangadas par &l reabs de lea sockededey de| Grups conesiidads,
BMFES U cridite y OAbBo reciproco enke i sockedaries & lar que cyresponden ¥ B8
pocdades qua o0 compengan En cans da que sxdsts un resultado fiscal negethey qua no
bl gl companeads par el rele g9 sociedades dal Grupo consolidado, eetas cridéas
fscalay por pérdidas companashlak son mesonocidea coms actvos par Impussto difarido,
eonsiiarando pars 3 molgemscitn Bl grupo feeal corms substo peahn.

Ingresos v gastos

'I;n:rlngmm ¥ ﬁu_u:s [{] medsn funclén d# |a carmiende real de blenes ¥ ssndcica qua
AN, e independa MOATETIG 0 QuE 58 produce (B COman b moneseia
fnanclers denvada de sicg :

Lo Ingitesoe se reconnean cuands 3a transfams o contr da los banes o serriclos & los
Chantes. En ase momanto ks ingrecs &8 regisiran por el importe oe |8 conaprestsdon @
la que g& espere lmner darecho @ cambic de la mEnesrench d¢ 06 eEnes ¥ Banvinies
Cormprmetidos dervados d contmins con chattes, sl cComD s Ingresos no dertadas
de contraloa con cllenkes que conatiuyen |a svtviisd ondinaria de la Socledad. B et
rBgREreEco 84 Mill'l'l‘l'l'l_ﬂ deduciands 4ol mporte de M conbepresaciin por fa rarmdemncg
o log bianas o sarvicios comprorstidos ¢on clenies U afos ingretos cormEBpondiames &
lbe acividodas ordinarias de e Bocleded, o Importe de by descusnios, devollciones,
rdciones do prech, incerhwes 0 camsshag snlragados 8 chaniey, eyl comp o Frpuasts
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Manrars de B Coanias Qe

sobre of valor afiadids v obrea Impuestos directamants refacionedos <on ks misroe que
daban e otpetn da raparcuakin,

Los ingrasas de paaje w8 eaoncoan cusnds g6 prodducs ¢l tringliy da loe wehloulos por [
Butopiets, Parts de ks Ineresos son aeamidos por #) Eslsgo de acuerdo can lo astableslds
un ia legiskaclan @ afocio (viesa note B} Las ek de poals 42 achinloan amaimente
conforme & Jo eatabiecido en ba Ley 142000 da 29 de diziamibra (wHese nola 5(&]),

Las comlslones por ventee & crédils (larjetas o dispostite vie T) se recofocan én @ panida
da sarylese sxtarores an |a cuseks de pécdbdas ¥ gananoms,

Elartarics patriman(ales de naluralaza medicam e nial

Le Sociedad reafiza operaciones clyg propeio principel as prevani, mducir o Repare’ e
deflv que como reRkada dy Sk 2stvidedes pueda producir sobra el medio ambienb,

Loe gesios derdvedos de l3s aclividades medicamblentaies as reconccan coma gaskns dsl
slarcick &n que 88 producen, sahe que cormeapandan & elementss qua ee ncorpiEen
pabimcnie de 8 Suoeiadad con of ablee de sar ulilEzados de forme duedera, en dups 93
se cotabilzan en e coreapondlenies parldes del epigrafa de Inmolizedo meterial,
ahendo gmirizads B e miwmos cienne Indicadoe ankerloamarnta.

Complamertos de paneonas

La Soclsdad compiemants 18 percepoiones gue perglban de la Segurided SocEl Ios
amplaades qua ingrasarcn en plantlle con antorlotidad &l 29 da marza da 13810,

(e souerdn con |8 normalive vigsrde, |8 Bocisdad exdgrmalled durante &l oo 2000, 1oz
diedrn moympromisoe por penslores madiants le conbelaciin da pdlizas de esgums
colesthos, hablendo desenibolagde ke [olelkdad 4= 18 pima de ssguress deslineds a cubdr
leg menclanedes sompromized & dicha fecha

La Gocledsd cleeifica sus compromilece B peneicnes como de apartecion definids en B
madica &n qua redllza conribuciones de caracler predatemmingde & ura compehla
et L et rich fmilebridd el bbgscidn coa el Adiconal, Las sptetacionad &4 Imputan
A8 cmnia de pérdidas v genancles corforme al pincipic de deavengo. S8 han devangada
imporee netos de |e8 pimas anusles que =n Bl gemxleio 2023 han supuests & el da
urt ingraea par 28 miles da aurca (111 rmilea de suroa de ingraas en el olarcsko 200 (vdase
rota 20),

Subvenoionse, donaclonas v Ispadns neclbldes

Esbh nibrica mocge la difemencia enie al Imporda recliblds y =l velor mezonable al gue
ininmonts == reglstraron Ioe articipos reindegrablez 8 e Imemldn redhidog por la
Sociadad weasa Nota 1(c)), ¥ cia dewslckin tendr e de Acuends can 182 condkefones
eatablecidas en la normaliva que (op reguia dantro de IDe cineo ejsrceles elgulentas al
prirees g1 Que |8 Sociedad heya ermcrizedo |8 tolsfidad de eu endeadarndants Intarkor ¥
exterinr, ¥ en cuskpder caso, snbes de k& finalizackn del petgdo concagional, por
o ldtvarse qua dicha diferencia a5 una sulvenckin aeoctada gl inmoviizesds Intanglbke -
BoarErMo de CORCRgAn - SU mpuiscldn & resulados sa maelza de modo linesl, de foma
ardiags v la amortizecldn ded scuerdo de concagion, alendianto & B Anafdad oon [a gire
B chargd al antclge minegable, es deolr, poma B financackn de (B consmecclon da |
Infregnbruciura (vdase nota 4 (8] ().
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Werrorls e fer Cuenies Anuaiss

M Provisionss
et prowisiones & reconocesn cuando la Socieded Uene une obligacksn presents, ya aas
kegsl © implicit, conmo resultado de un GucesD pasado, sendo wobable que kenoa qua
Tesandares de racurens que eanparen banaficics aoondmicas fubwee para cancalkes tal
ohligaeidn, ¥ s imports puads slimarks do forma Bable.

Log Impories reconocdos en al hatance comespondan e | mejor egtresian & B cha da
ciefrd oo lop desemboloos necassros pare cancely 18 obllgeclon presanbe. una ver
consdarades oo Neapos & eartcum bms miacionados con B prosssin . cuando meese
significaiive o efects financlers producido por Bl descuenty, simpos gus sa pusdan
delderminar con flablidad ke degembobios que se van a efactuar an cads peroco. B lipo de
b B iy 5 dEbeaming Sritss da impuytos, conalderando al valar Wmporal del dinsro, asl
oM hrd rrsgos BEpecicOE qUs RO AN Sido considermdoa &n (o8 BURS fUbures ralaclonados
oo ta provigian, El efecto Enanciara de s proviskones 88 racansdss como geste fnanders
an |8 cuanta de pirdides ¥ pananlas

Lew provlaiones B8 MEVISTan Carm reaultaded suande no es probebla que exista una salids
He requrass para camcalar tal obikgaelsn

Lo Begladed exid supediiada M cumpliminto de oeney oblipacionss embrochuakes
derhveies del condlnue deapasta da b mfeestructura, bdet como e mantanimiants de |s
Mdsia 611 un Bdectadn eqtado do Lo qua parmila que o servickes ¥ acllidades a ko guE
Bpueiia sive puedan par desarmoflades edecusdaments, Asl como de restahlgcmianio da
unae condiciones determirddio amtes de s enlegs @ la Adminieracian oostents af
tarming del perlodn concesional, las cusles @ Socladsd cortempla an &l desamalle del
frogréma de acheaciones de reposicitin ¥ oran reparaciin que tene pevisko g|ecUlas,

L35 ciedas abfigachnes confrachualios s mconocen v valoran de scuerdo con ko diegiaabs
an ka nonma di fegisio ¢ valeracion 15% Fawislanes y conbnganciss ded Plan Ganersd de
Cordablikiad v se presentan en o balanca adjunbc, s |8 nibeca o8 Provisiones par
actuBciongas $obre l ifreesinrhys” (viasa nota 12},

A madida Que g2 rerinen las ditRdes soiusciones de repaciion 98 proceds 8 M aanoskealkin
o [a provislén.

i) Trenssociones antre pafdss vinculades

Las frarsaccioney £on partes vinculadas son contablizedas par el waky mzonable de &
taniraprestacion enttegade o rectida de aovards &30 las Nomes de valoracltn detatadas
nlanorTeTHn.

in) Clasificacian o (93 aothas v mmivas Bnire cosvientes ¥ M0 cOfTsgniEs

Los acvos y pativos se presentan en &l tadinca cesHlcados antre comientes y no
conTlenies. A acbos afectos. (e actves v pasves e olacHioan swwms oorderss Gt waldn
vinculados & cedy normal de sxplatecidn da |8 Sociedad ¥ 8¢ &speran vemdgr, onsumir,
raalzar o Rauidar an ef ransuurso del miame, aqueiios Otrak Suyo vancimianks, snejonackin
o realizacion se asper que sa prdizea an ol plaze midme de un afle, los cesficados
como mamenklas pare negociar ¥ 8l efectvg ¥ otros acthiog UM equivatentes cuyn
Wilizacitn no exld reaiinglde por un padods $lupsricr 8 un gfo.

%} demnizeckmes por cakg
Las indemnizaclones por case Invelunbano 56 raconocen en af FecAtipnio e que existe wn
plan forrel delaliacs ¥ 6 ha penerads ung sxpeciabva vilds antre & personal sfeckadn da

Q40 58 VB 8 ploduck |8 rescitidn de 2 rmeision leboral, va ses por haber oomanzads &
afecidar sl plen o par habar anenokeds aug principalas carachiristicas. Lag pregiaciones que
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N 48 YAN B PEOEr en Ins doca mases alpisentes 2 1a facha del Balance $o descusntan a su
warkes' achusl,

B, IMRADAALLZA G MTARGIBLE
Au datale v movirrdenla &g cofmo sgum;

LLarlo b |
Ankadsda N i

o ke, :m'l:l-i-'l. I 3 [=1 i1y, Carcchasy  Apleadroron e
d:::; :‘:ﬂi‘: .:ﬂ::n::ul_ mﬁ? ek aonidcss 1
ka0 ainiae s rglin
Coaln ol 39 ca dchaimtug g 330 1411 Tl ] 1 = ™ 1Ly
[T 12m T 1B 2 5 10 AT
By ER ] - = : - 3 (1T
eiablh 6 31 - cchproky gy 137 14714 [LEN - L H iH i [*. 1 EL- =¥
A Trncitn murslacs o 11 s slelersbey by 20 A . - i pHi| [ = ey
e S - ' - 1y L
Bajan 1 - - N .
B TR T cha B TEF2. 1] - . i §1H] [nly PAFLAAT)
Wikl P bRl 30 o Aoy oy B 1 ITH 55 L 117 - . = LFTLY T
ot ol 1 o chelarmiyy g HidhE L A4 AL T » ] Hi (1] 1T
i i1 FoNE ] -] Fk [
Baias e - . - 1] HZM
Tromss e &= -
Sl ol H e cchpd'd e BER LR ASR BT . L] Hi [ TH] 1,047
A v ciin g 31 i it £ & ] ¥4 iH |HE [FTERT ]
Aam 14 247 - . n: . 1 LALTRA|
At i vrralncs o H O ickedsh o g FET1 LT - - fuy oy (B ] L]
¥alwr rwin penisbls &l 11 09 e de X8 [ REr AL B 5 - 5 ik 143He
@l 31 de diclembre de 2003 v 2022 no exislen elsmenios dentra del lnmovilizadao Irtang e
Efechd & gamntlas, 38 ¢oito tampocs sujstes & rEetrcoanes &n cuantc B Bu Hulaidad,
Tode 8l mmowlizads inlangible da ta Sockded 98 encutnlre afacts & actuidades Pmpresariyes
propias da au activided ¥ esté situadn dentra dal ko necans,
La #pcledsd tiana formailzadas pdlizas dw sagum parg eybvir adecuadaments s rRepcs 8 e
e 8kl 8))ako ou inmesllbade inilmneg g g,
Al 31 de diclembieg de 2023, b Sorciedad tane alemanas foskmanks amcrizagos par mpirts da
1.207 miea de euras (1. 168 miks de suraa al 31 de Kiembe de 2022
(&) Acwerdo da concssin, Bcyo regulaca
Tl y como sa manciona en 18 nota 1 (a) en 1873 la Sodedad suscribid un contrats dg
contagiin con of Catado Eepahol para B coneiniccidn, conpavacts ¥ explotEckin de g
BulCEIETa da pea)a antre les poblackonss de Farmol v Tul (fonbera con Forugal), La fecha de
raversiin da ks Infranstruciurs &+ 18 de agoalo de 2048, sstera pravisia, en & reeEiurse
@6 dicho plazo. la meuperedan Wial del veler g g sanrapraHacion reglbida, asl comeo g
amprizackn o fa deuda
18 A8 M
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Mamaria o ias Ciontas Ansaiot

Ly Sockedad o prestt er su Mo e o &l saryicio de consiremkin, 4in gl & Infreaeruciine
fue consbiuidk por terceras ¥, por tanin, saquirda a st oreenad,

El precio flarifkl qua ' Sockedsd exdge 4 los wiuarcs de i autsotsta por e servclo pdblce
{8 prasia, §5i0 regulado por L8 entidad concedente v a4 rewisedo anusimants conlorme &
It eatabfeords &n la Ly 14/0000, da 16 de didembmn, achualizbodors & Dase & 1PC Y un
Encior e carmacclin para recoger [os devviaciones eribe o WARCOS pravielos y 08 nedles
de cada abo, Asimismn, ¥ fal ¥ oMo 32 mEnciona en (8 noia B, pere de e ngroacs da
pa e parcihidos por ba Sockedad durants |os gjsrciies 2023 v 2022, provieran dal kinisbanis
da Tranepores y Moviided Sostenitie wn virhed de |0 establedido an bea contratos y
conven|os que Myan & acueiio B Congasdn ¥ demes ieglslackn a efecin.

Le Socledad praeantd en su dla & 1a Adminlsiracion, <omd pare gl expedienta
adminkgyakg que slindd da base 8 |8 modiftssion Smcasional diakeddda ¢n al Raal
Dacrets {72000, do 23 da fabrens (véase nota 4 {a)), un Plan Ecandmice-Financian que
prév la recugerssion kial del inmevilizeds (ntenglble - ssuerde da concealdn, sl como de
o garga AraneEy agtvads, y 1a Gmartizacion oe b dewds en of paroco ce la concasion,
gRrartizands Une adecuBds scruneracsin de lee fandes proplos.

Car fecha 31 de ansro de 2012, ks Sacledsd prasantd & b Advinbirasidn unas Fresdsionea
Financlras Actuailzadss, 4 requedmiends <e a3 AdAminidrackn, que recogen s
pixEfeacEonss habddag wn g nomagdva contalde apicable B |BY GREpresas CORCERONETES
ras @ antrada en vigor de B Ondan EHAMGEZEND, o 23 g danbiea y an Bl qua $8
revisamon ¥ Achullsaron datarminadox satimadas contablas qua svan 48 asa pare
Jalarmaacacn i mglsing da clamss magniwdes. B cuadro resamen de ke magnfudes mis
slonficetyas de dichas previslones, oara al paiodos 2017 & 2044, expresadas an millongs
de suros, BE Bl algulards:

T e stk
dradethir o bgeuelin 148
Tnareone. 3o paign (1.1
[T T ) 190

En cuanto & s eritarlos seguldas para by debermingciin de (a5 mapniludes saderkces, los
mirs lgnfllcalivos son:

IPC; S8 ha estimado un Indice de precles al consumo come medlia gnyal del 2%
Fisats ol final dsl pariooo concaaional.

«  Tréflco: La Intansied Medis Dlerna (en sdelante IMDE a &k largo del perkodo
canrealonal a8 caleufa conakderando [BS wengd da cecimBobe del bafico
comempladas an &l modeln Mnanciers, que constiuyean o escansio ca aquillons
soarkImice-financlere del contraty concesional Lag hixdesis de crecimiento del
rfles songhtule asmmiame uns do ke boses principasss 3=l Plan Eoandrmico-
FINanGers, pued, oame 58 ha menclknads adarlormenbe, delenminen las mgresca
previgios, ¥ estiltcusntamanty, @ sistemiltioa pare al rasonodndanbe de ks oargo

fnengiers acthada,

+  Ravislonde @rites: Taly como 44 menciona anterisrments, 26 krifas 8 splicar par
ta Sociedad s& rivisan de acuerde con una fhmiule et an B Ley 14/2000
oy 20 o dicderntve, qua ademdn dal IFC del sjarciclo anlency, ineorpom un factor
CoMECHN basado en |86 deswacknes Enrd 135 M0 reaimente obkenidas v s
praviatas,

- I'lﬂll"wl_u doe peaje: Los ingreeca de peaje ae oblianen como esulade de k@
;prfgudm de |=s hiptteqls iederantes & crecimientoy de Tafics ¥ mwmionas de

+ CRetas de suplotackine Con cardcber general sy avpfuckin asta ligads al PG,
10 ABR X
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Maemorls oe lgs Cuvamiss Amrafas

*+  Gesios finenclerna: Fera fa dedarminacidn de ios pesme finencerca 88 he
oonEldersdn yna ggnicira namsara conssEtonte e emslomes 48 oblizactores
Racalmeants bonficadas a lango plaza. Para [as miinantiscionss que sa produzcan
8 E by dal periode comcssionsl 39 han corsldersda unse condiclenss alrrilares &
lma fm BAw amilgicne s makaedas por |2 Dotioded en ol eleraicio 2011 {viésae nota 13}

+  Inverslonos do reposicking Lo Socieded ha elaborado un plan plurksncs| de
rAvciones 8 reallor sobre la nfrassinichura & & Emo o perodo concasicnal, v
heata la fechs, da Reversisn ds |3 infreestructura e |a entided concadenta, deafieso
para garanimar & poec-uads préstecldn da bos sarvicloe que conetfhnean su ob|ab
apcial. Dicho plan finve 98 base pars el registo sletemetce de ung provigien =n
Tunclan del use de & nkeestruchsa ¥ hasta et moments an que deben reakzarss
dichas achrokmes, s cusles desfvan de un desgaste conlnug de 4sia y da la
cbiligacdn de marntensra an un Bdecusds estads de vid (Wies note 12).

Tal y como ge mertiona en la nota 1(8), en al efercicin 2011, B Seeledad firmd con o
Minaterc de Teangporkes v Movilided Scatenible un corveniy pors |a ampliacion de
capacidad dé dvarsos mmes de i autoplata (clreurmatecids e Sanliago de Compostala v
Bcceso 8 Wiga, iciulde el Pusnte da Rande), gue $¢ materallze & &l Resl Decratos
17330011, da 18 da novigrmibne,

Para resarek o b Socledad cancasionars de e invemionea & reallzar y de o mayvarss
gastos que cumparian dichas eelackres, ol ciado Real Decrata 17302011 contempla,
cOn candcher exiraordingrio, uh increments de darfae de seusrde can les codbariom
establacidon an diche s Dacrato guo 50 manbaniin an vier ok b fotal compensasion
e B8 Imaraiones por bse obres da ampliacion, (o8 gastos de conasrvasitn y demas coates
dartusdin de slas, Incluldos ks corespendiemios edecicn Imposoitivos,

L& compenassitn do cates Mveralonea y da (o5 gastos BsoclEdos & 29 rakmas g caloula
mediants of valor capitslzade & una 1esa anual dwd 8% de fos Mujoe d= caja nelackoratos
COn Bake POy ECs st of fmal del perindo concesianal. Dicha compensasitn ne incluye al
imgsorte de (B actveciin de geetos Fnancers nebos medzeds hasla 31 de dicombos de
2017 por un tatal da 50048 mées d8 surcs, B8l come Wvupocs los costes Incumidos ap b
cbra derwmineda “Enface de Silein” por Importe de 5.224 miks de surcs, QUe £0ran
recLperBdns rEdiante 4l cobm del pesfe » |08 ubiEsfoa que regicen jos nuaves recomidos,
La= obras de #ats enlace fusmen prestas an ssrain gl 26 de |ullo da 2017,

Al 31 da diciembne ¢ 2023, ol importe comegmndients & Lo ciedes obyas de ampliaciin
da capaciday, dedurkios fan aportackews realizadas por al Miniskefo de Tranapores ¥
héoweliidad Scataniba gabs 2021 y 2025 (véasd nota 1 (i}, seciends g 172, 580 milas de auros
(185.152 mileg de eurs al 31 de diciemibes de 2022), ¥ forma pans da la compensacdén
cantgmpfada en al manclassds Rsal Deoreto 17332011

Camio 88 mporsa o0 b 1otd 1{e), pars  restables|miarte del equithro ssondmice Arancla
de |a Sndiaded, 32 deberh ealcular ol taldo corfunto requdante g la aplinoglon del cilass
Rl Decrats 17322047 y del Feal Dacratc 1042013, de B de febrem (viomae rotas 1 {a)

¥ [

Las aites regisiratdas an boe sjercicios 2023 v 2007 o corraspandan, printpalmads, con
frieda] 0 realizadoa an ralackin can sl proyeacky de conabrucsidn dm la repcaleidn del yiwic de
Chapela (rame anlacs O Momsze-enlace de Tals) virculado 2 b Adenda & canvenio
Bprebads por 8l Real Decisko 17332011, da 18 de noviembrs (Feaf Decrots 1 3502015, de
£8 da ocliive), En 2083, afickmalmente, 82 han raaicady tratz8)es wn relecidn con la
cOneRion gmre fa AP-G v la AC-14 (Viel 18),

16 ABR. 224
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Mertara de lag Coanias Adusles

Lea bajas de 2093 v 2022 58 comespongen, principalments, con i aparicon recibida por
I8 Gecledad del Mitisario de Tranaportes y Mevilidad Sestenible on be mesae de &islambrg
de 2023 v J023, e malacltn con ke estabbenldo an al mtlods 4 dal Raal Cecredn 2 frdeed
de 27 da julic, par da imparts da 12714 milss da easea y 13.087 mlles da auros,
reapeci|varsibe, con chieto de reduc ¢ Saldo pandlents de Sormpaneaciin pavist Bn &
Real Dacrets 17232041, de 18 da novikribre (weese nota 1 {1},

]  Ammrde de concasicn, actvackn fnepcisrs

En ralackén cun los gesioe financlers comespondiantas & Franciaditn Bjana, sspecifica o
ganérica, directamends abbulde a & comalnecrion, que sa Incuman wne var b
Infreaalriciurs #=b sn condiclones de mxplotecian, b3 Sociedad anailza asusimenta sl
curmgHirignby de (o requisites imchidos an Bl Manes Concaptual da & Contabillded para al
MCOCCIMIBTe de un scing, 91 abjets &6 procedsr a sy eciivackn comeble. Le CAMA
finanglera activada durarbe o sjercioo 2003 stcends a 24. 155 milas de gures (25839 rilss
d SUros dumendE & Apanicio 2022) (waase nota 19).

{t] Deterdory dal Acuargo de coneesidn

Al clare del gorcida 2023 Ia Sociedad no ne Kentifcado B exigencia de indicls de
daberiora de su sctive Intangible, acusrs 8 conceakn. Mo abstams ky anlewior, dede fa
nalrakéza del negxcio desarollado por b Boclodad Msba caloyulp Brualmants e valor
recuparbio de su ectivn concesionsl, Bntendiso come o mayor s gl valor FaroREE,
manos o copss de venta ¥ $u valor en usn, ¥ wWeifes {fse BEIR BE8 JUpBTIr & 85 vador
conteble a ka facha o andllah. Fars b delermineckn de dicho valor e Usa s han eatiride
tas entgdas ¥ =alides futiras de efectivg derivadas de ks UtlZacisn contineda del achvg,
a8 80, fox Aucs o8 1a operackin del misng qus o Sockeod #spera obtaner del scuerdn
de ¢oneealin an dicha fecha, descontardos = una kasa [cosk de cagvial madt pontenmdo —
WALC) que an Bl glencicio 2023 se afka en al 8,33% 16,085 al 31 de dicsmbe de #22).
Respacks a |z eatimecion & log fiulos de eaja fturos ss sormideran:

* Hmpatesls rmronabiss ¢ maejorms esimacionss de ko Clreccion, Eohre i bats da |a
Imformeacidn dporibie B I8 fecha del andlsl, Yeniende en eangklaraskn fas
tundiclones eeandmicas prewstes & o l2rgo de I yids resante &= i sonceaitn i L
eonamuyen sU Plan de MNegoecis. A ogle mespaclo, Be tleasn Bn cuenla |as
cEractarisieas propme del aomerdo de careksian,

*  Eslimacionea presupussianas y proyecciones acondemieas y oo sxpiataaicn hasla al
il ce fa wida aoncasional, qus son revisedas por s Socieoad anveirmaEnte. £ modelo
ecormico-firanclam en base al cual kb Sosedad ha datenninado shalor nesuperabla
g8 fu Brifve conoeplcnal & 31 de dickmbre de 2029 conaldery mmira Oireg,
agliMationes o8 creeliwianta ¢¢ trdfoo besadss an un estudin saborado de forrua
gebEmE, proyecslonss de IPC v de actuslzackon da tarifas, BBl carno proyecoiones de
tipas da Interés v de mmARciacidn de depdy

El andtolg readimmd o, gues he 2k mvaeoa ¢ validsos POr LN @xparto Indspandiania, amapy
fue & valar & wso del aslve concaglonal e aupericr & su valr COritEEDs, por o que ng 5
8 puakte e manifiests ka nacesidad de reglsirar ningn o 08 CoMecEitn valoretiva al 31
da digembre de 2023

Agimltro, ¥ 60 QU olls prejuzgue que pudiers axistr Aidgo importante b varocksn an
kg hipdlesie slave, adiclong! ol ya oonaloarsde en las estirmgclonas resllradas, o Sockedad
R Rvido B cobo Un andllsls d senalbliided del valor en uso de 5y acth conceslonal, al
abgedn de camprobar al 2o imporie recuparahls scedarle de su valor an Beos al clems dal
fereiin, Dicho Bndiis de pengIEded contempla vanachees: an Lo tman de desousnto ge
b +548 punitos bisloos y un crecimiento del Waflco cal ¥, ¥ foe remuliedey obtanidos
Filegdran gut &l impevie recupsrable dal acuerds de concesian &l 31 dg dcismbre de 2083
BB BUPSTIara au wakor BN Hras & kon ascana ks Leals LR

hmmmnm.m&umad.mﬂnm-maﬂmnﬁu '|H'.H.HH'.EEi
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#Menmroris oe lsn Coéraies Aruies

{di  Waloreckin combeide dal Aciesde da Soncasldn, Active Regulado [Bhpoiclén ramike
drikca de & Ordan EHA/SI6220100

En virbud de o astableciia an b Depeaicion traneiboaa drice da o Oafen EHEARENZ01D,
por |8 qus 9o Apreben IRe Tewrnat da edapiaclin del Plan Canarsl de Contebilided a b
GMPretas concasinariys oa rssstruciurss poblicas, con fecha 1 de enero de X010 18
Socieded reciasificd loa slermentos patrimonisles dcomespondienies @ i Inwerskn &r
Butnpleta por 5k valor neio contable a 31 de dclembre te 2006, A sckcliud de k& Delegesdin
dal Sotiamo en Sccledades Concesionanas de Sutopisias Macionabes da Poge, a0 inciie
8 cominuasiin of detells comepondenia @ lp imergcen an guispinba que FPnriabn parte de:
Inmovilizede metetsl de scuarie ¢an o exablecidn an e amanor normativa conlabis o8
Bpcacin [Orden dal Minslerio J& Ecanceia v Haclanca de 10 de diclambre de 1686} cuys
valar nato contatle conzlluye el irporka al gua se vaion @ rbrice douendo da Corcelhn,

Aciva ragulaein dal InFowEzads Intangibk:

[TrepE ﬁmﬁ

Eplin I3 ¥ RTyecine HAED
Erperg-wion ¥ reaeici de iAo 162448
Ebs s g Qv THA
el amdn 0l el Bl | 1, m
ol il Frearad ol Aok mam
it e mintriRcn 1043
M on y caobol o o Eoi B
Cowfm LT A
Aty B S T CA e A ul4
Twinl com by 1ML ILIE
At lon i ity el (. FEE
rrrarm kel arko pials | A8 EHA o 1092981 I © ilib it dn

it Rl - FLa iy wiebe [CUN BH ASSIELID W 1.3, T

Feche ds primen apliosrion o les nomes ssatansdas 43 18 Crfan
HAEE 0, Considem ko ajunies mallrados hacle 91 gjericd] 2052

D& dcuerdo con (o dispusate an 8 menclorads Orden, s fueves fversiones an ke sutoiets
ne aa regiskian oomo un BilE en el aclive eorme &8 ver hacsendo comomme 2 B nomativa
de 808, salve qus sean consecirencls de una ampiscon que Meve asocleds una
mad|ficastin contrectual. Tal v come 8a merclana an 8 nohs 4 [T, de scuerdo con 3 Orden
EHAMIEXNH0, matan sctusciones sa reglalran madiams une provisidn sictemilca gn
hnciin dal uso da la infreesinertura hasta ¢ momento en que e ciadas Imersiones dabn
reslzames, Lad Boitacionns Ja s itn v gran raparacion sfectvaments reslzsdas ceds
ahe a8 raglsiian, por tamo, comn apllcaciones de la menclonade proviakan (véase ngka 12).

Autrpinting (56l Adendics, Comoesdorume Exaficls, §A Comrtnn Arewtas 7007 Paging 33w 85 1§ ABR, Al
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Memaria oo faz Clanis Anumies
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Rk Bicrizates por Imparts de
ri dg 2022

Al 3 de deimmbra de 203 y 20X no svisten slemantss, denfro dal inmovizads matengl,
afeclog 3 garanti=s o reversin, sl come lampoce suletos & msticzonse en cusnio 8 U

Hiuisrigad.

La Jaciedad deme Fommallsdas polizas de seguro parm oubrir adocusdsments ks nERg0s 4 o
Que BetN Sujelos ka divarass slemanios de U Mirovilizado material,

7. |HBTRUMENTOS FINANCERDS
ACTIVOG FINANCIERCHS

Lea ectivos finenciancs, todos alley partanaciontes & [a categorle de “Agtroes fi
: 3 THEWWG |aiecel & Crapd
amartizade’, ge desgiioan enlos balances adiuntos, como 8lgus:

Autnpkdng dal A=, Comoechran Staatow, § 4 SutTE Amea 224, Peaing 3 g 2

18 i 3



AUTOMSTAS DEL ATLANTICD, CONCESIONARIA ESPANOLA, 5.A,

(Sociedad Uripersoms}
Memmerie de lae Coanias Anualax
ivm da st
Glonem
rdlyumenios
| Aumnaines & InBirLH e i ncos g cive
g plaan
Toiml
(=] VE L ]
Celaarias Clarbvmom Srmm e e ity
=] JF S =1 |
b ird] o] poird | 13 HE oo i i1
i Tl (o e i
Tty - TR B (T | eeGeTN I Mego e 76T o - ¥ H - AT aT™
Ericlios mangesin (nolg 175 MTEA. armae - : . - W3 grTH
Imhmlurﬂt—:mﬂ.." n = N i - . T ]
Coilo i Wi 3 14 = = s - ¥ 3l
CHIT S [y -] 2] ' - . - a] "
Veriall petions Tind fbbbrn o e Garrlemas WAL AL TH - - - AN Mha
Sty Wkt T
Thedivie comgwaia, p ofie asd W 4 ol . s . - BRNM MAM =M man
G porvand B Y Pbcica b oy pevrises - & . - TN A TOE A
Ernprasan o Giups ¢SGR, daucoma (no 17 - - . - -] L] o e
(e’ oo el = - c - 14t 428 1LEd [ ]
[—— . = 2 - =] 2z b1 | =
=i o ey LR TR P — e . L - - B3N B ks mam
Mh--nmhwppuﬂtn;mﬂm ' - - - 1 R R ] Lles =] o]
89t o anpmen (frde |T] : ' - o0 rEM LR am
Tt lorpp Ernakanth m oorio ploy ] = 1WET omr 1| IO ST amm
Waininl. by s sl dy el - + MMT  qooar - GO T - T
Lt TR Mieyiciiorm ' - - . b o) AT e m
Terthl wrthecam [l Bdrkrn-m o3 T - = IRKT 0D WM T I s
Tl Rl bovnd i it clanay ek §JA  HE 1 | s TR AT bl

B valor rezanable ¢4 los ectivos fnanclercs, al 31 de diciambrs de 2023 v 2082, ve diftera
vignificativamarta de 5y valor coniabs.

financiree & largo plazo de ios batances Bdjuntos, recoas & parts a lame plazp de lop antkclpog
¥ Greditom gl paraonal, s cusles devengan inlerasas de acuenty con al oo #steblsads an al
convenia calactive vigents v suyo delslle de vencimikemos, @ 31 da diclernars de 223 y 2023
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AUTOP/STAS DEL ATLANTRCS, CONCESIONARIA ESPAROLA, 5.A.
[Socfedad’ Urnbearsonall

Memars de e Cuantas Anursies
» Diron aclived findnchens
Al 31 da dicksmbog dg 20273 v 2002, a8 otros ectives finenclercs &n B robhca de inversicnes
financhares 4 [arge pleo reprapontan o Importa da bes flanres canstilides. por ln Socdedad, Por

Clra parte, ke atrea actives fnancesms registrados a 31 de dicambire da 20X v 2000 & fa ribrics
e [myersionss Mnanckeras 8 corbg Mag rcoyan, princpalmants, o Importes samados 3 cobar

por mdomos devengados darvedes del cormplermarts de parslones (wesa nota 4 Ik

Valores represamiativos de deuda recoys ke srversiones realizadae por 13 Sockdad an valores
Ba rela f@a que devenpgen intereses o fpos de maresds v Uy vendmiento es suparlor 8 3
meEgl, La rrmunaracidn g ks sitados vadoras & 31 de dlelambre de 2023 am oitie Bn W@ s
medla dal 257 % (2,05% af 31 e diciembre da 2022

Curanta al efanscio la Sockedad he rgRiredos ingrescs finenciercs derivades da las cindms
Irvera fon s por bmports g 58 miles da eurs [nae 18).

PASINQD FIN ARG EROS

Loz pagivees Enanclerce, todes ellos perlenacientss 2 la categora de "Pasivos fnanciercs 8 coate
arerizade”, ee desglesan on los hatancss adjumios, come slgue:
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El vadiw razonable de i pashme fnanciarss al 31 de feikmbre de A y M2 o difiere
suetancilmema de s valor contehla.
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AUTOPISTAR BEL ATLANTICO, CONCESIOMARIA ESPARGLA, 5.A

El detalle da esta calegera, @ 31 de diglembne oe 2023 y 2072, es coma sigue:

Miles dir ganes 2123 apaz

FITHHE0R 1| rkg b s 42250 3308
Ciren deudaes & lamge plazo 178.181 17T BG4
Flreas a famgm plare & i)
el R 10424

Estn ribnics Mege Ios anticipas reinbegrables clvgadas por 2 Adminlaackin & |& Socedad por
imparte nomingl orginel de 118,788 miles de auroe, de atustdo con ke desclo an 1 pots 1 (=}
Los citados anlkipos 86 ceviivenin, dentro da loe ¢lbeo ejeroicios algulentes al primaro an que
la Sccledad haya arvrlzede la ttelided del endeudamiemto ntame y exteme que =& estima eerd
a8 més de ¢lnee akos a partr da 31 de dcierhe da 2023 ¥, &n bodo cagg, ankes de que finalize
ol glarn conceslonal (veanse notas 4k} y 11)

Ciehim anbcipos fgutan valomos & au costs amoetisado uliizando un (1pa de descuant qus e
Re salimade adocundo en hunclan de a fache on que =& preve que |8 Socledsd procederd 3 b
cancelacidn de ko mismos, Durants Bl ajercieie 2023 o imparts del qasin financkys regisradc
por la Socledar en rakeclsn con ke olades Bnttapss asoiende 8 1.753 miks de ewos (1,086
mliea di duros al 31 de dilambre de 2032) {véase nata 16Y.

(fmo deudas a faro plave:

Otras daudes a Brge plars lnchnen un contrats de préstamao desembolsada el 10 de raye de
2023 por invensores natituc|oralss por importe neminal da 180,300 migs e aures, @ fipo de
MhEres o del 240%, con vencimienfo previste en maya d& 2002 v parantla de Bhig
INFRAESTRUCTURAS, S.AL., cuyn valor 8 coste emorbizadn al 31 de dicitibm de m323 &
st en 178 181 rmiles da cares (177,068 miles da auros = 31 de diclambye da 2002} (uaage nole
Tk

E? citado conirato oa préstems wntempls dabermingdes oblgasdores antra las gue destaca o
cumplrnients 0a i Ratio de Cobartivs dal Savvicio da |s Dewds no inferdar 8 1,05x, asl como
Imitankses @ @ cortratzclon da endeudamients gdicianal sobre e iotl do BU dewEE Skl

Loa Adrrivistredores consideran gue £a cumplen fas antariores chusues y, pof ks ko, ne
exigien Modivos que pudiaran dar lugara lg resolucian del contrtn par parte de ke presismisias,

Bl importe de koa (ntemses dovengades por ssts préstame y pendienbes da vensimiznko gl 31 da
sholoamibro dw 2020 y S0F7 sachroe @013 milBs 08 §UNs, regpeGlivamens, o chakes 55 rcggen
en kg nibwica "Daudas & coro piaes — Otras pesivas financaros” dal balarce adjuno.

Crur s &l eferciclo 20773 es han impautade 3 (s cuents da Porchidas ¥ gananedas gastos finenciamse
&0 apicacion dal métoda del tipo de Intarés efeciive par mparte do 4,853 milss de muros (£ 030
milles da durns duranly =l gjardels 20223 wase nota 18y,

(B) informacion sobire el perods medic de pags & provesdonss, Disposicion adgcional lercera
"Dabar de miamacon” da | Ley 152010, da 5 da Julle, modifceda ports Ley 132022, g6
28 e saptismbre,

La informaciin apke of penods medio de Fgc a provesdored Bn 2023 y 2027 &4 presenta e

cartinusciin:

Autopistas cat dginies, Concesimans Fapancin, 5.4 Cusntas Amumies 021 Sphe 7 de &2 18 AER, 2024
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(Sociedan Uniparson
Hamana da fas Cuentes Arials
1033 HIEF
1
P riodio: masdio O P08 powiatiien 2 18
Aol de ppamciond pegades Frd 11
Aaf) de opeeciosss pandenles o pago 5 4
tmpaorts

|t v o gy
Trotal pagon mePesdaa 28760 0,343
Takgl pages casfiradoy en plars iferkor al maxdmy ks Bissdo THET 01
Trtal pogns prtdlentre ®, 127 2azy

e frvforima cn
M mem dn TRCrad fégaden an plaed dnfs o 8l mesimo oolobigeida 4745 S8t
Posreiebin | cle Pt ures b @i m plezo Inferor al il satebfeddo 5% ST
Proreen s oo B ) fealbrod o b bfisrdos af endabmp sl sbdsdida 0% Lo

A I de diciambre de 2023 y 2002 & Seckedad no mentlena saldos pencienles de pego por
OANAC s comaroikas que scumuen un aplazamisnts suparpr al pazo fagal 0b a0 de
Aciarta con i3 apuests an |3 Loy 22004, de 20 da diciarning y sus modiftcecionss postaricnes
medients b Lay 162010, de = da NIy & Real Cecrals Lawr 442013, 22 32 A febran.

i imbumentos Bgnclaes denvagos

En 2023 ¥ 2022, In Bociedad no ha contralss |nstrumamos nanseros darivaoes,

8. DEUDCRES COMERCIALES Y OTRAS CUENTAA 4 COBRAR

El dalalo da las deudores cormersihes ¥ obven cusntas 2 cobrar, af 31 de dicfamie da 223 y
2022, BB cormy tlgue:

Fles dio dearem 2053 ot rr]
Carcha pcal by ikt ' poatt Baci e serviciog b | LT
Enpricets del g rpa ¥ masclice, deudores oom 1l EH Fo ]
Dmriiesas ot lcs. 1212 .11
Pomeyts " -
CHITH vile g o e Al Einidcorpas. b i EER at.Ean
IDhustfervms om0 B f ERLPALE. oo 5 £ BE 24§ il

[tiela 7] neta T1

10 ABRL 2ik

Aufrndalas sl Afiwdes, Conspbidne Cxpatal, i Coxmamn Anppbes w15, Mioing 3 ds g8 -
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Memmoria o (s CUsiie Andales

El datala el 31 de diciembre de 2023 ¥ 2022 de "Diros Créditos con lBe Adminlereciomes
Publicas” &5 ol Hpgularts:

2031 2022

Ml de suras Doudst  Confd Sloked Tetd  Gom Mk Sintvd Todal

[ %1y LY - E] [ %1y - | N0 8 ST
Fr il ADRXNZ00A () R e

GALICLA 19,374 LI HAM [t L] 1rH o]
. oa m& gre ] 1 gl | HH

CALICIA - 188 L1 -] - E = na
Pranpipel RID 206033 AT = 20 LT - - x
Iinmmar A 2022 MITROY r iy ;| = b N
D S L2021 (%) MITILA - T2 BMEB i BiH [ Erl]
Crne orid e - 5 T wr : 141 1
Chros ondhina oon &
Adminireaiones PiHkzes THEML  BE dATW EA18 J1EME Alain

1" EI ol e 2Tt ol lavhl & b o "8 (V05T una presrisbin

Dw acusrtdo con ko setabiecida an el Real Dacrats B3:345006, de 19 de mayo, qua regus ef peals
a1 Fombm dervade de la supresitn ded cobrg direclamente & ks usudros def peg)s
cornespemdian 8 kom recoridas O Moraro-Yigo ¢ A Conina-f Banala & nvetod, deeds of 23
fda mayo de 2006, ¥ ura va2 instdades por parts de la conctanady 104 equipss de contes, se
elirpinEren lge pusatos de cobro peocediéndoso el regisno de ke trinedos realizados. Los
Importes rasultantas da aplicar & ks Uénsitos s farfes de peeje vigantss (Impuesto sobre &
';{ﬂn{!a‘;:gg?tﬁﬁlddn]. 80N aaumikdog al 0% par la Adminetrecin Genersl del Egtads v por la
1

£ 31 de drelembre da 2023, o mpores pensentes de cobro en miecion A paaja an sombra
contemplede &n & Real Decretn G338, s0n los siguinnbes:

fabk Minlaterlo e Transportes y Movlldad Gostanibhe:

o BITImies g eurrs comespandlantes &l paaje en sombra del efereicle 2023, méa los
interages comespondianies.

(5 ¥uma de Galicia:

o S.7T0 miles d auros cormespandientes 3| paie an sombre del sjarcick 2020, mas
kr% inferezea correapnndesn e,

o B.531 mlkes de auros comespandlantes &l peaje Bn somins del afseleie 2021, més
tos IndareEes comespondlembes,

0 ﬂﬂﬁ# mlles de euny cofspondisnies al padle 0 $ombra oel sjercicio 2022, mas los
inlereses comespandkenbas.

o G312 mifgs d eurge comespandientas 8l peale én aorrt dal glarcichky 2023 mas los
Irtatesas comaapond|an e,

Taly como sa comatita en b noba 22 (d), con facha 18 de noviaribee ds 2022, AUDASA prasants
demande confra la Xunts & Salicia # fin de qua go daolare qus k& Xunta de Galicia mstd obikgda
Al pago a e socladid del S0% da paaje an somibra oorreapondicnte & Ine afarcicios 2020 -_.-2431273_ AR T

Ao dod Abdntics, Gonrsalperis Expafiid, 2.4, Crnmes Anouies 2T Figing B de 47
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Memors de ke Cueniag Ankes

mas ot coreEpondiamEs infarsses confonms # vigarte Fesl Dacmaka E332006, de 10 da meEyt.
Agtmaimenie, o pocedirienio sc encusnla 8n priMAE Inslangia, habiendoss dactaratit
ennchisn o facha 22 do dickmbre da 2023. Sa wncuenia pendiarte de sentania. Raspecio 2
b Importes el ajencic 20EE, SU reckamackn & ancusnirs en vies da Iramitackn

2131 da diciembra e 2023 y ) [of Inpresid por paai w Jurhm abtenidos an aplicazitn
dal Pagl Decrgla SEXW2ME escendieron B 12,625 miles de aurds ¥ 11.511 miles da aures,

respochivamints (vasas noda 18).

Pur oire parte, al 31 de divembos de 2023 y 2022, loe ingrasns devangados con oNigen en
compensecion & perclir par 1a Erokedad #n apcacion de les bonffichciones dB pasp
eskibiecidas an ol Real Decraty 85142021, de 27 de |ullo, han agremido a 38,7 1% miles 32 sume
y 743 mies da ewmos, raspaciamente (veasa nota 18). Bl impoce pendients de cobre 8l 21
& d|clamibte de 2023, por Importe de 6,388 milos de ewos, = eamesponde con B cuantis
aeiktada da [ma borficackoned 08 paaja del Gkimo bimesbe de 2023 (8,721 & 31 de delembre
g 2025},

Adiclonalmants, dumcts o sjarticl 2033, ke ingracos davenpadca GoN pigen em I8
compenaacion B parcbir por [a Socedad en aplicaciin da la limikecitn de tarfen de peale
satablocidas &n 8l Real Decrem-Ley 2002022, de 27 de &Eslembre, han ascandido 2 B.215 miles
dn pumeq fwase nota 187 B Imporbe pendients de GObro al 31 de deciombre 9e 223 ea
cocreEponda tan |8 cuanta salimada de ks bonfloaciones de paa|e del VlEmo rmasde de 2023
par Imports de 2187 mikks de surs, mas 198 Intaresss soamespandlertes

E| sgldo da deudates comercialol y oras cusntas B eobrar sa presonta nalo de COMeCcibnas por
datarior.

q. EFECTIVO Y OTROS ACTIvVDE LICAADOS EQUIVALENTES

El efectivn qua mantie (& Bociadad af 31 de diciambra da H123, por Imparte da 5 143 mies de
awae, 85 2w llbra diapashclon.

A1 da diciembre de 2022 oros Biives linudos equivalen s recogian s wweralonas reslzades
par ke Socedad sn valoms de renta Aja que devengekan iMareans » fipca da mearmado ¥ £uy
yaneirmiento s sltuaban 8 Mangs de 3 mesess. La mmuneracian de foa Gtados valeras &8 siliala
ar una tasa medle del 1,08%,

Duranty & sjercice 2023 Ia Sociedad ha regletrads. ingrasas frenclaros. ervEics da les
wversionas reslizades pn Yakres de mnta N con wancimisnto A Manas 48 3 mases por impdrts
d¢ 108 mnes de sunos [44 mikes d§ euros en & ejenciclo 2022 (noka 18),

1. FORDOS PROPFICE

El detalla y mavEmiento ne muasla an el Erds de camblos 8n & peulinore nala gue fonme
parte Indegranie de lax cunntis gnuales

(ap Caplkal Buscrits

El capltsl social 8l 31 de dicembne de 2003 r 2022, estd reprasentada por 32,508,800
accknes nomMinatvas ordinardas de 8,01 suroe oe wvalor norngf cada une, tolakments
sracrites v dessmtolsdsa. Erins sciionet gorsn oa kureles dereches  polllicos ¥
eecndemican, no sabin sometdes 8 colizeclon oficial y no existen reatfiecones cotetulenas
8 90 ranataribiidad. La tobaiidad del capilal sacinl porbensce 8 ENA INFRAESTRUCTURAS,
AU, por ko que  Seciedad, al 31 de didembre de 2023 y 2022, oumple ke requlskes
esmbiecidot Bn 12 Loy de Socledades de Caplal, pera sar con une Sockdad
Anarime Unipersenal, condickin que ha Sida Inseris an ef Fegistia Mernsant|.

1§ ABR. 24
Auloprabta dod A oty Crnadanan Empafolr, 4 mﬂnmmmwﬂrﬂﬂ- T
ol A BENITES i [+

Y T T

.q._'-l
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Memiorkt da fan Coanas Anwmiat

(b} Reservalegal

Las gaciedader estin obligadas o dasting un midimo get 10°% 98 i beradlcios de cada
mparcicke @ B consiiuckin d+ Ln fondo de resarva hakla i dake alcerss una gantidad Igusl
pl 20% del capttsl seclel, Esba reaprve 2o 88 diEtribulila @ 03 ancionislan y S0 pedrd aer
ubizada pera Subei, e 8l caen do n0 ENer Ored NEIRVES dinponies, 4] 38ido deudor de

Im cuevta dia pardides ¥ gananaiss.

Al 31 g8 digembre o2 2023 y 2022 & Socledsed tene deipda |8 Wotalidad d2 |8 raserva legal
S Bstatisce ol Tern Refundide de i Ley do Socledades da Capilal,

{c) Reservesdo reBkorzacen

Do acuerde con la legistasion aplicahls, la Sockedad Oplo por revslo (280 18 nverain &n
autopista & 31 de diskdmbre de 1079, 1981, 1563 v 1903, £l Imgarte de les plusvalles
remlantes, 38l 185,3 millones ¢e suros, e caplallzado medianta s mrrifbdn de Bocidnes
totalmente Iberades.

Al habar tranecutide &l plazo pac AU comprobaditr por las patontades ributaikes, o sakdo
corragpondsonts a [8 aciuairacn de 1888 (185,73 milss da euwroa) gl wer déstinadae, libre
o (gl Asia a0

«  Ellminacds da resullados regalives dal eprcizlo o de ajarcicios antanons.

s Ampliacitn de capilal,

=  Reserves da ibra disposicion, & partir del 31 de diclombre da 2006,
En culguier caee, € sakdo (nicananla sem distribulble, directa o indireciamenta, Bn k
miedidks 2n qua |3 plusvalia hays aldo malizadd, enendendoss que 6k se producis GLanle

bs wherentes schelizados haysn Edo conkdtiements Bmorizedss, &n la parte
comespiondlents & dicha amarizacion, transmilices o dedos de bafa &n Ioa llbros.

Gon becha 18 de diciembre de 2099, ol Cotssjo da Adminisimeldn acondd, poe ke,
dastinar reaarvas de revelorizasién por imporis de 155628 mikes de s B la cancalacion
e resdras yUMersn negetes,

B 31 da diclerbra de 2023 y 2022, ol maldo de ks resaryan de revaloizackn &3 de 100.634
miles da aunes,
[d] FResenvan vohaiarkes

& 31 de dclambre da 2023 y 2022 el eldo de s meerved volunteras slcanze un iMpaRES
pocithee do 583 mikks de euros,

Los bermficios |hygulades direclaments a pabtimania nate no pusden sar objsio da
distribugiin, ni diracta nl mdraciamantsa.

(&) Contratos con al Socio Unaco

A 91 da diclembre de 2022, i Sooiedad no mantene contretos con su Socls (koo diskinlus
et b0t PR CAONRECoR &0 |8 AR 7.

et i i, Bk Expehah A Cusnton At 2003 Pimecr a1 8 A 2004

TR TERSACTE
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Mamaorda de iez Crentes Anuakes

11, BUBVENCIONES, DONACIONES ¥ LEGADDS REGIBIDOS

&l 31 ga diclembre de 2023 y 2022 los entiipas relmtagrablas concedidng & 18 Socindn] oe
presmntan Teglatmdea 8 coate smorizado calkulide a un tipo de descuente gue se ha estimado
adacyaro an fenkan da la fecha an gue 58 prave qua ia Socladed procedand A |B canceiaciinda
e mrémmeos (vEaRE ok 7). LB dferencia artr ol Imports raciida y Bl valor razcaable. nabo dal
comaapondionda efects lmpodiive, Be conmitar UnE subvandon saCciads ol movlizado
InEngible —Scuwnds da coAoRRiiT, Frpandoss da modo Rneal, 8 forme ansloga B 8
amorizeckn del acuerda de concealdn, slandmnco 8 ia firpliciad con |a &ue ae oo ol anbcpo

rebie, =a dagr, pars |8 freelacicon d by comEiruocsn de la inbasstrichurs (Weswen NoES

4 (ap Ty & (i
2y delglke v modtmients, &g coma &g

Miles de bir0S FiIF bi-r k)

Buldy ol 1 dw #iera E1.470 S1dTE
irpulacain o meutiedon [} 20 |20

Saicka ol ¥ e disembre 4pa8E  B1AT

7] Malg dn sfecho rpedlho

Durerts los sjencicon 2023 y 2022 89 b waapasadd & ia cusnta do péndds ¥ Fanancias,
ngresos por Imparte de 2577 mies dé auros (waaEw nola 18]

12, PROVISIONES POR ACTUACIONES SOBRE LA MPERAESTRUCTURA

Tal y como 88 manciona en (8 nota 4 {1k 2 3ociedad gales mujeln o cumplimionio g8 Cartas
shigaciones commcuElss, W3 cualss 3¢ resenocen Y alarEn d¢ anuemdo con i major
asiimacitn del desemboien neteseio para cancaler ¥ obiigecion prasente an Ia Facha ool
ba|ance. Pam ek, B Socleded ha getarminedo sillae achmcnss Ruturas que deberd [kvara
cabo = objsle da mantenar sy infrssdirusiura an un adecuado gstada de uso para b8 pregiecin
de los sarykios y Bctividades qua conatilynn &l ghlstt da Scuao de conceakin.

El mavirnianto da k3 praviEiin por pohusciones de Teposiidn ¥ gnan raparecidn e lamo ¥ corto
plaze, durante & efarcicia 2023, &6 al Bkpulanbe;

ik
Large Lora
Wil do auros wing =5 Ly
Helde all 1 88 aro FE g 4,174
[uipcinnos del (s 0 Ak
Auushunile v Mot e (note 1§) 07 =
Aplcarkne dal perindo = [ 547
Trangac o5 BT 5T
Saldo sl M da dis B 2.8 7208

Lae apicaciones de l@ provisin resheedss por la Sodladad durerde &l &|mreicis 2023
caresponden fundamamalirente & soclones de raposicadn d fiTes, ruaciomes an lAldes,
mebuctures y divertas nalaleciones.

Aufoovalas oal AT, Gonesakmar Eapanoh. 5.4, Cusnfis Aisda 2053 -Figioe 43 o 43— 14 ﬂ'_m
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b yuga [ EYCAS-INTERFRETE (LASDA DL 1L
e IS

N



AUTORPISTAS DEL ATLANTICTD, CONCESIONARIA ESPAROLA, 8.A.
{Soclodad Uiniparsonal)

Mormorie J9 (@ Cuaning ANUEEE

43. OBLIGACIONES Y OTROS VALORES NEGOCIABLED

s de
Ei caplhule de dbllgectanss y oiros valones negodatian racoge &n su totalidad ke imporbes |
emisionas da sbigacknes realizades por ka Socedad; todas ellbg e6tan avaladas pof aU Gmco

peconists ENA INFEAESTRUCTURAS, 8.4 UL, y 3an obligacionms ne convertibles y B calmanta
banificadas [wéaee nata 1 (a)), BAgON @ nekkdn que 38 Teste an &l Ansdo |, qus forfes parts

Irtagrante & 5ta nole.
Sy oy imiers, durants koa gjardcios 2023 y 2027 ex cord Al

Miles i gt pira i 1}
Gimkdo el 1 d0 eniea B3t 702 [0 o]
Ermibkeid raoRzodss an o sercco 185,357 1E4 TES
Trospasnd & cirs plaes s ceude (5 ST (181 4364
AJutn por vokeeakin & cofbd amorteado AL [1.841)
Saida =l M ch dlckmEm L LR EX . T
e T ot 7}

B wricinthants g las cbEgacioes no camvertibes & largo plaze, 2 su velor nominal, &l 31 de
diciernbrs da 2023 y 2072, e al skyuiar b

Wit de murcs Anaa 12

o e wRo EAET LG
A, irea e A E1Am
A TS Qfgs - 88.931
A ciney sigs y mds POET om0
Toial wonalmbsntos ol R T T

En jurio de 2023 e ger el vancimiants de B eméslin do obligasomes macakmants bonific adas
por anporte de 1930040 rrikes dé elros reslizeda par & Socieded en 2013, la cudl 62 reemplezd
{0 UNg nueva erisidn de chdgaciones fscalmente bonficades por mparie de 160,267 mies de
SUMmE, pon vanglmiante an uno da 2020 (vhais mata 14),

El 18 de maye de 2032 e amorizd & tu vencimientn |8 emisidn de obligacionss Nkaimants
bonificadas por impors de 180,304 milks de ewns reslzeca por e Socleded an 2012, A esle
reapacts, ALUDABA suseribld up abnirada de prstama con nversores instibuedarabes por 180,300
miea de suras, dispuesko al 10 o maya de 2002, son vancimeante Bn mayo 5 2032 Y CUYo
objsba fum Bacay fehe & 3 pedlrdociecHan da la cliade emitaldn {vwase noE T).

Agimisme, el 15 de mayo de 2022 se desemboled wna emisin da obligaciones Escaiments
borfficadas por gty de 104,783 aiiked de auidd, & yencmlento en maye de 20249
destnade a la amortrackin antickada pamcial de 164,800 mites da auras del prdatars aindicado
qua AUDASA susaribls con fecta 16 de didarmibne do 2018 por mporte de 4iLDED miles de

eurns, quedands un saldo wivo, una vez malizada la diEda arortizeckd pancial ol 17 9 mayo
de 2022 junts 3 135 va pealizadas en 2020 y 2021, de B4 900 rmiles de euroa (véase nota 14}

Le Sackedad Hene une ercéaldn de obdgaciones bonificades fizcalmante con vancimiamo a oorfo
PIAZC a0 nEvismbre g 2034, cuyo valsr § ot Amorizede @f 31 ge diclamibre de 2023 es de
88,481 miles de eurce (2l 31 de diclemtre da 2022 la Sociedad tenka une amiskin de oblijaciones
borificadas a coro plazo con vancimiento an junlo de 2023 cuyo valor 2 ocsde amodizeds G da
1B2.2T5 mikea de euras). Tal y come se manckana en la nos 2 {g), estd pressio qua, & i fecha
el | P ke ol Loy et e ARG, debhs s refitanalads raadlonds wn nueys fealllded eraditela
poer o B (mparts, &l been y an bass a b praviakin de tesoeedla alsborads par la Socleded, o9
Ader b lradores asliman que, &0 ceao necesaro, AUDASA diapondrd de capacidad fndecieis
suficlianis ar dicha fecha para atender fa amortizackin de s menclonada smiscn.

10 MBS MBS
Anfoptalay ol AnEndeo, Conctamidrk Exniin G, Coidic Antsies 2T Silpnd sF A3 — ==
EMITEZ MA -"'-?:L_
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armerl A



ALUTOPETAS DEL ATLANTICO, CONCESIOMARA ESSANDLA, 54,
(Sociadad Lmipersonal

Momrors o e Crentss Aruslag

Bl Imports da o inbereses tivangados patclantas e vancimiento ol 31 d8 digiambre de P23
g de 1.228 miles dé aums (1,326 mies de aurm al 31 de diciembe de 20E3], Ina_cunbu ae
recogen en fa nibdo "Deydss a cons plaza = OHilpacionss ¥ Oiros valares nagocihise’ dal
hetanca adlurbs

Durana o ajersicio 2053 58 han mpulado 2 'a cuenta de plrdidas y genancls gastus Ninanchros
gr polcackin dal rvédeoo dal Hpe de Irhards afective por imparte de 27,945 miles de wurog (31.641
midas de suroa oo &l #jsrmicio HI22) {wiese nola 16).

14. DEUDAS COMENTIDADES DE CREDITC

Con fecha 18 de diciembra do 2019, AUDARA suacibid un conlraie ¢ préstamo gindicado p
400,000 wima da ourcs, que e dessmbolsads «f 1 de abdl de 03, con vendmlarto ¥
amarlrECan dnica & noviembne de 2024, evalads por EMA INFRAESTRUCTURAS, BALU. ¥
tpa e Interés refeanclade 8l Eurbor B mats mdia un diferancisl, no habikndois Buscrio
cobanuras de Hps o8 Intere. En moviembre de 2020 y didembra do 2021 2% real@aron sendos
ammrizacicnes parciaies, vohuntarias v anticipades dul <o présmme, por irnparbe da 100,000
e e &UFDS ¥ 50,300 mikea de aurcs, reapeciivamants. Tal y c0ma B8 Mancina en & ot 13,
conFecim 17 Ha maye 062022, AUDASA amortizd anticlpads, paralal y velunkaerants, 154,800
mPgs e surns del pristems aindinado, quedands Un sIdS vive de 84,900 mies oo aumd L
valoracitn B soute wrorintds del citade prekstams 5l 31 de diclembra da 2123 asclenda a 34 881
mikea b murca (B4 445 miee da suncs al 37 de diclembne de 20225,

Con faoha 11 o8 mays de 2021, ALDAES, suszrbk un corirako de priratamo sindicadn porgs 111
miles da aurps, que Rue dispuesto al 31 de mays de 2081, N vancdmiento v emorizacian il
an mayo de 2028, ipa da interds refarknciado Bl Euritwor § akiea rraia un diferencis y destineds
8 I8 refinanciackn de una amisicn de obilgsclones fistalmants bonficadas dal mismo Impahs ¥
son vencimiento sl M o mayo de 2021 E| priatama astd avalado par bl Onled stcicnistz ERA
INFRAESTRUCTURAS, AL, no habitndoss suscrity coberueas de bpos de Intente. La
valoralan & soate amottzeca dal cisdo pristane a 31 oa dicembra de 2028 asclende 8 65686
mies de eunga (A5.521 miles da ewga B 31 de diclemire de 2022).

Las conbalos de présiamd conlemplen daterminadss gblipeciones entre las qus daslace el
cumpfirtignie da un Retio da Cobartura del Bervicio e 13 Dewda no infedor & 1,05%, asl come
EmirRcinas a la contraiaciin do endeudamlento adcional sobes al total da au dicda actual.

Loz Adimistradoras conaldersr qud &2 cumplen las anieriores cliuates y. por 1o tanko, no
codutmn mollves que pudieran dar luger 8 la rasdluciin 4o 108 comtretos por parte de fos
EskuTESIES.

El impeorts th k4 inbereaas savengadas par esine praatzmos y pendisbes de vanchniemto al 31
de diclembre de 2023 &5 e 2014 mriked do surog (1. 114 mites de eurds al 31 de diciembos de
202), Ioe cuales 54 recopsn an la ribrics "Deudas & cono plazo — Dewdkes con entidedess da
criuditn” del balbanca adjurts fadass noka 7

Durants sl alercicks 2023 ae han implbido B s cuenta de pérdidas y ganenclas gestos inandiecs
an apllcacién dal rétodo dal ipe de kerds sfective par imparte de 3.044 milse da eure (4.801
ke da Eunes on 2HEZE fwiasn node 19).

£ detalle de las deudss con entidadas de crixdiio aa musstra &1 &) Anesos 1.
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Matorle 4o as Cuwnias Anvaiss
16 ACMINIBTRAGONES POBLICAS

El getalls d o5 saldos acreedorgs oon Aderinttrdclonea Phbices, &l 31 de diclembre de 2023 ¥
Z0ZE, ex ul Akpiente:

Mlles de gierces 0 bl )
Hardamin Poble ssmpdom:

For e ok Raoskee 4 324
Sl Exclml, Birsbgors 308 o1
Adrods briron ot FOEEz00, BRSNS B 2]

16. SHTLMCION FISCAL

Como s lndces #n 8 rohs 4g), 12 Sockedad Whuts an nkglmen de conaolldacion Racal, fonmmnds
parte, deade ol 1 ce enaroda 2008, ¢e Grupo Comsolldads Flacal n® 3848 Integ redg por ITINERE
v lam sockataden naaldames en berriorin Bspafiol, due COMpon 30 Jrups coraglidada Aecal,

La Ley 2752014, da 27 de novembre publiceds en g B.0.E. de lacha 28 d& nayelErmiore de 2014,
incitiye, @nire oiras, la mod|feacin delipe general o gravemon dal Impuesko #obra Sockdedas.
ques B BRR &0 Bl 25% para epwcleine Inicladoa a parr del ¥ oo anera de 2MHE.

Al 31 de dickembre da 2023 ol gasta por [mpuests sobre BenaRcing sevengado par B Sodeded
ascigrkhe @ 27.568 miles de elrcs (21,045 miles de aurca 8l 39 de diclesmtre da 2022).

La Con cliecin antra 18 cunt liquids & Impuesh sobre benakclos v of impuasto & pagar al 31
d& giclembra da 2023 y 2023, £8 cOMI SiGUs.

hlkn do pumoE o2z Ak
ecta lkquics dal pavikdo ).44H M.
Fatiny=iarosd ) ERgOE & Cisanta (23,774 [ S0

knpusatc 1oom Banaficlon 8 pagil [Ple 1T} 3.im4 16T

La conciieckin enra o imparte neks 9 e Inpresos y gastes del afardclo y i tase imponlble de
impusgko obre banefiion, qua |a Socledad separs aporiar @ K OeClEAEON conwolideds o
w{mroioi 2023 y He aporada comespondiant ol ajeecicle 2022, 8% SkpuleniE:

kot et s, Cusmairke Bl 24 Cirtoa Anusor 2063 Pdom 250w g1 & ABR, TR

P1
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La cancillackin antre £l gasto por Mmpeestn sabre
impeatlve apicable o ksl de ks Ingreacs ¥ greytna
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fSoemoed Unioerdonal)
Mermana os fas Cuendsd Amopales
Foirl] )
'] [ erir Tormd Adj erdox Ot i FARTE Tolad
VRl i HE
P Livprs ks 0l
T g 4 ppaanicion mnisria’el et et | = bl
ru P o alrvevieb i ko 14) - [l 1. L] .y
Tl Crapuarre of ikt | JERE} ] ] L]
T:r.-ﬂ-d-n T - i L] % [T4] e

E| dirtalhe y roowlmiamhs o o @ cthins ¥ pashees por impuasta difesda Bl ¥ de dickembre oe 2023
y 2002, e o Hpuisnte:

AETCE
Golgpranions  CFwrws|ik Hrducrineas FASVOS
Bl ke B0 ounos b Lhaporlery  pondisoiss Ha Tadal
LT e gioduc s gpllzaridm

Sl wi 3 gy clzlambine 4 304 BHA 1.430 bH 2.8 1T

Alles iD . - i} -

et {108 3} = ) L
Begher 5 X1 cho sBGhesmbin i dlkE 45 4048 334 1.858 1T A&F

Besian {M} i - =l =
Baks al ¥ cle dichembe e K23 a5l iy Jad 1284 ek

Cama conseceencia da b extemallrzecen da log cempromisos gor panglones raalizada al 1 d8
diclembra de 2000, ks Admirdstradores de B Sotleded considararon que ea heblan dads s
CHCUnstancies recesprkan pam consderar b reaparaciin de los gastos consldaradon Lo No
deduclbles B & dotaconss emmes &l fonde (Rema ¥, par b lants, es Jo3tos que BN CONCEMD
de prima de pequrs 5o Sevengsn a partr de edts Mormeato (vaase note 4()), ke que cdgine el
reconotkTanks dal comespondients aclive par impeests Sfersn

Cie aeumrdo con ko dispuesto en |8 Ley 1872012, de 27 de diciembe, con aficios para g parindes
impoaitvos que 58 inklarn dentr de los aflos 2013 y 2014, £8 Inbraduja vna limibaaldn dal M%
a Ia daducibilidad da la emonizealen dal inmovillzade reataral, intanglbee ¥ de las inverslones
inrrehlilanies, A oate reapecis, s WMinodulo, asimismo, gue i amorirackn contbte que [o
residtam fecalments deducible, &2 deducks da forma lInes duranks un plare de 10 afos U

rmebe, cuvand e |2 vida il del slemBento patrimonigl, & panirdal pimer pariodo mposivo
miciade denbro dal afle 2015, Coma comacuencis da lo aarior, &l 31 o2 dlckemibre de 2023, |a
Sockedad tena replsrado un achvo g Irmpusstn difeddo por sste sancapta por imperte de 540
milles de eurng [1.080 mikes oo surcs al 31 & diclembra da 2022},

Al 31 de dicimbre de 2003 v 2022 ks enticiped renteqrablzs concadides 4 b Socadad 8
prosentan ragiskmdos 4 casta arorizedo, dands lups al reconccamients do un paEvG por
impuests diferido por |a difemencia respecto B au valor da resmbolse,

En radaciin can & acthe por Impusete difendo dervade de b Aritecltn 2 |a deduckiidad de (s
amorizacionss sskablecids por la Ley 182012, de 27 de dichemine, la dsposicknm Fansilorla
tripésima séptima de |2 Ley 2772014, de 27 de noviembre, sctablece qus ias sociededes tandrian
dareohc 8 Und deducclan en la oupds imegra del 5% de les caridades gig ea Integran en la ke
irponitia 4 pariodo Impoalive comsacuancia de la revarsion fecsl del geaty afustado por BS
ampdizacionss no deducidas sn ke pericdos 2013 y 2014 (2% de daducsisn en 201 5). Como
cormacanele d8 ke erterfor, 8l 31 de dclembra de 2023 ¢ 2022 |a Socledad tione repletredas
dwducciongs pondivnbes de aplissddn por importe de 324 miles de awos, an cnceplo da
reversiim de medidss lemporaies.

R BEMITEZ MERT iMEE
O, MFESONETE LEASA OF [MELEE!
O 335

Anropiven ded Aldeting, Corpadoners Emparials, 54 Corenisa Arowber ST Pébgim 47 do 83 1 E m m
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Mumaria oe leg Cuertss Ariias

Dig acuarmo con bo prayiats Bn @ arlowio 30 bis de la Ley 272014, de 27 de noviernoms, di
kmpLestn gibre Bociedades, oo par 1B Loy aampd, da T8 da diciembne, con afaciod
desds | g enaf) de 2022 we Tra establecide una "TrbJtacia minlme" pare contyerkes clid
IMpoTHs Ret dé 1A cifre da g ocios wea Al mancs do ) riftanes de aLIras o gue ik ben b 4
rbgman da comealdacian fiscal. Con caraciar ganaral, [a custa lguida no pumds far (nfaror &l
5% de |3 e Imponible, Mo obsiams, S axcapadn, 5o parilte 18 apheacldn, antre olrdd,
da deduseianes por ooble Imposleldn son ah [ITia gt B0% g8 B cucla Intsgra y eas tuatas s
s apficasion de tas deducaiores por dablé reposicion e e conakdorpsdn fa cunta ligulda
rinima, Gome corescuandls e ks andericr, an loa ejerccios 2023 y 2022 i Socisdad no B

wanskode trigEsme-adptima de la Lay sy, ralgtiva & la smartizacn no daducida en &l
Impuestn sobne Bechadades da 109 ejarockes 2012 ¥ 2014,

Besgan eslabtlece 14 [egiEldcn vigenia, log impuesies no pligdon £o7 G erarss e Ty TE T
os hasta quwe e decianeciones presoradar hayen &ko inepesdonaday por Be
sutariiades Tacales, ¢ hays barecumdo o plazo da prescripdin de cudle BR0. My arfaban ke,
camt cenaetuancla de les madidas gutrporanarlas dermvades da B CoAAD-18 aprobades po &
Grklarno, & pannds samprendide demda of 16 de marzo de 2020 heeta & 3 de junio 4e 2020,
ambers ncluides, no campJia 3 gfweica dal plazo da prasoincitn Asmisio, Bskn SUSpardlon oe
plazos 9 praserpaian agle reauts splicable B agealcs JUe. & el en cuenls |8 e,
fnmkcen artes del dla 1 de Julier g 202

e acuerdo con W ARtEAOT, can eardater gamanal, v Sif CONEkiera la sugpensiin dal plazo 28

10 dervada o6 B COVIDS, B Zpcladed Lene ai¥BM0F A Imapescitn par 6%
mpridacies fecalan Doos (o mpuasas principRies que B xon aplcobles dogda & 1 d8 BNers
de 2020 (gjentlca tennirade o 31 da dislambre da 2013 para | Impusstn salie Cotadadss).
Mo ohatante, ¢ darecho de |8 AMministracian para somprobar o investiger [aa bases miponitiae
negRtivas compensadas & paTRRENIES Y compensacidn, 133 dedycocmes par dobile impeakidn
v a3 dedutclines pare inceriver Ta realizackn de detarminedat gesividates aplicades ©
pandMMiEs de aplicaclin, presciben a e 1N aioe & contar deste of dia sipuignts B aauel em
gue finalice &l plara eatahigcido par presantar B deglarmckin o griciquidacn correspomfEnie
&l pariodo impedltve An que =9 genend &l deracho & 8U apmpenEgcin o Apmaclan. TrarsewTido
dicha plezo, lo Secleded decert acredkEr s hases imponibles negallvas o deducoicnss,
matianie B mdibicidn da |8 iguidacidn o autnllyuidackin y e B conablited, con pcradiacisn
de 0 dapamits durante o clado plazo #n & Reghmo Wiamantl. Corma consecyancda, anine cAras,
du las diferarise imerpretacionss de 1A legisiecidn fiecal vigante, podiian surgir pashos
pcpionalas COME COMEAEUENSS e Urd Inspecckin, Los Adrribistradons de k Focieded
candldaran Gue dichos pasvos, caso de producitss, no sfsclarian sipniflcatvamente & la
mmnlas aneles.

17, BALDOS Y TRANMBACCIONEE CON EMPRESAS DEL GRUPL

Lo saidos dewdores ¥ acresdoraa &l 31 de dickmiom de 2123 y 20¢2, con empresss dal grupo
v jdooladay v oiEE partsa vinculadae, 60N (0 giguientes:

Aotz ol Alloties, Goncadkan Exafi, S Cunalic Anuaiss 2093 P 18 da 83
T AR
=L e TEL MARTIMES
LTI TRRARE TR SUIRAGA Y2 INGLES

el 525 |
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Manreria de las Cueniss Animles
anax ¥1i

Briind | 20 Eillgad | D1
damingd! | Teml | noentec “:Fu':“ ! Tl

Hlles de s o N S
u'nu'nmru aw LR i@ : ol
ALreaTEd e de alicle A, S0, E A L - L2 - _an SRR R
Suteptia Lot waneern, 5B A AL - 10 " T 1T
Aoviopieion g e, CEAA i : w1 ' 1B
Bl Efrawiliichnis, 84 ; : : = b
Ewrplien, 5 “q : 1 : Ty =
damon InfTeReL. Yl prip g cis Plckis &4, - x -4
B e s, BALF = ] | -1 i
Ealan Jeserivana & & oo pla et T i B H [N - M 1W
Tnrpragren e e il gl | CPUIPSE B CHED P (L] » AR (L | 14k
Bk, bnbcrmruckies. BN : LE - Aam 160 ¢ LA
B bk Frrrwn o g M poiriclisriet & £k plom (wala T] LLL LE 1.5 + 1468
FrEH ! @A
Hal I =m M1 | rrr- | | L|
Tnwarwlonss #n ieiprsaes dal rupes o largs p w et -
ERA fresringciang, AL |- LF] i Br L]
el i
Asdrisn Ervmadonas Branol-me. o g phisd [k T WA - 3 ¥T.TH ' i
) 1]
DA 4m) wroprpg s dall prupo ¥ s, § S0 pleze FhT] 4T A4 ¥ R P 1
mww&!ﬁﬁ.shﬁm A 1 1 - 1 l“_:
11:].”-”'"'I o - A AEd e i
e I i, BoA P mocsn Bfackin - 184 1ETd 163 LA
o imfrmsneteTm. G L 13e 1054 E0Bd
BN oy, AL =M T ) . 'u:
| Bl scrende § corio plesa fnole T I BT AW $  IuES 1

Con efectes 1 de enem da 2010, & Sociedad partenece al egimen aspacal del g de
antidadan da PAA nimarm 01571 0, cuys Socagdad dminanta &8 ITINERE Infreestruchras, 5.4,
A 31 da digigrmbre de 2033 s Socledad mantions una deuda por este concepto que asclante B
1874 mllas da eynog {15085 mdas da aurcs al 31 de diclambre de 2021).

Com fecha 18 da fabrere de 2040, 1§ Socleded §upcribls un cantralo de praskamo can au Sooin
Urico ENA, de scuerdo con &l cual e eafizamn Sspovicionss quea, af 31 da dichembre da 2027,
ecandieran a A7, 7248 rles do owge, En al sjarcicia 2023, |8 Seciedad Formalzd un nusess anesn
& citedu conteto de pristame en vidud del cusl e realied uha Rusve diapealclin por imparts de
35,000 ries e Aures. Por sira parks, con fcha 5 de octubre oe 2023 98 amorilzaron B O0G miles
e sumia ¥ o 27 de resmbre do 2003, of Conesps de Admingracion aoatid 1o derbusdn de
v dhvidends & tusrta oo los bornafeics distibubie o 31 de ochtre de 2033 par imponka o2
29,000 miles 3o sunas, gue fue sbonada an delambre de 2023 msdiamte (3 cameensacon panclal
dal chado préatamo (Hote 3 (o

Dichg préstarro devenga w tipo de inlerés varakble referensiado & Eudber & Un afo mas un
riRrpen, preve 1R capilalzecin de inlseess 8N cRED 6 que esling red S bon Rd0s 31 Marins
del parcda da (Quldsckin ¥ Hens fiedo su wencimlant &n febreo de 2025, pudiendo =
prorrogedn anusknama. Ouents € sjerclco 2023 el chiado préstama he devangado inlereses
par vakor de 8,387 mied de Suroes, habléndoss capitalizedn T.BET rmies da aurds (1.723 miles do
aurca ¥ 783 miles de suros respeclvamants, n 2022} [widsa ncta 199, A 31 de dickembra de
2023 ze enouenian pendmntes de cobeo A.083 miles de ewos (1,508 mies de eurne & 31 de
dickambm da 2022, slhdndoss &) préstams gn un impots de %7813 mies de sums.

E datale de l&s ranssccknos reakradps o empresee del grupe ¥ osrcdodes v aires pories
viriadan, durarte os ejercicios 2025 ¢ 2022, aa ol gulambe.

Atopiaeg e AlSviics, Cordatindnd Sipniols, SA Soemfrs Arurias 2007, Piging 48 cir 47

15 AR 2024



ALTORISTAS DEL ATLANTICD, CONCESIONARIA ESPAROLA, BA.

Toval Inguram

{Soctedad Uripersoriall
Mamoria o f2a Cuaniss Anpahes
noed EALE]
| | Enbidad i . B '!I'IIHI |
Mk o fad stieda m T damnam ;Hpgrﬁpl; e
Centroira 9 fiie 0 solbaneclin s Ijil; 1508 LA & T T4
ENA I web oot ias, 840U, S ELIT T44B 2. . FRL-
Lo rtmedncken SALL | 1104 | L1468 - BT | asar
Tt prpt - o | LA ' o
Aurplpth st Lofnass SA d LR B a, i}
EM, |frapy iosdore, 540 sl X 2 g |
EngtPirecs, A1 ' N Y - L Y
et T Tk, BN - &4 447 - K 3
Toall gaie =i £y T L 8277 L84 L Er LR
Crmibrrien B geatide oesabareiie LBl | - B 224
 Ariestrion i il A6 G4 5. BAV. : m SR R
_Prerian jn fu perallen E . BB - = .
Arkipii s s Novres, 34 . m ™ ; = i
okl el Losrman, BobL 51 n . i7: %
Autpeyiracers di N, LG, BX &, EbiL 2 | 5 L1 12
QisEon Inipest. Wisries dy Bl A ' & Az . ] ]
EMA |l ninssh e 5441, | - ™ . - i
ingraesl AREAFume . .34 - BAKT 1.7 T
XA IATEpcLr, S8 U [ 13] 24t i LELD AT 178 |
3 LE TAR 1T AL 2BAT

Les (s scdonas memnteidas con partes vinouadas egtén Miconedes con al raficn roomal de
I Soceded v won restizades & praciod demercado.

Al31 de Eclembre de 2023 ¥ 7022, Ia Sociedad recibe CANgOE Gn CoRGARTD da CANGR pAT gEAos
genoeke ¢ da admiistrackin ¥ conliol téonlen de s ¢nico accionista, Fl como de B socigdad
doeriante del grupo al qua perlenece, an virud de ke conkaies susarioo enlis s scciedades.,

15. MPORTE NETO DE LA CIFRA DE HEBODIOS

Low Ingreses de pesja netos, durants s &jarecics 2023 y 2022, son loe piguiarhas:

b i S LIrg
Efncine

Tavjaina Extarerr
Tetapade

Bontirieieaiss AL O.BHo0E i A1
Bonmnscones LD BIE0ZT (et BY

Proja &6 £oib natn e deoeoenion (ot By

Daarweaty M
CHra o4 napoako

223 2032
1 15874
125 AL
4TI £13K
w3 54743

2118 =+
120 1518
AT TR
142.561 17104

La tatslided g b ¢ifrs de negocioa registrada pof ka Bocledad dumants |oa sjarcicies 2023 y 2027,
#a ke rmelizadn denim del e heslenal
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19, INGRESOS ¥ GASTOS FINANCEROS

El detalla de kos Ingrasas Anancleres &8 camg sgue:
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Agimismo, dal inporte de carges sociales del ajarcicio JM123, 7 657 mlles dé suroa cormagondan
al coate o8 seguridad soclal da 3 emgreas (2688 mies daguros al 31 de dickmbre de 2022) y

o milen. da Burca Al Ngraes darfvade gel inparts neto de |A prime Bnudl por compkamarntd de
pansiotes ngresa da 111 mies de gurne 8] 3 de dclembre do 2022) fviase nata 4 ().

Durante 196 djaiicion 202 y 2027 lodos koa mimmbren dol Contale de Ado|nialaciin da ka
Soviedad son hombres.

. INFORRACION RELATIVA A ADMIMEBTRADORES ¥ PEREONAL DE ALTA DIREGCKON
DE LA BOCIEDAD

La4 remuneraCicnes salletachas @ B Alta Direccion dussrts ks gjercicien 2023 y 2022 han side
dm 484 miles da aurns. Durants ke ejerciclos 2023 y 2022 es han sallstecho PeTION B ONEs B
log miambies el Conust 88 AYminsbecin de o Sooikded, en Su condfin de consajera, por
Frponte de 54 milea de aurns anuales. Mo exislan filembres de [ Afta Dieccidn da le Sockdad
que fonmen parte dal Conbelo de Adminkbaciin.

Durante [oe ejerdales 2723 v 2022 no s he concedida por parte o8 |3 Aociedad prastamo &
crbdite alguro, ni s han caniralido chigeciones an Malans da paTrskred ¥ Pagos oe seguros B
Fawer da |08 miembres del Conaeje de Adrinistracisn ni de |8 Alte Diecckon, nl mantiane saldors
aeudares o Eoreddoras con la Sockeded af 31 de dickenbra da 2023 y 2022 Aglmizmo, no 8 Fan
pogadn por la Bcleded primes de sagu de respomsablidad chil de adrminishedenes ¥
diectivas N obstks o Bmercr, ITINERE, sacedad metrir dal Grupe af qua pertenacs &
Encladad. fona comtraades pollzes corporaivaa de meporeebBdad cidl de gdirinkiredorad i
dhrecvis, qua cubrena los sorrinistredones iy directives dolas Encsadades il CGrugpo, que ac08snh
o i Al Reritookm,

Durarte loe ajergicion 2025 ¢ 2002, Ios Adminkiracares da la Societed no han reallzado con
aals i san Ares socicdades dal Grepo spomoiones sjenss & trilkon ordinana o an condicones
dletimios & las da memado Asimlsma, o8 Adminisradon d2 |8 Sociedad, 83 come 56 perkngs
vineuladas @ [as migmaEs, Na M ingurmids an ninguna siaciie de conflicks de mbests que deba
ger ohjetn de comunicesltn de ecusrds con lo dispuesto &0 e articuo 128 del Texo Refunditk
de k3 Ley de Socindades de Capital

Autoales cal Ao, Compasionm Sxpeoly, 5.4, GG Anuni TUEL Froye $2da B - 1 Iﬂm
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Famore dv (2% Cuentes ARuaian

7. GpRANTIAZ COMPROWETIOAS CONM TERCERGE, ACTIVOSE ¥ OTROS PASNDS
COKNTINOENTES

(2] Guranttas compromelidas con banoates

La Secadad, Bl 31 de dickembre de 2023 v 2022, bens otorgedos aeaks bancawios, ane al
MEniaerio de Tranepantas y Movlided Scatenibla tanto an concepts 02 Nanzd da gorslrucclin
oo de Sarea de explobatidn, por los Impartes elgulentes:

Ml i TR e g

FlETan A DaEinsasE 1475 [ =
Flarsan A aspkeimoon .2 BT
Planrss FERTird LA tips

2131 de dicismbe e 2023 y 2022, Fianzaa de construscldn y eeplodacidn, por imperta da 28 481
milsa de Sures, M ACUBMTER Bvatndos par ENA INFRAESTRLICTURAS, S.A.U

Lot Admibniatradomes ow [ Socieded estman que no surglm pasivo algune darinade @ astas
EHI'H'I.IIEE.

(B iotroe pashos conllngankes

L Socladed 5o entusnlrd merse en procedimisntoa judic@les y eetrajudicales que 56
onmarcan dentmo def cures ordimario de S acthvikdades (o pROWeECoREs, climrbes,
sdmin|sireciones pibiices, parlcutaras, ermgleades, sic.). Se doiar [3% oparunas o Eloniss @n
o casn de quB 58 estime grebable que alguno de dishes procadimientes sea falado Bn conire
o o Soedad. Los Admiltistadorss no cansidaran qué ningung de ko citados procedimientca
puada tener afBctns signifcatives & @ Inlimackin financkem ded s 2023, en e te sor
falindos Bn sy Lonkrs.

A gonthwackin, e comanlan (o5 asunkns mds mlavantes gue, B aeke respecte, B Soclkedsd
manilena ablerze al 3 de ditiamtne Se 2023:

ii] Precadirtion o Orolisds 34418

Cem facha & de meya de 2018 ee ncfifict & AUDASA la demenda de jecla ordingno
IntsrpusEs por gl Minlserio Fisoal contra |s sockaded, seguida ante ef Juzgado n® 1 de
FPartevedrs bajo &l nimers de Procadimlants Crdinario 34448, en 12 Jue £a gercls @
accibn salestiva de casnalén, an dafanca da ne intaresss difusos de (o= consumidoms i
uBLEioE, de maidad de L prdcten sbualva y [as accesorieg de reatfiueion de 2 cantidades
cobrgdas an Wirud de e misma y de ndemnlzacket g2 danos v parucks. Bl Jungeds n° 1
de Ponbevedra dichd senkencie, con facha 21 de fabrero G0 2020, en la qus sa eslime
pardaimenta la damanda intarpusata. Con facha 18 de abnl de 2021, 1§ Audlancie Provincial
de Pontewecira revgcd ls aamenda anienior absohisnda en sy iotalided B lo sochkedad
corgashonan e cunlpEer pTetEnalon O redamEadn o0 s Exia Le senlancis e ssdo
racimica an casackon ante of Tribumal Supremo por ol Minlserko Flecal, hebléndase opeesia
s Baiadad @ dichd recursa. Gon fecha 12 ge junko da 2023 58 ordehl wolacion ¥ falle

{1 Frocedimiante Crolimanks $072001

Con facha 26 da diclambra da 202 6a nolifed damanda de reslamacion de cantided corirm
ALDASA, formmiada par Franciscs Gomez v Cra, vy, Puantes y Calzadss que 34 suatancia
arts al Juzgads ds Primers natancls n® 2 de & Corufia por un Imports &2 10,8 milones de
ALNTS AR rAlscE con b ajecussn del Contreto de chre para B eeouoitn de tas obras da
raforma para amgllar |4 capackiad &e ls AP-B bemo Bantego Hors-Saollage Sar, Le
Socléded concipiomety po ha opusely A fodes los pratonsiones de las domendanbee
Ermrukands dertanda reconvensional eonira ba miemes por un Impcres O 74 rlllores #E ARR. 00

Acieyiotes sal Akekes, Coarsineds Eensfoln, 54 Cusnims Anusfes-S0ah Muﬂqu_ﬂ:_!'
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miiroe. Con beche B de novigenbie de 2013 &2 Colebrt acto de Julslo y 96 a5t & |3 wapera de
partancia.

(I Empkeeamiants de i Cormisian Euwropsa &l Bobleme de Eapalia

Con facha 23 de saptiombre oe 2021 ALOASA oo conccamerto da gua ta Comigan
EuropeR hehi pubhcado an U paging wih la rarisitn de una cada de &MplEzamtente 2
Raind de Espafa pers garantzes & comedts aplioacion da |5 nermEs de s Ui Eurcpaa
s et de contralechon pobies ¥ contrala® de concesion. 5§ bien ALDASER o fa reclbido
minguna notificac|dn al mapecta, ni &s pane en o procediments gUs ser pudien: desamoler,
lo% Adenieiradona consdenin que cualesgulers madidas que pudiaran COreRar an ol
Sulura e modificackin o terminacion ds vigenle conlrato de ponestin pat cAuBS o imputsbie
ﬂhmﬂldudiwmﬂlmm:m{mmmmmnnndﬂlnﬂwﬂnda
dichas rmeddas), (mplioan an todo caas y conuIm 8 = lgglslacktn vigers, & derecho de
ba socredad conceatone—ria & ger debidamanta comganssds 8 indmnilzade.

[} Actvos contingandas

A conluwarin, S8 comentan k9 gaumhss mas Elevantes gue, & esla regpacks, |3 Scciadad
rrantisne sbienies 21 31 da diciambre de 20X3:

i Recursa Contensose Aomintemibho 98200

Con facha A de fabrer de 2022, y conakberando & mao rmgukioric aplicable, |a Sociedad
nterpuso demanda cantenclosr-adminkiratie solichande of rastabiesimiemio del equitrio
goomamica Hnanclarn del corrate de concesian. El fundamerts dp se coBatud a9 ol
siorcho de un dercho contrsedml &l mantenimeaato del cipda squilibde econdmics
finarcleno, besado on ia aparicin de slrcunstancias irpravisibles y exlrpardineries, y an B
adopnktn, por (66 destintes Admnstraciones, de madidas guie mpoalbiltaron 4 ejecuciin del
copbrata da concmsidn &n Be Eeminos pravigtoe, ode vez que pociedad cancealonarna
mantuvo zu plara lividad por tretarse de une |mfEsstuces orifca de ansporie. Mo
obakate o anterior, b Sodsedad, comforme a k esiableckio an su sanirato da conoesidn y &l
mroe begal que e es aplicebls, mantame ol principis dé faago ¥ venture {riaspo de demanda
pOr CUBMES de b coressionada) y de mantenimiento del sl econdmica inancam. B
tiBoe procedimients &4 encuEntre Bn cusa de Iemitacin.

{d) Obros
i Procadmrents Ordinanio 17772022

Canfachs 16 de nenda it de 2022, AUDASA presam’ demards conbra Le X nis de Callca
a fin de que s faciare que la Xunta d Gallcs: eeks obighda 8l pago B la Ecikedad dal Bl
del peajs an sombra comespondiants a ke efarcicice 2020 ¥ 2021, mds ke poareapandlamEe
niceoges sonfarmeE 8l vigents Resl Decratn 9322008, da 15 de mayo Aphunimends, o
procedimiants 86 encusntre en primera Instancis, habendees daclamsdo coneluas con fecha
29 de diclembre da 2023, So enouenirs pendiants &3 santancia. Respech? @ 104 Impartes ded
ol 2022, sy redlemaciia sa encuanira an vias de tramitaczn,

13. MEDID ANBIENTE

S raallzan trabajs habliuglesa de podecddn ¥ mejoes del madio ambienke v para 13 INagrackm
patsa]istice de 8 ukpista an eu anomo. Las inkbored maa frecuenies san |mg o sheya de hierbas
sn arcanss, medianat v zones plandnedes, culdados en roes de descanss ¥ de wervicio,
plantaciones, poda de selos v repaslcion da ema vegatal #n zonas da STE iNOrganica,

14 AR
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Memorts de e Cusnias A

El krporte da loi gastos de carscher oodinario an al efsrcicle 2023 ralawes @ kaa =15 17T [=1alel T
ind|eades pacends & 1 998 miles de syl {1,653 miles 08 Surce an el ajarcicks 2022}

No oo consldnrs necotarta provisidn iguna paks cubrr issgos o gastos comaspondientas 3
achuaniones adiosrmbgniaten.

24, INFORMACKIN EOERE LA NATUIRALETA Y EL NIVEL DE RIESGO PROCEDENTE DE
(NS TRUMENTOS FIMANCERDS

Tal y como Ba mesiziana en |8 nota 1, b8 Secledad fens por objeby Rarkal Bl ejeeicio de |0
derachos y o cumplirsento e |as obRgasiones dervades dal contrata de concaskin sugorito con
{a Adrin | Hrecisn consedanie, en = curd 3¢ aaiabiecs ¢ derache al restablecimisnto del equllibr
acorGrico Tnancism &n of tE30 de qUe B8 PRdUZSEn GrrunsEnoes ajanss gl fesgh ¥ veniurs
ol conceakanano, [0 gue imie oe forma sinificativa 10s desgos de la gcivdad.

Feapecio @ [0% HREQOE MlaEONA0ES OON IMETUMENES de ca il Mnencare, caks maonobihar
qué |95 poliicas de geslltn de este tigo de risagos aplicables en la Sociedad venen
detarmiinaces en granmedida por la mylskasda ¥ rometiva especifca del ggolnr de activifad de
soncakionesa de Infreastiuciuras, dal contatlo de cancasmdn y financscin, raspdctivamants y de
b prople naturalaza dil proyeste.

La geatitn v palifica Ananciera de k& Sockeded, se dotermina glecuts por b Dimaccion o
Finanzas de [THNERE. scoionsta mayortero de B Scoedad, Eots, tians astablecldes wes
polilcag de maredo Carcler conaanador FEEpactc B la aglividad can Ingirumentos financisras,
tales como K no realzecion de pperacionas sspsculatvas con dervados y |8 Invensitn da
gxoedemtes de lesarsfia Inicamants an procuctos financiems oan baje rigsgo.

A CORHNUEEESN, B praseis Un breve andlisis 4= ba dfarentes factorss da fsego an MECien con
insbrumentos financiards:

= Risago dv Cradite: Es mducide debido # que |os Ingresos de |a Sccladad sa malzan
an efective ¥ madianis medics de page eleadntnios o rjetas 48 orpdio cuyo feago de
impapgo a8 asumide por b artidedea gestoras © provieren de oz pagos que |&
Bekriniakiaal AR sonsedens rmalzy tonkarma a los condicionados del conbraln ds conceakin.

» FAisago de kquidez Esie resgs e meduckde #n @ Socedad dabide & natraloza y
caractargticas de s cobros v pegoa, Bu EBITOA, su asruchrs firancianm, Siseme tarifarin
¥ programa da Imerslanes de repotkisn pedecthie v sistemalizeds. Ea objetivo de k
Sociadad mankenar | dsponkibiactes Bquldas nacenarias que 18 pErmitan hacer frants en
bodo miamenbo # 90 chiigeciones da pago.

Tal ¥ como $4 menciona Bn lanola 2, a1 31 d¢ diclembre da 2023 & fordo de maniobra de
la Baciedad 88 nagetive on 126,742 mies de suros & been s Administadares de la
Snciadad han prepamds 196 prasenss cuanias smeias bao s piiclpo d& ampreas en
Buneloramie nite.

+ Ffesgo de tipo de Intarde: La eslridura, Bpo de fnanciacion, cobarilnes, pesEnlEE ¥,
an dafinitiva, loa natruirenios mee spropisdos te Rranclacidn Be ealacciorman de acperdo a
|a nEasloza y resgos Inherentes dal propects, 8l objete da eliminarks ¢ mitigaras on &
rmadidn oe o posible ¥ ells sendieris B Bintmio costarlresgs.

Tal ¥ carmg a0 mencionn 8n e roeds 14, & 31 de dicembrs da 2023 B Socleded tang
ELssPos o corrates de prasteme Sndicadas remunededos & ipo de Imerks varable. Lng
avantual varaclin an Ios fipos de infends G 2 700 puniog baakeos respalo 8l Upo da Interse
wigente 3| clame del ejarmicio, tendria un sfecks cusantiakue que supondrla un impacka en gl

rasukado neto ded ejerciclo de £1.148 mBsa da wuros. No obslerts ko aniaror, con tﬁzﬁﬂ i
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A enaro 4a 2024, |8 Socedad b farmializado un prégEm, Qo Imgorte de B4.800 milas e
auras, &n ELstiokin dB o o lde pristamod anlarenmata ciados. emunerado B un lipe
de Inbarcs o del 4,40%, ko qua miligh gl Mesgo de varlacian & alza d8 lom fipoa de Inbexba
respecis de doha ellidad craditicia

« E] rieage de refinanaimciin esiE miigade por o hecho ce $8r una pUbEE 4
axpimciin, S ingracas recurtentes y cash-fows habhuglmente cracisties, En roviembra

raalzeda pof (8 Booleded o0 2013 ¥ un préstor hancwtin por imparts oe &4.90H miss de
surca fonraizede en 2000, A sste raapachs, ¥ O 5§ Comants e ia noe 2, 40 anem da
254 e b auscrit i dERamboE 0D B pdstarn chorgado pof inversores MAlLConAles
pov Imporks de 64900 miles oa #Eos, nmmanalntu-ﬁslnrvuﬂmhnhminﬂawu
desting n-wulnummmmmywmm- 1 che fmtarenry e 20024 del présbanng
hancars citedo emadarmente (yvaste nofa 28). Agimiamo, &3t previo Oua, @ & focha db
varcimients da la cliada wriglan de obligacones fiseAmente bonkicades. dls @ER
rafnanciads MediardE uma rueva facilided creditice per al riema Imponia, &l ban ks
Admirialredoren astinnan que, &R caso necsaro, 13 Soripded disgondrd de capacided
Snancista sufckenia &n dizha feaha pare stender I8 amonieckm che by erveinc onada efmaitn,

En ralgcidn con ealg miiancieddn, 44 cowarianie destacar [ amplia scptienda da gug
giapona &l GrUpd en aebe 1o 08 opeRKianea pard fa cagtaciin de fondos an ke mercados
s coapitales y de seuda que, Incluse an sRUACIONES advorses de merado, N8 parmitide
conchir exliesaments las operaciones o Ananclaciin resllzades, o qua meaulta un clare
indicadar os la corflinza de s enlidedes financieres &0 B8l proyecks que dmsarralle
ALIDAER,

= Risega dv tipo de camblo: B ardewcdarmignio susryikg por 4 Socladad s@ reelks en (3
s moneda &n qua S8 producan los fupe del negacin. Asimisme:, spenes e realtzan
tranzarsianes o Mmoneds distinta al euro. Por dlio, en e schalidad re ecste ndnein riesgo
redayanta relativa 2 Hpa de camibio

* Risngo e Arecko; L Socledad no sa ercurtras expussia B esle nesgo datn que ppes
an un mercado MgUIED ¥ Bs Bk spllcades son revieades en RUnckn e |& Varkackn

sqatimenieda por & IPC.
AR MeEgos a dos gUe 88 ancuanim oqussta |8 Sooiedn &

» RM3go por cambio climdtiee: E| cambio ¢limétics y sus coTiBCUancis 85 uno o (55
Sesafing de mayor reevancls Bn Merinos smiientales, Soiales y scandmicos 3 oS gL
daba texcar frente B humanidad, ¥ que requisne una peakdn adtive par parts de todod los
ackorey irnpEcadae,

Leg smimoras 46 gomes de efssts Imemecen, principeimere panerades por e
Utllzaclfn de enmiutiblas fsikes, kan Bcalerade o calenismimnte ghotal an BE witirag

dacadas, skde ¥ viskles s efheshos.

Geupo ITINERE ws glenorende consdients ded gran rets fue mpresents o cambla
clinvktisn y a6td comprometids &n la mejora de au desampadie 8 favor de la sostanitilldad
wirkientsl, llevande @& caba aohupcores qua balan de minimizar el Impaoic
meclioambiontal #n 10083 SuB Aeas de accion, Evoreciando &l shomo energdlics y de
reOUrCaE Y contribuyands @ f conservecitin i refars de nueskno artorn o,

En ssts gontidn, e Grope e5th conalderando (o aspecins mediaambianiales oe forme
iransversl, buscando s opomnes més ecatenibles y la majers cwilinug S0 Bus

PrOCEBOt.
Autialig (ar Alaknn, Soncntars Eapalicin, 3.4, Cunnit Assien 3053, Pdaime B de 30 1_'5_ Ao, 202k
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76. OTRA MNFORMACIKN

Dursnte b ejarcicios 2023 y 2022, 108 Tonorankds raiathvas & bos amryicaes de audiboris de spamss
grasindon por ol sudliar de fa Soviedad, Priceweterhouselicopens Audilores, 5, L., ha dscandido
& 2000 auncs y 23, 300 aunca, MEsmRecivarments.

Pricewaterhougatoopers Auditores, 3.1, ha prestads a la Bogieded sanvicics da virfiseclon
cortehln mitHdos o efercicio 2023 cuyos honoris sscendan 8 18,300 euroa (1000 extarge an
al mjmrcicie 202N

Dursnte (0% &eriaios 2023 p 2022 PricewsterhouseGaopers Audtores, S.L. o ka pragEds
servicios ficoates nl lmpoco obes $envicae cuys presiacsn por los audiones de cuarias eea
grijibla por k& ronmgtiva apkcable.

Par ol [ada, obras entiades affkdes @ 3 rad Pwl no han faciuredn = le Goclkedad Imports
atquno durante ios gardsios 2023 y 203,

26, HECHOS POSTERIDRES
s Reflnapcipein do préctame Hapegro

Con facha 24 48 sners d& 2024 1 Socledad ha susstil un préstEme con FYarsane
inglltusionpley por imporks de B4 00 rmides g auros, oan bipo de intams fio del 4,40% ¥
warnimisnio &n 2034, v que sa ha deslingde @ ermorizar anticipadamanta, con leche T de
fabrero de 2024, Ia wtalided de un préatame Eneslie poral mEmo irmgarts v vendmes o
oreyiata an noviambre da 2024 (note 14].

Col fecha 7 o lebraro de 2024 |a Socleded reclbid de |8 Agencia Thibutera camunicaciin
o8 Iniclo de achrcense de comprobacitn « (nvestioacian del Impussto sobre Socledadas
cameapondkte 2 be alsrcicios 2040 y 2020, a5l soma del Impussko sdkve o Vike
Aladide cormaspandiera B ka parodes de ghare @ diclemibre da 2020, o
comscuencla, Brira ofres, de 1% dferaries interpralsclones de (a3 leglkackin fiscal
vigente, podrian sumglr pesves adiciwalas derivados de ebla INSpection. Los
Adminksiradares dg & Sociadad consideran que dichos peelves, en sase de producirse,
sfacterlan agnificathvamenta 8 82 cuerias anuaes.

» [hrdentdo o cusnta

Con facha 1A de marrs da 2024, les Administradaras han ssordedo |8 dakileekbn da wn
dvidends & cuarta sobre bes hepeficos debuiblea 8l 31 de diciembre da 2022 por
Imperte de 7,000.000,03 surca, aquivabents a 0,2 1457 eurgs por acckn, qUaS Sara abanadd

el 4 de gl de 2.

Enta distribuciin, de acwerds <on & Texts Refundide de i Ley de Socledardes de CApRE,
na aldo formeiade @ partr da b resultedes heste & 31 de dikdemprg de 2023 ¥ dal
alguienia satado comtatie de llqulnez el periodo de un afo a partir de |a feche del aouardo:

Ausoprataa ded Afviticn, Coradonads St SA mmmﬁ-wiﬂmﬂ 1Hmm
ILAR BENITEZ MARTINEZ
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{Sociedad Unipersanal]
Airaria oa lea Cueries Arusies

Milse 3% |
purog :
Reaulado meh de rpueshas ke of 31 da Jhokmin e 2053 -B!.E'."ﬂ-!
Bunoflla disirbulse @ 37 de dlclmmbe de 2003 uml
Dncdancio:a cuarta ya dlaribudo §54.000)
Dividende & ruants o distribulr 0004
Praulnldm de teanrmsis pars ol pachode deun sio desde ol 15 dé mares de 034 |
Salde de tgprendia 5 13 de marzg e 2024 3153
Loabees y e prawiabas aets al 18 da merzo de 2029 06.TH |
134289

faido de lescrars prayeoiade r 18 de maeg de 1023
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AUTOWETAS DEL ATLANTICOD, CONCESIONARIA ESPAROLA, S A
[Sooledad Liijperdoiall

Jfarma da Gasiidn

1. EvOLUCION OE LOS NESOGCIDE ¥ DE LA SITUACKN DE LA S0C(EDAD,

En ol ejercicla 202% ol bedhco supard o nived slcanzade en 2074, OHmo 8fo de
narmalicsd emes de & pardemia ded COVIO-15, Deapues 02 Ires Brgos ahcd e dudas
g Incaridumiies, ¥ tree &l buen comporiemiente dal afic antaror, s8 consiEaE que la
gciivided de B Sockedad se he ecuperede progresivamenta desds 8l comgabe
levantermionto da e reatriecicnes 5 |8 movilidad an mays ds 2021,

Le slgvads Inflackdn sigue sidnds (8 prncipsd preasiupheion, Aungue 36 Ma suavicads
deade losvalords alcamzados en 2022 H swnenio de kos pracios de bxs materias primas,
<ot #especial imcaps Bn la syclucidn y previsiones dal coste de la enarfla ekctrca, ha
reforzedn tee presionss alclketas sobre (o8 presios. A pasar de | (nestabiidad poiitica
Intarmepkonal, by aconomla necdonal ha demosbade su fortaleze, an byena partg greslas
8 Cofdrmee Inemo,

En esta sonidaak de ralabve retupericks soondmina, |a Sooisdad ba camrado sus
eafuarzos en referEar gu sgirabeala, alinssda con b del Grupo ITINERE al gue partensce,
principalmente difglds & fmander ka digializasion y et impulsc heca un desamclic méa
soatenible. Tada glka, fands sondirided 8 su polltics de martanar ba calldsd dal Beeckka
que 6 predts & s Usorice, sepaoigimenta an materia de seguridad Wal Asl, s bha
afecubade un plaen dé inverslones con of chjetivo de continuar kcrementands (e sapuridsd
y compdiciad de Ioh usLris.

El frafieo aujeto 8 cotes de paala sa ke Ingramantade ur 4, 10% raspectn &l dato de 2022,
que =& dietribuys a0 un auments del 4,26% 90 fos vahloulon Hgeros (QUe BUCONEN A%
el B2% del rdfcs total 26 1o aulspiea) ¥ dal 2,37% en los vahlcules peasdas. T irdfies,
8 cleime el epercicka 2023, camtd un 1,06% par encime o [Re ciras de 2079, Oltma afa
révia a la crisls sanllara onpinada por ka COVID-18

La intetaltad mudia diara {IMD} dal corjunto de todos |05 ImMos oparatvos sujstos a
posle fus da 22 607 wehicwoa {21.603 vehitulos durante 20227) Por ofra parte, la
Im@nsidad s diaria tolal da la awtopista an 2023, ¢ Inkluye fEnto los emes do
PRBN COMEr low grafuitos fue oo 25.458 vahlaulcs (24.551 vahiculos curanta 2023}

En aplicackin def procwdimients de rewvisidn de tartfas y pesjes an led autopistes de
tularidsdt & B AdrinkEackn dal Estado, extabiacily @n b Ley 1472000 de 29 de
i jemin, con efectos 1 e anero des 2023 56 aAUlWEzs [ reviskin ordirara da les terifos
8 Bpilcar, ko oue SUpusT un increments del +B,32%. Adamds d& esta revision anfinerls,
lambidn ae auterled per ol Minkstards de Transportss v Mowlidad Soatenibie 2 sublda
axtracrdinars dal 1% parm hacar frants a las obrax de empkecidn de epecidad (Real
Deacratn 1 7EX2011), con b que la revisidn tnial de tfas desde o principes dof olarcleio.
fue del +840% Sin amiergo, o Feal Decrolodey 2002022, de 27 de diciambes de
madidas da rasplesis B lee consecuBRcia econbmices v sociEloe de la Cuers da
Lcrania ¥ 08 apoyD 8 k& reconsirucsion s i isla 9o La Fakma y @ ofres Suscianes do
vulnersbilided, Sprobd en su aftws 51 una subwenclon exiracrdinaa v lemporal da L
rewighin da Linfizs v peajBe on lne aubcplatas da peaje de Eukaridad de k8 Adminttacka
tdenargl del Estado. de forme guee, g2 2 nevinion de las bk omdinanies que cemesponde
aplicar en 2023, k6 usuarics saportasan Une sublda mixime da karfes dal 4 por cenlo,
Mendo al resto de ba revisitn mesulanis smemide por o Miniseio de Traneportes
howvifided Sosbenible.

Dabe deatacarss & busna evoluckn que &2 ggus stesrvendo en Bl usa del aigiema de
Ielcpeals, cuyo-anyies e vedo emendo 0e maner mn$iahe desde 5u (mplantEcn
¥ i mspeciaiments B partir s mazo de 2020 coma corsecuancia de e crisle sandarls,
La arirada an vigor del Real Decreto 681/2021, de 27 da julbo, ha sida akeg fekss qui ba

cantribukde & incramantar &l uss del alslama de lelepag]a {viads nota 1 () de ke memor
18 ABR. vk
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AUTOPIETAS DEL ATLANTICO, CONCESIONARIA ESPARCLA, 5.A,
{Bochated Lniparaoria)

Inferre ds Gestidn

la) 4ue @lcamza niveles medios def 72,1% de umRios Mepecto gl ksl de boa
tréeitos (60,5% en 2022). Las A0 wisa de jolepsals, conjunfamsnte oon kea 72 vias de
cotwn aulomélicn astusimanie en Rnclonamisnto, gestionan = 4 1% de [os tréneitos
indalen &l ciome del mjaeloa 2023 (862 % de |os Idnalls tetales a ciarre del ajareicio

2.

Log gagtos da explotacidn, 8in conaldenss ol résulados, 1a dotecldn & 18 amortizacdn
del Inmowilzado, nl 18 pioylsionss por echuackansa de repesiclon y oran repareckm ¥ de
Wafico, akcarza b cifrs de 30,3 milones de suras (286 milanes en 2022], y parmitg
glranzar un margan EBITDA del 85,0%. ¢ia Igarsmante supariar al B4,4% slcanzado
a1 of aparcfcio gtgrior.

El rasutada oo explotecion al 21 de diclembee da 202% (121,6 mibnes de surs], 3&
[nChiErHnbE B 19 milones de Buncs repects al dal Bjerciolo antaror, (8 qua epressnta
un murrenda dal 18,0%, gum es debide, princpalmants, el Inomrente de 20,7 millonds de
SUrSE 8K o8 Ingroses o poojo do 303 (+13, 1%}, of sumenin 44 1,8 millsnes de aumsa
an oiros ingressd de axplstacion v la dierminucidn de ta dotecion & lz amonizagltn de
inmovlizade intanglble ¢n 0,6 millanes de Bures como Congscuencia de lBE RS
producicas en wsh epkgrafe por ka8 aportaciones del Mintdsta de Transpories y
baewyllidad Sostenibla con objelo de redudr o Rakdo pandients e GMPpenaacion (viese
nota & (a}), efecion perciaiments corigeniaiog por un ETHTD de gRsios de servicios
extariores par 1,3 milienes 8a suros, de gasms de personal par G2 miliones de eurgs ¥
de b3 dokackon 8 b prowlgldn por sctuscknes da raposickin v gran reparecidn por 1,4
iilemey e euras en bane al pan pludanusl de inverslones previstas par b Soctedad
hagta =f final da |a concasldn.

Low gasica Firsncienss devangedos par |8 Bociedad ban Mcendido a 43,5 millanes de
eurns, sendo Eyeramanty infariores 8 toa 41,4 mlones de euros devendgados & o
ejurcicio 2022, prindpatneenta, por &l aumanto da fos Gpos de Menks apicedos a los
prittames con antdedss de cradito v 8 pesar de b reduccdn en al cosle oa la deude
dfivada de g operaciones de raknanciackn mallades duranis ke ajancldos 202 y
2023 {véanse notas 7, 12 ¥ 14 de |a memora sdjunta). La #pkcacion de a3 nommas
comables sadiornios implica qus parte de ke gastos finanowns ssociadoe tanke B |B
financiaciin del active cancealonal arigingl, comg de La ampliscite (24 rmifooes de s
&n 2023 y 28 millones de ewos an 2022) 99 aciven an @ nibrca da "Acuerdo de
ooneasdn, Adivacidn Financism® {wissa nata 15 de la memara adjuntal. Los ingrasoe
inanciers devanpados pof |3 Sooksdad en ol ejercio 2023 han ascendko a ¥§
rilongs 48 sings, slamdo 5,0 millones de eurns supsrorss & oy devengadar gn 2023
dabide principalimeants & rcremenio de los infterosed devefgados del Orasismo
concadide 8l Soclo Uroo puss & realizann NUaves dIspoaiciones an Bl sjenciclo 2023 v
el Hpo de inlanks eplloads fue temildn suparkor, Gon ledo alle, &l reautiado fnancien
regathie dal eferciclo 2123 saclende 2 11,4 milonas de ourcn, wn 18, 8% menes negetheg
que &l de 200,

L& sormiina sk dal cowmperiamlanbs fio loo magniudes que ocobarnod di ook bhaos
que ol reculads detpuds de mpeesics al 31 de diclernbee de 123 (426 millones de
Ews) aumente un 24,9% respecio af del sjercicio 202E (08,1 mllkones de aunoa).

E Grupo ITINERE ha destinads ke dividendos parciidos e la Socedad 8 educir el
sndeudarmiento derfveds de la adguisiciin al Estade esgaliol da s Empress Nacional da
Mltopeies, 5.4 {actualmente EMNA Infeestuciurgs, SA.U.) privelizade en 20403 por
imporia de 1.822 milones de eunes, no habdndoss distibuide ringun dvidends 3 s
socionivlas an log 3] elow Imnracweridog

La activided versora dal efarcick: 2023 en ralacldn & scuerdo de corcaeidn, en el

entomo de Wige, a2 ha finalads e imetafecn de safellmacion vartable pere b mekkm
de la gegurided v de |R mformacin 2 08 usaros Incklda e ol Real Decreln 88172021,

Atunistan S Anli, Concasbonaris Essafols, 3.4, Coanias Amsmies 2073, fdeia 02 degs_ 1 1 ABR. 2604



AUTOPISTAS DEL ATLANTICT, CONCESIONARIA ESFANDLA, 5.A.
{Soelacted Linfpevsormti}

Infaraie oia Gaatitn

Cusrante ol ejerciclo 2023, an el marce de i Adenda Bl obnWano Inculde 40 al Raal
Decrata 17332011, de 16 de noviembre (Real Decrate 13552018, cha 20 do nohbee) B4
han EEcken L otves de mejera def vlaro ge Chepala. Por lo qua magects & lng
varalonae por notuacionas do raposicidn llavades 3 caha an 2023 Astas 5e han caninada
an & captule g8 fmes Bn & mao de |a eskralegla de firmes de | Socledad, en
achrrhnes de semblizackn da taludes, sl como en mejoas de ektruciurse, drenajs,
# Instalaciones dw peale pars mantenar un tuwen nvel du sHici | de saguidad B o8
LB,

Aakrisma, ma convenianke destcar log imponds abonados por b Sociedad B e distinkas
Adminisiaciones Piblcas en concesto de impusshes, IAbutas, colizecianes soslales, ek
qua duranta sl ecicia 2023 han represertado un impords do BT ttillones s suros.

Cusante & ajarcicic 2023 ke plantila medic da ta Socisdad 28 ha Incamentado en 1
pErEonaEs.

El paficda medle de pegs & proveanones &n 2020 38 sl w271 Jlas,

Easivae sontinpantag

L& Sockeiad 39 encuBra inrrerss an procadimientos judicaias v axirsjede|ales que 99
enmarcan dentrs del curss ordinaric dé sus scividades {ear provesdones, cllantes,
sfnnstraciones pablioes, pertoularss, emplandas, #ic] Se doten (a8 oporiunal
providianes an Bl 2aso da que se sslima probabla que aiguno de dichos procedimideniol
484 fllpde an aonoa de 13 Sockedad, Los Adndnistredones no GOSderEn que ningung

o8 la otados procedimiantos pusda Wner etectos algnifinabives en e nfomedion
financiara del sjercicia 2023, en caso da ger falades en pu comta

A contmsacion, &2 cavanlon los esunics MBS relevantee que, 8 Sule raspechs, (3
Socipded mamiens atierdos &l 31 e dicerbre de 2000

(i} Procedimients Ordinaro 34418

Con fecha & da mayo da 2015 = notiicd & AUDABA [ damands g6 Juido ordinama
Interpuests por al Ainkbeds Fiseal sanma (8 anceded, seguide ane o Juzgado n® 1 de
Penlavadra beko ol nimars de Procedimiento Ordinaric 344118, an @ gue 82 gjercia la
Bookm colettva de cosacen, 6n defense de o ey dfsos de los coratimidorss ¥
wsuancs, da nulidad de g prictica abusiva y e accestroy do Mesiiucin da (a8
canbdades cobrades en vifud de 12 sEarme y da Indamnizackn de dafcs v peljuicics. E|
Juzgeds Ao 1 da Ponbevedra dickh aentonshs, 2an Raha 21 da febrem de 2020 80 B que
pe eatimd parclaimante b demands Dbspussa, Con fecha 16 do abrl o 2021, (2
Audenca Provingial da Pontavadre mvood la senkrcia anderior abeohdendo en
tomsilked & la gocfeded oonceinnena da cuslquier prebendidn o meclamsackdn ensu conlra,
La santenci e akde recurmids &n casscen ante 8l Tribunel Eupnime por 6l Minkaberia
Fisgal, habbé ndoss opuasta ba Goaledsd & dlohs reaurgs, Con facho 132 de [unis de 2023
ae andand volecitn y fallo.

(B Procedireents droinana BOTOM

Con fecha BB de diclambra da 2027 se fotiesd damarnds de reciemediin de cantidad
contra AUDASA formulads por Francieco Gomez ¥ Ce, y, Puanies y CAERsdSs que a8
sugtancla ants o Jurgado de Prirmors Instansta n* 2 d@ A Coruia por un Importe de 10,9
milllores de suras an ralacksn con la alecucisn dal Cortrals de obrm pers |8 sjecusibn de
ims obres de refurrrm pare Arpllar (8 capacided de la AP-R mme Santiego Morls-
SantEgo Sur Le 3ocleded concaskonaria ga ha opussalo B todas las praensiewes de ey
chirraedldrbi g Facerskands deerdnds racanvensional amira [Be mismaa por un imparks de

Aubopishe I Ao, Concaconsds Sooatals SA Cusrire Aronfay 2620, Pagng L ce &7
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AUTOPISTAS DEL ATLANTICO, CONCESIONARIA EAFANOLS, BA.
{Sociadad Unipersamal)

informe-de Golidn

7.4 milonga de aurne. Son foohe B de noviembre de 2023 g8 oalshnd a0 da juklo ¥ =&
#ihd 4 & ggpera de sevwbencla,

(il Ermplazaminrio ds la Comisidn Eurcpas ol Gabiemo fo E8RanR

Con focha 23 de aepiombre de 2021 ALDABA tuvo congcimianta da que la Comasian
Europea habls pubicedo an au pdigine web la miiskn ds una carls dd amplazamients
ol Reing de Eapata pam gamnttar la coredds aplsackin da lBs normas da B Linlén
Eurgpea on mabrs de contratacktn plibles y vontralos de conpesidn. 5 bian ALUCASA,
no he recibido ninguna podificacdan 8l respacio, nl ea parks &0 o protadimianto qQue 56
gendlers desarmiler, o8 Administradomes conekderan que cudlesquiers medidas ques
paidlaran centamglor an el klun la modificacidn o Memincin dal vigents camrata de
concaskin por causa na inpltable & |8 sociadad y por redoones de interéa pdbico joomo
conaseuencla o ng de 4 adapeitm do diches medides), (mpicertan en todo ceso ¥
carfarma B & kejEdosion vigents, 8l derecho de b focRdad conceRlDRans a oo
debidamants compansads » ndamnizade,

Aot coMiNaemes

A conlinuecltn, se comenlan los asundos mes relavanizs que. 8 Gsie MEpRcD, |8
Sociedad mantiena atlados al 31 de daismbre de 2023

{} PResyren Contencoeo Administrative GE20Z2

Con fecha 8 d& f=brerm ae 2022, y comalderando el merss rspialofly aplicanle, &
Sockedad Imenpuet demands contancliosc-administrativi soRctande o resishiscimisnt
def equibrio econdricy financkeso del contrato de concesiin. B imdomendo dé &3ks
salietud sk &l alanses da on daracho contraatual al mantenimiento del ciedo stulbdo
Aedndmiag  financiers, SRemdo &0 B Bpadckin oe circunstanclas  mprevmibles
axtmarineiag, ¥ on |3 afopalsn, por 123 diskntas Adminlstrecionea, da medidas que
ImposibEEanon |8 afacuckn dak antrabs da concesin an fos emminos previetoe tode vee
que le socledsd conceslonerna mantuvo au plene dcthvidad por irathees 22 uUne
irifranbatiacdh crilica oo Penapouts Mo obatams ko arterdor, = Soclieoed, confarms &
spbahbanida an gy cantrabs e concesltn v &l marco legel quae B s apicabds, manlarms
al principlo de reago v wentuns [Reeqgo de demanda por cuants da 3 conceslonara) y de
manbenimiento del equilibic econdmics finenciom. E6cifodo procssdirsmis s encuanina
B cursa o8 ramisson.

Lo

[y Procedimients Crdmang 1 TH2022

Con fecha 16 49 noviarmire de 2022, AUDASA presentd demands, CoMm |8 Xunta da
Grtie g fn de qua s dasiars qus e Xunls 4o Golela bl abigads ol page 2 e wockedad
dal 5% dal pedie an FombrS cormetpandisnle A ot sarclcos 2020 ¥ 2001 mba o
comaapendientas inderesss carforme &l vigants Real Decrete 8337200, de 12 de maya,
Actuaiments, el procedimianto sa encuenira sn pomera nstancia, habdndess dedarada
eoncllsn con facha 22 de diciernbre da 2023, Se encuantra pandiarnts da santanci.
Rocpacts & ke Enporiss da sjarcieln 2007 reclemecidn se ancuentre en w[Be de
el An.

. AGONTECEENTOH FOSTERIDRES AL CIERRE

Lewy geanbacimisntos soalsrionss &l chonng son 108 qua s deacriban e s notk 28 d8 1a
memora adjurts.

fanatn plgTna o ARIIES, ORI Coaes, A et Asjacun 2T, Py 0f o dd__. . 14 AR 10
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AUTOPISTAS DEL ATLANTICD, CONCESIONARIA ESPANDLA, 5.A,
(Sociadad Limipersonai)

infovmma e oaiian
3. Evouuci PREVIBGLE DE LA SOCIEDAD

La momomin sspaficle he creckiy on 2023 un 2,6% pase 2 [a scueada naknfzacien de
la srokivicied BM EUrapa ¥ ks fuarts Bubida de Hpos do Mk Flotess por ol Banco Central
Eurcped an Jullo da 2032 En lo que redpacta @ 2024, 18 Comigion Europes preve una
recUpSrEchn econtmica un paoo mee Al de o ssparsda siliando enoun 'D.B_% il
crechkmiantn ded FIE en ta zong awc, aungue conslders que an Eopala 58 crec mientis
podria tener un maejor desampefo, sudndald Incues en el 2% visly of crecimisnia del
Fl8 ragistredo an & cuarn timesie de 2023, En santido conlrare. g8 prevé que la
bainda da |8 Infacidn 88 producing de ma maners: mas ripida ¥ $8 espera, durante 3024,
Lr peducoiba prograsiva da boe Bpos de interds,

La Aigaplea dal Aldnics constiuye &l Bja verisbrador da Gallci, 1o que 3= fefsls & 8
Evalucian de refien da B AP-5, Infimamante ssocads a b evoluckin econdmita g
QP fingip [ Cormunilsd Gallegs. En Sallcia el crecimientc dal PIE para 20324 e
ki anbame @l 2%, Tarcendn an cuenta s slbeackin scondmica schuel |Bs revisionase
da crecimiere para 2024 ¥ los fesoos o comentedos, o Socdeded aspare consclidar
ks dabos de inaficd de 2023,

En &l alaredo 2024 1a Socladed Bene previstc conlinier con la malizzcion de 1ad
actmciines da reposkeln f mejore da ia Infeestuchme previstes an su plan pludanual,
fundementaimanta, an meters oa renovackan de fimes sosEnimiane de @kdes,
mejora di esbucturas o Instelacionas, con & objedlvo primordial da mertener un nival da
gevicio 3l yeano con bo salidad adecyadn v pemsveer an o Mg dee b sdguided an
aras oo coninur reduclends B incidencias,

Er rabcién o Propects de Adecuscitn de e Tinelkes da s Autepiete AP-8 al Res|
Decretn G006 de seguridad de tinees, radsctadn por 18 Socleded v odbamdn deitads
8l MITHA Le abras por o itporte de 3348 millcros e ros (VA Rokaks), que $erd
Mnanciaca & ke Fondos Ewcpens habilidos pam lales fines. & primcipies de 2033 ha
o 1A Otva que liene wma dumacltn preyviEis de 23 meaes. Las echueciones que
pfwchn a k& oparaividad de la Butaplata actualmants an eeryicie eerkn reallzadas por ef
Minlsbeio da Transportes y Movilidad Soeterible v coordinedements con la socledad
eanessisians g modo que cawsan |a minime afeccido poaible el irdfice de ka autoplsts.

Duranis al alerccio 2024 ests praviets, an el marcs de k Adenda 2l corvanio Incluide an
* Faal Decreto 173372041, de 14 e noviemive [Real Decielin 135R20E, do 29 de
wmilubmel, Exdinuaer con la remilaclon el groyecto de pantelles ant-uido Que Bn le
mudlided evil an fEma de supandskin por parte dal MITMA, una wer aprobedo
defwilivamente 38 procedard e e lidiecitn de s ohrae. Por oo o, Incukdas an el
miEmo corvenio, estén en cuso dps cbras de malora del viare de Chapela fuya
firglizeciin ankd pravae A k langs de 2024,

Fefeglar, ok Cld perts, que (B8 medides que Ba han wenslo adoptanda =n Jea Oibme
Rjarcichel para [ conmedlioReim an al ueo dal peape dindmico ¥ de kas vias da “tode pogo”,
Qua & 50 cdvipeiio Blcanzercn une media del 8 2% de |os ransitos dala AF-% gn 2023

(56, 2% de media en 2022}, parribirdn yna gestidn més eficente de |e recaudackin,

El Minfgtario de Trendgponas ¥ Moviidad Sosténibke, en Real Decrete 13565208, de 28
de cotubre, aprabd une Adends &l corvenio sprcbado por 8l Real Decrgn 173202011,
de 18 de noviambre, que satablece que o Incrensants exbraoedinars dal 1 por 100 anuwal
acumulaihig durgole veinks afos que 2 contempla an e migmp, comenzeba 3 aplicarss
el 31 da achulrn de 2018, fecha an |8 qua dicha sdenda ampeed 2 surlir sfectos. En
dicha Adenda 5o sstabiece @rmbHN qua dicha ravekn exiraordinarls ss aplkcac on afios
Sucesivas junto con ks revizlones ardinarias o torifae,

Aot ciw' Abdrition, Concrelorminn Sannfiols. 5.4, Gusniar Anjmisr 307 Peiios 65 e &3 A8 MR 2.
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AUTCRISTAS DEL ATLANTICO, CONCESIONARIA ESPAROLA, 5.4,
(S etedund Liriiparacmal)

Informe de Gasbidn

Amtmiemo, &l Rasl Decreto-day 202022, da Z7 de dickembre ostablecs, Gue a partir de
¥4 8 raducird prograsiaments el porcentale ssumkdo par of enkorees htinistario da
Tranapories, Mowlidad y 2panda Urbara E| imporie de la reducchéin debe Karee
malhvadamenta, por ordan rinigterial, & propuesta da s Delogacitn def Goblama an las
Sockedaoes Concealonaies da Autopisine Nacknakes de Peajs. antes del 1 da anerm de
cada &5, A =39 regpackn, 18 arden miniskwid satatiece que “anis la Incertidumbre
aceran de b projongacisn de s situacken inflagionists v &l objeto de gue |8 reduccion s
realice srcalansdamants, para que pusds $or ssumita an majores condiclones por loe
wuaing, &l Alinkberds de Trensporkes v Mowtded Scatenibe reducks en 2024 =
porcentaje de ravieidn de werifes gos subvenciona, parando dal 5,40 por CGenlo al 3,50
por clema respecio 3 ks bifns e 2123, reparcudlends al usrdid |8 difenencis, 1,00 por
clento®,

PRINCPALEE RIESGDS B W m T s s

El sscior de conceslonaras 4o suloplstas de peajs v, po |0 {ankz, la Socleded asts,
indudablemants sujeto, &n cumnio & vu evolucion fuluth, s & 12 sluecksn econdmica
genmal £ B 98 asmbies B0 |8 Hormative Heguladors 408 puaden aRCEr da maners
Empertanka & 0% reaLitEdne eEparedcs.

Por o que 5o refleme & posiols *Ricsgo do Marssds', la Sodedad opers an funckén deun
conlretn da conceséin edminksiatva con o Minkbedie de Trarapories y Movllidad
Zoglandhs, que egtablecs el derecho Bl resiebdscimianty dal squlllbre econdmice
Enriciens @0 8 GEic 46 qui 58 prodiuzcan crcunatanciss ajonee al ieago y varbune g
oomamEicnag, ko que Bmie da drma sighiBeativa [os desgoes da o sclivided. & eata
reGpRc, ¥ GO SonsacUencln 08 fos elecios provocadoe por |8 crisks orfginede por le
COVIC-19, con feche 8 de fabrare de 2022, ¥ oonsiderando & marco ragulataro
aplicable, le Bocleded IMtarpess dermands costanclosc-sdminisraliva eobsitando el
reatablecimiantc dal squibrio sccndrice fnanciee del condreba de concagtn El
Arndaments e eaby poficihug ae al ajarcicio da un demsho sorraotiial 8 mamenimiento
del citadn equlbrk econdmico finande, basdo Bn (2 aparicin de doansENGas
Irnpraviziides ¥ extranndinarias, y en |8 adopoiin, por e diskintee Admmigirecionsa, de
roedldEl que imposlililEnn e eeouskn del contrato de concesin en los trminos
previplos, beia wer gue la secieded comcesionaria mantnee ae plana ecthvidad por
trataren 4o une infrsestruchien criics de trargports. Mo abatarts lo anteron, (8 Sodedad,
coifnfmmee & o estableckdo an U conbrain dg coneesion y Bl maren legal gque B BE
aplcabia, mantiana al prnciphs da iesgs i vankirs (hesps e damands for cuars da e
concaalgngria) v da mantanimiente dal egullitio econdmico financiare. El diado
prooedimisnto 38 encrena #n curse de immlEakia

En fodn cheo, G pusden jenlificee aigunos fachores de nesgo que 38 resumen i
[alaljpllyT0-a e S

= Rissgo de demanda Bn ke concaviones de aukopiskas, (o penfes que cobran by
socipdades aomcoplonprlas arne fepretantan i principel fusnbe & s ingreos,
depanden del rdmen de vehiculos que B ulikzen v de sy capackiad pera captar
irifica. & Bu ver, M intensidad ded 1rdfico v s mgrescs por pag|es dapanden @
divesos faciones, inchyarsde B calidad, el estado de consenvackin, comodided y
durgcldn del visis an tas cametaras Bitametvas orefuttes o en obes autooistas de
peaja, o artamo scordmlos v e preclos de los rbumniss, B condcione
metep oo, 8 axstancs de Jeassirea naturales, ¥ & viabllidad v sxlstencls de
rkdlas Albematvos de ranspords, como el reaneporis edrac y fermoviere Lag
Caractarebieag o4 B pkoplate AR5 (Asgocic madero ¥ ampllamante coneslidedo)
rtiqan esta fesgo.,

Auite pitas: caf Adbdrition, Congoslmanin Expafioly, 3 A Coendan Anuales 2023 Fihoime 80 oe 51
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irforms oe Geanidn

» Riesgp mouisotio Le Socleded eath aujels of cumplimienta da novmatva lanto
aspacifica sactorial ¢t da camcler gananal (nomellve cratabla, medicamblanks,
|mborml, proteccidn de dales, fezal efc), ouwys establlided y garantis rasula
hndarrartal ar o sector anomisrmanks reguisda. Como on fados lop secloras
gitaments reguisdos, ko carmbioe requistorios podren abyoter regallvamenta &
negods de ke Socleded, o slendo poslbic valorar <lalas puedan sar les oIS
de @ Administrackin Concedenbe &0 un parfods prolongado de lempo ¥ clonde
ramot & posibilkda de incidir en lea mismas. En of caso de cambics regulatorica
gignificatives [Incliyends modicacionae nbutaraa), ques 8 @l cor plars podnian
lanar afocks sobed oo Ingrasss U chilgar 3 asumir meeyoe coetea 0 inversicnae, [a
Sociadad, bendria derecho a sjustar koa BErminos da B concasin o @ negoslar oon
la Adnimieiracdn competenis dedaminatcs CAMHDS S dHiis para ragkahiecar of
equilllris seomamica-Nnanciemn,

Fealta dflcd valorsr cuel puede =er |8 ewoluckin econdmica gameral vy del entorng

gecgrafios oo Iflusncia de ko aulepista Bn el pededo prinimo, especlalments en
pibaconag exbrwardingras poosssadas por loachal Biltuscidn dae el du b doomimice,
Laopinlan ganerairads da (e nstiuclones econtmicas oa qus | sanda do orggiriss de

I seonomiE aapaiola as INChrta denido @ e mitipes dhicultades B lee qua sa arfrenta y
que contnian provoeands un aitn grado de incartidumbre. En esta escanario, la demanda

il uso de la aubopil 28 pravd BcofnpatEda GO0 |8 Svallckn d8 1n aconemia genarsl.
Adermes, hay que conskierar oinos faolones &0 la poviskie da 8 evalucian e 18 dermands,
como &l desasrolio de medios de transporte akemaiivos que pudisn (e & meducir, @
medio i lanpe pleze, |8 cunts de ublizeciin de la auvlopslE. En lodo ey, 33 adpacihivay
resultan posdnaas an o vl y eeagla plave per b qua e cepars Aaguir menksnianda
Sretirniarins sratanblos an ls acthidsd.

Ex Importanta sefaler que los Madbesls amplaxdas @n a8 proyecciones schualeadsa, gua
£@ ubilzan para l2e Belimacienas contables giguan @ poitice garardl de 13 Secieded y san
Cidvsrr R dora s,

Obros riesgts & l0a que B2 encusnie semetide |8 Socedad san;

* Rmxps por dafios otmtlonades & los Imabees de congsereciin de lae
Infreaelruciurae O, @ Sl de chis d& CorelsDila v ampliachan,

+ REegs relecicnedos con la previsldn de ks resgos [Bhoreles,

= Fiapgos por pdrdlda de benae.

ALDASA cusetta son Auisnins merlomos 9o control pem identificar, cuantificar, ovaluar y
BUbsaANAT i0dok esbos rigsgos, da Bl forme que puedan minimlzeme o vitarss. TembEn
exitle una pollics de conlatecin y mantanlmientn de palzas de esqurn anmarcada an al
PrOGraTIE 08 SRgUIDE dul Grm]TIrNEHE_ que cubran, anlre otras, asks aspectos.

¥ PoLUTEAE BE SEETIGH BEL FIEA0E Flkamoutnc

Lag Poditicas ds Ceslion del Rissgo Finandem aplicadas por |2 Sociadad se recogen e
la note 24 @e le memor s ad|urita.

6. ACTVIDADES EN ATERA CF BVESTIGACKN v DESARROLLD

La Zeckefed no 38 Malfa Inmars an plenes de imestipacidn v desamolic que por su
ralevancis ¥ resultadas sspecsdos pueden ienafonmar de mareea sgeellcalive la
wvolutidn de s ackylded

15 ABR. 3024

i e arta Egpafiote, SA Gumts Aniaz, 2023, Figina 07.ds 83—
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AUTOPETAS DEL ATLANTICO, CONCESIONARIA ESPAROLA, 8.4,
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Informe de Gestidn

7. ADQUSKETNES DE ACCIONES FROPLAS

Al 31 do dicembrme de 2023, |8 Secleded no martania en BU palimonis pedticipacion

alguria de 5u propo capdal, Duanle el ejercicit Z0ad na Ba ha lEveicio @ cabo perackn
wlgura eon eata Clase di JSCAIMNED.

B, O IRFoRRLACIBa

(2} Estruciora ogamieatiya do ks Bocledad

Aulopistas dal Afdntcn, Concagionari Espahala, S.A @8 une autopista da pasle qus
enmunks & norke con el Burde Galcla, panmiiendo 8 sus usLAN TS PoTerde mportantes
vEmE/ss @n cuants 3 segunded. comodidad y raplder fante & |83 camaleras
trediclonades. La orograTada 12 2ona hadcs di [ via une Infrasaructiurs Insyssilulble parse
o fusr BBt que reglsim b zona, |8 de maytr concEIrecion sodoecmirmcs de

Galicla.

HUDAEA, corne todes i8s conceslones qué torgonsn al Grupa ITINERE, fiene como
wna da aus principales prioridedss ia saguridad y comaddad da lod UEUEIDE de Gus
mulnpistaa, por 1o gue lHva & ¢aba un ealuarze constants an [ majora &n echologia
apicaca B todoa bbe Ambitos oe fas sdopietaa con al fin da que s8N MEs J8guras,
Comockas ¥ uldes

AUDASS al g&7 Wid Enbdad da Intarée Pukblics, debs cuwnpllr can Be chlijacionas
legales que de el s# darven v cuenla con mecaismoe que refuarzan Pu
Indepannancia, |8 transpanencia y B superEsion e slevar gy calkiad ¥ aumantar la
eiEnEE an |8 ARmeen acardmica y financiam.

Con respaclo a 13 loma de decisiones (8 estruchum onganizativa 4 ALDASA E& BB
Hoularda:

» Bl gobleme y sdmirisracion de la Socedad competa @ la Junk Geneal de
Acciontsias y o Conasjo de Adminletraclén, de canformidad con [a¢ faculades qua
B una ¥ olro laF $on saignedas an eabsa Esimhabea v an la Lay.

1 L3 adminietmaclon ¥ |8 regraseniacidn de 1@ Sockeded an |uich y feara de Al
comaspanda 3 Ios Administradore canstiluides a1 Cansein da Adminisrackin, Le
glecuctin da [ng acuardes de date coraepondan o Congeler o Conseqeros que el
propie Coneajo designe y, en Sy defacto, sl Pesidenbs, o el spedeiado con
Facukades para ojacutar v alevar a piblicoe koa acusrdos tociles. Bl rasng oe
agminlsEacitn podra hecar ¥ levar 8 calss cuanto eabd compremdsde dendro del
objelo soval, @sf oo sercilar cuantes feculiades no estin expresemente
rasarvadss por la Ley o por antss Extetules a8 o Junta Senoral, Bl Conaalo o
A:_j‘m":lhm'ﬂhggiﬁn artard inlgrads pa’ un e de siadra ¥ un nacimn de catame
mismbrs.

= B Gonseho de Adminkatraciin podnk nombrar de smre sua miembes un GomEa &
Audiigria, &l cusl dsberd EQLAr DUNTIRWESY pOr CoNSeEncs NG sjecityes, la mayorfa
de lag cuakes, A manes, debordn eed conaalenss Indepevdenies, deblndo slegires
gu Presidernte enke dichos oonsefercs ndependienies. BF Cormdé de Audliorla
eglard compreesly por un minkmg de goa y un mdximog ge ke miambnga.

i La Coatilddn dia Mg riantos Y Fadrbisdid nad aetdis SoFrighus st @ |ebivet i e
par conta|arok ha oo nombrados por & Consals B Sdrminliianksn, des oe
k3 cuales @l manos, deberdn Eer Indepandoantes, debiends alepirss s0 Pracidantas
tmire didos oomrseeos Indeptncdientes. La Corsstin de Mombramiamos v
sl B o s, vtz formada por un minimo da dos y un mekimo de 3 conasjsma. i

1§ KER.
Aurtilite ol Afiinio, Conconinnars Eopafiel, 514 Crantos Angalesnad-Pdoha i ag
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AUTOPISTAS DEL ATLANTICD, CONCESIONARI ESPAROLA, S.A.
{Sociadad Lmpersonar)

Iy e Seaicn
{b) Guestiones relelivas & madicamblente y porsonsl
Medipampiants
Gngpo ITIMERE timne defirida au politices da Calided, Medio Amblants y Seguridad ¥
Sahd v un A3kema da Geatdn Integrado quz b & kocas lea sooledades que
carrpanan &l Srupe, comeg es 8l caeo da AUDASA, Esla polilca 8o comunks 2 0008 08
emplesdas, boonitatisiee v proveedoms, a5 pobllch ¥ 38 ancieHrE dimpordbda para

todes ks partes  Mieresadse  en Ja pagine web del gupe
[ s s, ool nere comiscarca-de- Iineredpaltica-de-calidad - -medin-amblante].

Endicha peiltica 58 recogen mnks ks oblalives somo (08 principics bisoos de acciin
¥ los gompminises gus s ssuman an meters da Sallded, Medio Ambrenkes y Sequridsd
¥ Sohud,

ITIHERE aaure la callded, & reapein gl medio amblents ¢ 1o seguridad v saiud &n &
trabajn cormo ejes Tundamantales an te ajecucion de aus aoiividades v prosacitn de
sendoies can objel de (ograr k3 eatlsfaccidn de clientes, usuaros ¥ MCCIARIEE, dando
reapueata 8 sus reguisios ¥ expeciativas, son |a premlsa fundervental de compatibilizes
i meal s e ol mendr rpeets poaibie sabre &l medio arebdata.

Por allo, 1 Direoeidn ds! Grupo TINERE &eigna 0% reawrgokt humanos y matedales
necesarcs pand scanzar 9l objelive da onseguir la canfarmidad de los serviclos gue
preata con koa requistios dal cimnts y & cumplimiento de todos sdquellcs aospacios kgalas
¥ reglamanterios qua le sfecten, ademas de B mvision v majord comtinud del slshema,
eapaciaimente Bn &l compoadamiemio ambental ¢ de segutited v Saled Kads @
s=tividadms elaves da eabe grups.

Sigulenda of aspdritd da westra Polltia del Sistama de Gestion Imagrade, en al srtomo
de nuestras Infreestructures, 38 ha dessmollado un Manual de Gastitn Wbegeal y
Frocedimlantos Heperzles de cbiipado cumplimiente que raan da dar cobar s @ s
actividedes principakes que desarmlla el grupo, pammitiende un dnitd anfepues pam al
ratamients 9 23 misnes desde un punde e viska de calidad, gestion amiblental ¥ da
saguridad y sald wn of mabejo y especalimenie a fodos v cade U de Be sapecios
el loamblentales identificadca buacando la raduceldn del Impaco saoclads & todos v
cada uns de dichos mpectos.

El Slgtara oa Ceabion Insgrads sulrld urs profnda mod fcaclon &n 20-:20; frute da
BcilaiEankin ¥ (& incompdaracion de majome =n oa procedimiantos.

Pame szsqgurar la conformmidad de neeaira Polltica Amblartal, i Deeccldin dal Srsps ha
witablecde & Implantade un Satana de Qeatldn Integret da calbdad, reeden armbdanta y
segundad v salud en e rebafo, basado en |es Marmas Intemacionales UWE-EN-IS0
14001:2ME, UNE-EN-SO BO01:2015 ¢ UNE-EN-4B0012018 sormetics & audiodas
ooy v mdermeen, o5 pofta de un anie esifoedar meanselide,

At |7, 34 cuanda con una malodakaga que cubre |8 Idantificacdn, evahieaion, coptmol
Y révisiin de [os princlpeles eapectas madkcambieniales.

Pafacnal

Las smpresas que kamen al Gupe ITINERE, cormo a3 @ catoe de AUDMESL, son ung
perta muy (ponkenls del andome sociel y dal ambhlo temiedsl en el que eatan
implaniadas, ya que garsmiran (B sdeausds meavilidad do oo cikdedenos del conjunic
ﬂﬂm?;hhdn. ¥ feneran emples myy aspeclairenie pare ke residantes dal entarma de La
- 1] !

Espanias, 10 ARR M
S Asdrwiery, Concaciorana RA. Crelilias AT 93 -Fgion 89 o B
| piLaR BENITEZ MAR
I TEALACT AL INTERIHRTE A
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AUTOPETAS DEL ATLANTICN, CONCESIONARIA ESPANOLA, S.A.
{Sociodac Linjpersor)

Informa oo Eeetidn

ALDASA tizna un Conmvenko Colective proplo, que reficda y reguia las pecullarkiades de
& culture letsl, Bl Camvenla mejors 8 condclones abarales genarales ¥ da reapucsta

a tge preocupAciones & inquistudes oe cada colacive,

Eria politica b permitido k& exiensis da un excaleme glind |eooral ¥ de wn ebovads
compromiss oo AUSAle proyests SMAEsAnE, COMO &8 refi=a #n B rportantas
antigimdacdes madias edstentes on npeara pentila y B0 qua mlacidn wunterla an
ALRDASA Bn 2023 ha gido det O,85%.

AUDMEA peiEblece g omanizecldn det trabsjo en funoion do e (ucluackmes
metanrmkgiaas ¥ B Tuence det o et lemporsdas concreles, dentro de laa normas
kgales perlinantes, Los turnes reallzadoa Usnen cardcher eslobie y of celendano [akxoral
ezl s Imckviduslzads ¥ entregado a printipies de afo, par lo Ento, faclds 1=
condiiaddn profasional v Bl

on \ fnalidad @8 congequir un edecusds squillrio endre (B3 responsabilidades
labcraies v |8 vide personal y fermiliar, e corvenio Hectvo repule medidas de

conclmca, meorando laa establecidrs Heeptlmenie.

Admks, B2 anuURsE pot |8 ealabibdad an gl ampleo ¥ ol armpiec e oalldad, como quada
mflejade s nyesirn ala nivel de contrabycin Indefinida (el 21,57 % de o rabajadorea
thanan sontrabe indafinide), Henda la promocidn irlema uie te ko8 sipnoa detintvos dul

Grupe.

Dweda 3 Direccitn ¢ RA.HH. 98 garantza of curplrisgmo escrupulose de la kgalidad
an Mk de pravenc]an, i 2o krpal=e | scividad praventiea de fome que &sta cale an
|8 cutura compaorativa, En colaboracitn eon ks SArviced de prevancion da la Mute, s
han establecide "Plnes de Prevencltn de Riesgos” v el consigueente aaguimianta de ks
rilamos, salabiealands an su cose (a8 madidas comeckirat necesarins.

El comenio colectvo regule ka constiueidn de un Comité 4 Gegurdad y safud, da
conlonmkiad con la Ley 3111995, e & da novlambra, de prevencidn de rlesgos kebaralas,
fermado por represantantes de la amprass ¥ delegados de prevancidn. Los msnclonados
cofrids 58 ralnen cuando a8 necensrid, 8 palicion dd une de tas partes y supearvisan s
Bohokorres de Ry Stnyne s ar mateds de prevancion do desges. B Comits podre raguers
para o puBsics o8 tabaje donde hubless reego pars |8 aakd v scgurided, tue sa
adoplen medides mpetillss da wgdancia

ALIDASA promueve 18 lormesitn &n maleris de segquridsd y aslud en &t trabejo de odo
al personal, facitands |9 esistEnds a los cursos mpartidos an &atd matena

La formecian &g conospiada en ALIDMSS, coms Indlapansais pa que &3 L3N und
sotuallracsn de conocirrsenks constanty, una especialzackin ¥ una mayor eencion al
sandcky que prsstan fa3s empresas, por o que la Direcckn de RRHH. astablecd o6
qritgries pota raslEar un pregrme de farmesitn arkrtads e mejare dol dosompaofia
piofeslanal, que canakgs que o ebajpdor desarrallo y perecs|oee (o8 conacimiantos
necesanoa pare lograr ura mayar efclancis y mejeroualif:sccn an s desenpedo de i
puegio da Irabege

Al misme liampo, la forrescion prele e teodivar @ 183 pergonas y Eamrecer su desarrolio
& Integracidn denim de |8 onganizacidn, por (o gue |8 formaaidn 8 U acchn sondinuwg
y pammanente demra da b ampreas, anusimante se elsbora un Flan de Forhned Koy San
al fin de reduclr ke puntss de meiora de ke emplesdos v favorecsr fa adapiecion ol
cambn, por g ogase mi cbliare un rmndimians de cade puasio ceda vaz mayar.

Por (fme, gargtd em Pan ge jgueitsd en ALUDARA, cuya fnalided es promevar g
apBoaclon el princicio de iguaidsd ge irabd entre homBras y mujsres, promover 8| access

Arrigiahiat Al ATk, Codoephuindt EisieE, 5. Cuoiles Anaana A023 Faghes T0 O 43
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AUTOPISTAS DEL ATLANTICD, CONCESIONARA ESPaNOLA. 2.4
(socladad Uripersanal)

fnforme ge Guatids

té & mojer 8 pueskes de reaponsabliided, seneiliizar B nivel direcive en meskarta da
Huakiad & apaniunidades, eatsblecar medidan fue faworeacan ha conc|llsctdn da i vidp
farrifar y leboval ¥ peevanir |a diseriminacidn mhoral par rezon de saxs. Tedo ello asky
reguledo an &l alork BT dal Covvenio Colootve da ALMMASA, paro para garanbzar g
cumplimianto fi ie weve nomatva sobr |8 |guskdsd sfaolle ante hamBres y mujares,
Ba eangtituyd una Cormisibn pars negoclar un nuevo Plan 88 [guakdasd, of cusl se Fmdal
26 d# octubre de 2022,

En la note 20 de 1 Memore edjurts se he inciukdo nfarmeddn expesifica reforidy &
per=enal.

Qrups ITINERE realiza da furma voiuntars of Estade de Informsasién Mo Finaoclara qua
cartiane irforraoiin sobie Guestfones medmambentses, ocaies ¥ slstivae al parscnal
ehlte clras, &0 & que 52 Indizan datos concretos de indicadores ¥ 5U @vohichon, Este
infortrcion satd dispondsle Bn 18 web, formands parta de |3s CCMA consolidadas de
ITINERE que e ancuantran pubksadas an i web corporaiva:

-[Mtpa'.ﬁw.-.l.mihmmmmda-mwmmmwm”ndmnﬂj

6} Recuraos de oaphtal

La Sociedad, conforme a faa condiionados de sy COnbrEn de cofcmsitin, aat obllgada
2 Manbenar vna etructure da aapéalan la gus se eatEbiecs Uk carpial secial mitirng del
10% reepacko A ke cifra de e imersisn tatal & kpuml porcants|e 1es pesto Bl tolal ge reeuress
mevlllzados. Le Sockdad cumphe sabradaments ambas [Imilsc o,

La inversiin en la aulaaEte que opam b Scckdad ha sido Ahancigda medlankE uma
esbructura de Anancieciin permansnte (fondos progios v recursca Blanoe, $ubvenciones
¥ anticlpos relrtegrables (véase neia 1 12} de e mamora adpuntak) @ e que loa resyrsss
8|Bnog 36 kan raberfelireds e dijerentes loos de opermcionds lergo pEze que son
refinenciadas sisematicamente a su vancimianke, sobre | bess dar ampllo parinoo
ENEesonal reElars ¥ de un aockss ininbarmumpido a e mercados de cewds y de captal,
incluge e crownstancias de marcado pocs faverables como |8 crisis Ananclers de 2008
¥ ln crisds derbvada de la COVID-1%. Achuaimente, fa deuda financiers se apcuanins
raprecantady por 7 emisiores e obipaciones Fecalrmants bonificadas dirigidas al plbc
an generdl, 84l come pid doe préstamcs bancarigs y un preSkmo ton iraraInes
inatiluckarmies {viense nolas 7,13y 14 da |a memoria adjurta).

Cotfiiarando & paricdn conceskongl rasiante (hasa 2046), & =hvanke g de
EBITDA v | reaurancia de sus ingresss, la Soceday wetimme raznnablrnante que
elendan flel ¥ pantuglmants todos us comproneses financlsmes como ha wenida
haclende heestz la keche. Cabe senalar qua ol ralke te cobarbirs de) mervicks de [4 deuda
Rar Indavesas 2n of ejsroicio 2023 ha eide primg 8 dx, o que acredila e significativa
sangia,

La Socheded no espera que 58 UMJUZCAn cambins rabarisfes en la eslructra anim
fondea prophes ¥ dauda an el Bjencsiy 24,

A |a fecha da forrulsckdn o las pregentes cuentes anuales, K Sociedad no Hang
asumides compromigos de Invaction refevanites, an bueie medida por encontrarsa
kotalrente operaiva en Bodo s Mecomido, En ocasp de quE B¢ FEAUIMERRN fondos
adcionsies pove atander fuures wompromiecss, <ome por ejermpio ke dedvades de
ampliRciones do cafacalyd 0 da BoBcUmcn B NUdwos requrerimiaibe legalas, a8
establatarian los mecanlsmos, cugmdn st procediers, mediade oy cuales i
AdminleEackin conoadende compensarls & (8 sosiadad concemlonenie por lag meyores
cowEE BIUMifee con motive de b medificacldn de e tendicanes oal somrRn

18 A8h, am
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ALTOPISTAS DEL ATLANTICO, COMCESION 1A EGPANDL A, 5A.
{Seehded Unipersoma)

Fnforme de Sastidn

conGedional Lo feciysos neceamres parg lokea sclusolones dm ineergion pedria
provenlr, gnine ohra, 08 rEUMoE ajanos,

Las necesidaden dervadas de las sciuasionse pare n comacts sonservaclan ¥
rEnbanirienio dal aclivo concesmnano, [aado Crasanies comos fulures, taniends ap
caneberaciin 8 madurez de |a conceblonore |os Mange Sistemdtcos pars su
mardenlmieris y au pradictibilided se alendan con bees flujom operRivos de la Socladad,

() Ansilals de obligaciones contraciunles y oparacones fuers do batancs

La Socieded no mantiens ohligarkess comractislas dlatintas de las ¥8 corantadas en
ba mamaria gdjunts

La Sooedad na manbens operacionss funre da balams de carscier Sgnificati,

GOEERND CORPORATIVD

{a} Cddige de Buen Gobiame

El Cafigo unificado de buen gobermo da ek socededes Bprabags por Acusrdo dal
L¥Begs da fa Cormislén MNacions] del Marcade de Valms (HMY), da 22 de mayo de
2000, i doclmento inlco, Jurds con s recottendecianes de poblema comporalive &
wfecios de lo digpueata en ¢ apartei 1.0} de la diposicln primars da la Oedan
ECIMATINZ003, da 22 g diclmbre, no resula de RRICasian ohhpaork & ALDASS,

ib) Principales caracterigticas d¢ loe sistamas Intemos de contrd ¥ pestidn do
vleapos #n rulacidn con ¢ proceass de emialdn de informacion

®  Enbwrne de control de b solided
o Comls da Auditesda

El Comite de suditoria de la Bocladsd mg reaponsabie, ente alrss, e verificar B
foqetancia y el mankaimlents 8 un edacuada ¥ edactiva Sislams de Conlol irtemn de
ia Informecion Fnanolars [en sdslarte, SGCIF), s impEntecdn ¥ aupanykn.

Las Funciones abibuides &l Comitt da Ardiloria obn redackin sl cankol intemo
contempladas an Ios Edtaluios Eoclales de AUDASA on s Artkaule 3-bis 300 las
sl guisnlag;

L]

b} Supsrviser be efcach del condral intemo de s Socledad, |8 auMora Inema v ios
mlglarin da geslion de resgos, Bsl como dlacutir con af ekt de cuentas las
dabilidadas spnificaiver del sislema dal conbiad intama cetectadas on & dagamollo de la
Moz, kg alko gin gusbmanier s Independeneia. A tates afectoe, ¥ &0 su desannolig,
padran pregentsr recomandadiones ¢ Propusstas al dmpeno de adminlsiracion v o
comaEpondionty plars parm su BeqyLimionto.

C} Superdlsar ol pocazs de s|aboracién ¥ prasandaclon da b informmacidn inencies
8 ¥ pressdlar moonefdacines o propuasies o rganc do adminfeinacian.
dirlgides @ aahapuardar & integridad.

1 MR TR
Apskotitas gl Afntion, CoMutonas Bk, B A, Mmumm-“&ﬁgﬁm& ’



AUTOPISTAS DEL ATLANTICO, CONCESIONARIA BEPAROLA, 5.4,
{Focieded Uinjpersons))

ierme de Seatian

Fara obfanar Una seguidad mranable sobre la fabifdsd dg g infonmacken financiam, ol
Comité de Audlaa supenissm:

' Lasomecty apllcacion de los princlplos conteblee.
*  Laadeaupalin da des poftiices y procedimianiss de coniol Implaniapos,

* Bl prexmso de alaboracian y |a nteqrided oe & informackin fnanciers, revisendo ol
Coecto diseio y elleacta operativa deal SCHF, y el cumplimisnta de ks requisltos
ey gl jimte

E) Comitd de Auditorfa s apoyand princpalmente Bn el et 98 suditors Intarns ¥
MaMerdrd a5 muniones oo Ms guditores exbercs que B8EN NECESAMES. Budhors
Interrm planificard o5 wstmos, evisard ol SCIF, comonleard sus reeullades ¥ raalzarsd

seguimiento 0E |a3 Recomends ciones

Far au parte, [0 Diraockan da Adminislracion de AUDASS 0o 18 Tegpon SN oag g
disefio, Fnplemarecitn, seluscein y sequimignto dal SCIF,

En of Manuz| del SCHF dal Grugs ITINERE, qua angicha a AUDASA, w ha dedirses un
madako orpanizativg ¥ une eatyeilts de responeabiided, an la qUA 82 irredlcre £ bodos
ko niveles 98 18 orgenizacien, ¥ donde se oombiscan aB fodae de Lada uno oo fas

particlpantes dal SCOF.

Aaimiars, denlre del Shupo (TINERE 4 Deparamsnts de Recursos Hurmanas disgans
OB LNA ATChEs orgenioativa qus Hene deamcladas jas respongpbliideces y Fness o
Rutarinad pers oo Pleabs g rabajo p que s pardddicanents BokmiPedo adecuandoss

8 | camikos,

o Codigs fe Conduarie

La Stciedad gatd sujste 8l "Codign da Condiusta” que ha side modificedo por BB
dal Conasjn de Administraoks de ITINERE MFRAESTRUCTURAS, 54, gf 19 da
diziembra dg 2015, aplcabia a todss las socindades del Grupa ITINERE, wotire i bass
de cansidarmr qua au setividad y ia da s personas Maicas ¥ juridices 8 €& vinculades
résponds ¥ 98 §)uste, aremds d¢ & |s legeleclan vigents v a U Sislema de Gobisro
Corporative v Cumplimlants, a fas princlpics o dbca ampresarial w Irtegridrd
inabiucional, e refiajan lo$ waforee qua FMphegrian ke sciuasiin de & mBma

Esla Cidign ge Conducia (en adelants, "Cidign’] esld orentado @ desansiler oy
princion dieea y de componamientn que el Consags da Adminirecidn de la Socisdad
#rtienda que han de ser abssrvados por K9 SUjktcs dot Codige n of desampeno da su
actividad, parendo o principio de dabido conbol ankme s s Sulates Qe Chdiga
sumeticdlng  misma, con & objetire de Faretvas i, dlBAECET, M Coionar y remediar suskquier
lipo de condueta Imegular (anta desde un puntc da viss lagal como de &tica), todo elio
taniendo on guenta sl rdgimen de e rEepanADIided pondl de les persones jurldicas
vigerite on ¢| ovdenamiznio atpafiol y snmarcado en ke decisién dol aflo 2012 & Consejo
da Adminkieckin de la Sockeded de Implantar en al Grupa ITINERE U Magrama de
PrENEncitn de riesges penales efective v dindmice mediana gl asbblecimignbs da
madides efcaom 4 vigilanca, supanvieldn v comrol kKdnaas P prevenr, debectsr v
dakcubrr (03 dadtos wio fes conductas Imégulares que pLdkiren cametarsa an al ajarcich
{8 su activkiad erpressrial, &0 s nombra o par su cusnia, ¥ on sy bemedlcis direcio o
mdirecia,

Gon fecha 14 de diclembre de 2022, of Conssjo e Adminisbeclén de (TINERE
INFRAESTRUCTURAS, S A oo i daclalan de medear el lada du eale Cddffige de
Conducta, al sntander nocesara ncarporar an & rlmo a ah og R publlcaciin da g
Lay 412023, de 28 da febrers, para La iguakiad real y afactive do las paroonsa frans
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AWTORIETAS DEL ATLANTICD, CONCRESIONARA ESPAROLA, 5.4,
{Sosletind Uniparzanal)

inforrme de Gasiin

parE la garantia de s deneschos de e perBonas LETEL, uns delarscn oo raspaio v
prohiticidn batal de aclihudan heatiles onte elas nuavas maldades anrinbes e lrmente,
<an coaalin de mardfavtar meetn sompromise con la sostenfblided y o culdegs chd
medic amblantz ha skdb amplisde &l compromiss coparaEive de gue nuastras
fctudEones, wel come |8 de squellts qua quisran contraer miaclanss de PTCeH Gon
neaclms tangen Gnro principhe BNSCO constante g o tode sado fvoraciando |
cOnsATYack oa A snfrersidad v 13 gestion soetenibla o ko recwsos nahurelss,

Ente Cédign de Conduata, qua fgwa publicadn en ia web de la mgliz def Grups
Hhﬂpﬂﬂm.ummﬂm.mumﬂmmm—mmﬁmummmm recags
Bl compramies def Srupe MIMERE can des princplos ds 18 Ao empraeartal, & integridad
ingtituciorgl ¥ 1 trensparancis sn Indos B8 Amblos as #otuacldn, sekbleciendo wn
canjmin d8 eincipls ¥ parts de monducts dingidos & garantkar of comportamiento
e, In@ymhuﬁmmmﬂmmwﬂéﬂn dal Smeps g @l desamaio
d# 4U ectividad, De entre ssos principlos destacan sl sametmicnin a ks Léir, of rappaks,
la traneparancin, fa sostenbilided, |8 responsabilidad, 18 equidad v he honardinad an iodas
SUE Botlkaciengs.

Son Supetus dal Codipo, todas ke conssjeros, direcdivos, cpcderados y arydados oel
Grupa ITINERE, #n asle 0Bime cqs0 con independancla de cudl GaE 8 forma de
Ccorirataciin, CUENGS Achien an s candicidn da bakes, 98 decir, suendo ACTIEN &N Norbe
0 por curants del Grupo o de aws fliales, en 4] wierclcio da ke activifades sociales a
labarales ¥ an su beneficio diectn o mdinecks, por st o por frefio de algung secisdad o
antided camroleda. Low crlerios rectoret a los que NUSErSn U eoiduct satdt in
prefeedalidad, integridad y responsabiided:

* la profesiknelidad &5 s achcién Jigenia, reepansshle, oficisants y anfacads &
Consigu b excedancla, b cafdad v 18 nnovackn:

* Laintegridsd ss | achmcion gal, hanade, de biena fa, oblelva y alineads con Ins
barmsen; el Grups, a3l eoma can o6 prindipios y vakves expratados en 8y ADN g
b bagn e eabs Codign;

*  Larasponesblikiad s el comportamiants azsntado sobre cugle PrEMBEs Basicas

*  Cue s acluacitn 9ed dteamants scestabla:

& Dudsaa legalmente valfde;

* s sea deacable pare e Sochedad y of Grupo; ¢

*  Que 8e et frpunsto & asumr |o respontabiidod sobne als.

o Ama dp cumplimbento

El éromno arcamats da anefzar Neumphimipns s ¥ do propanar aicnes cofestoras v
sanciones, & [3 Funciin de Cumplimiants g, Comd pecke dal Sideme de Aokiemo
Corporetive ¥ Curmplimiento, gravils sobim al fres de Carmpimiente v |8 Unidad da
CUmplimierta,

El Ares de Cumplimisnts = um QrgEnc d¢ mracEr Nlemo ¢ penmErens, oon
compatencias Bn @ dmblio dal Progrems de Cumplimiants v Cuya furcoramiento v

Jockdad responsable ta i bama de decislones Qua dasda &l Arem de Cumglirisnic pe
ta hegan llege, s2gun s Raglamants da funclonamisnts, pame b gue fiane ahibuidas
amplies competencing, aubmomis ¢ (dependenciz d¢ actusidn gSendo, ademes, a

Mh:hmw%mmwaa.mmmzuaﬂmnmm '”'!'HH' IU.@!_
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AUTOFISTAS DEL ATLAMTICO, CONCESIOMARIA ESPARDLA, 5 A,
¢S ocinadad Linipersonal)

Miorme o Saxsn

trenves do gu Promidenta & Srgano de imformeddn & Camarko da Adrminziacion v 13 At
Cresceidn,

La Sociedad y ol Grupa ITIMERE manifiestsn su propésite de crescion continua ¥ da
forma sostenida de vabkr, en ol medio ¥ largo plago, pam e accevEtas ¥ pobded
PRTTENEMbETINTE 5 B disgosiakin equelios canales de comEkcadnn ¥ congulis qua (ax
permllan disparar de Infomacisn odecusda, O, varaz v cotpleta ecbre i avilLclon de
g redultocieg 8l Grupo.

Loa Bujwios del Codige se abgtendran de gansrar chilgachned <on la fnalidad de skt
@l aumplimianta d= |los reaponsshiidades pasdmaonialea del Grupa frenle & aus
Brregdures. En parllcular, queds keminantenta e prohibids Cualquiers & (85 Sqprentes
nducian:

* FRewlizar en parjuicio da ke acreadores del Grupo umiquier acto gy dispomician
Petritnenial o gerermdor da ablgacionaa que dilste, difcully o impida ka afcacia da
un embamge 0 de un progEdimismn eyaadhve o da aprarmks, judicky, exrejrdicial &
adrriinigiralivo, Iniclads o de previsible inicackin,

" on i finellaes de aludic & page de responsabligades cvikes dervadss da un
phoceas pandl, rasdzer acios de ths posickin o coniraer obilgarones qua dismlnryan
&l patrimonio dal Grpd v couter slemantos de su patrimenio soba 108 que La
E[ecuckin nodris e afactve.

* Presantsr, an un procedimients de afEcucion judiclal o sdminlsiretive, a una
Micrided & funcionars encamgedes de |8 Glecucin we ralEckon g blensa a
Eabimonio incampleta o mendas, a fn de diake dfcullar o impmdie M aelisfacrion
te un aoreador del Grupa,

" Haceruag de bisnes del Gruge embargados por wnd autondsd piblica que hukletan
slda consifvidos an depdsits eie aptar awarkados pars alls,

En tava0 de e |s Socladed o algune de e sockedses 4l Grupeo ea snconirsas & una
sduacitn da |nsofvencls gelual o nminenle, en ningn ca58 y bajo ninguna cheunstancis
B8 pdrd Mealizer cualgukers da las Hgulemes cottuctas:;

*  Cowlisr, causar dafics o destni bisnse o ehsiranios palfmaniakes qua aedn
Inciuickos @ quna habrian satada incduidos, Bn 19 mans des coneurss e o marenbo de
B Aparture.

* Reallzss 3otos de dipasicion o ge 3mmoon @ deudses que no gearden proporclin
won la sheddn pstrimonial del Gupo ¥ que earescen do cusquier bpo s
juatificacidn econdmica o eryresaral,

= Rl oparpcisnian por prevks Inferlor & au rmle ¥ que an S Sreinstaneless de|
LaEh fArazcen da cuakpuler Hpo da |uallficacion scondemica o EMpresasal,

*  Slrular erédlies o moonocar erdditne Melees,

*  Pamiclpar un negosins especulatives qua camzcan dié cllalguier tipo de fetificaciin
BNNTICE 0 amprEsarial v resua confrara o dabar da dillgencis o la gestin
ampramsri| def Grypo o da sus epclatades,

*  Incarngdr sl dabes kgal de kvar camtsbilided, o lewar dobis comtabilided o levar g
caba cuakmvler Upo de Iregulerided comtabia falevants que implda la cabgl
Garnprasiin do ka altuacesn palimonisl o financlens o= kg Socledad & @ alguna da
ias enbdades dal Grupa,

Aneyilie Aol AT, Coneeaksmanty Do, 24, e AMARN DT Fisie- Tl oo 83 -
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AUTOFISTAS DEL ATLANTICE, CONCESIONARIA ERPARGEA, 5.4,
fSochasd Unipersonal)

hirme oy Faglibn

v Lculter, deatruir 0 atemr 8 docureedocion sabra e Que exista O ilgec i kenal da
eonaanackn dmbes del inanscursn dal plgo previsto a tal fin por (B nomative GuB

rasafie de Spllcaciin.

*  Formular cuslas anuelss o HH0s conEbEES de un mods conberio & (8 nomakiva
reguladara de fa coneblided marcanii.

= Feaitrar cualqeine cire conducta corstiutive de ung Inkscstn greve o] debar de
diligencia y laalad an I gastidn de loa asunios scondmicos ¥ M b el
Gnips o di aes soviededes.

*  Favgrocer & un scrmador madlants actos de dispegiokin palimenial o ganerador de
ohligecionss con b inaldx de pepare un =Rdits no axiglle o G@elliferds wa
garamila i ln que no HBnla densoho CUBNGD (B Operaciin carercs de cualguier tipno e
JuaNfeanitn seontmica a ampresarial

o Capal de Cumplimients

El tanal de dangnclas del Srupo ITINERE, danominads Canal ds Cumplimiant, sa
Encuanirs pUeso a disposicdn da armplsades y prevesdorgs, can of oblelo de omentgr
o cumgirienia de k8 legaidad v e normes d8 comporiamienty slaeoldes op of
Cilipo de Conducts, &57 corve pars que e plisdan reslizar b consullas qua Ba eabinen
corvniantes en ralacldn con si ntarpratasion o aplicackn.

Le exlglancls de eets Coanal ds Cumpliments $e enfionde ain paruide da criaksaquisra
OiroE MSCEnIEmoE 0 canales que oo pudisran astablecer, an o caan, an el drmbigs ca
Hgtema Nommedivo da Geblamas Corparaiivo y Cumplimients dal Erupg.

El Carmd de Cumpilrignis a& un canal de yss tranaparents ¥ cerdcter regervado ¥
confientclal parg comunicer, por parte de ms Sudetos dal Cddlnn el Grupo,
compoimmlanias que patden mplce M corsien, por Aok U amiaidn, o
Imegurtaridades o potoa Sonbswios o ta lagadad p o ks nonmes o acuscltn dal Cédigo
g Conducta ("Dwnurcias da becumglimisiboe™.

El Canel d# Currpirrilento, mirve iguaimenbe para resolver cudlguiey dude que pusta
surglr obeg 3 ntarpratacién sl Codigo da Conducts; pam la cormynicaciin de cusiguiar
indficio razonable de fupa de Informecion ressrveds y confidencisl pio du usn particiar
08 sgualls, a3l como para realbar coneuliss f AEtBorEmiant respec de [as politicas v
b lagisiaciin aplicabla en maters atonbmics fnanclem relacovadas son P gibies
fraudas. El Canal de Gurnplimiento garant=zs |4 confidancialicad an e tratarnienin du las
denunciet que B8 tramiten, B8 tomo un anMils shauetv de BE actuEcnes que
pudiran supanar un poslble incumplimlents y ol mésame raxpo 3 Ios derechos da fag
Pérgnes prasuniEments Implicades en ol mismo. Grupe ITIMERE Ilevard un registro de
todes lax denuncias recibidas, qua sardn coneervadas Unlcamante dirrte & penods
Medutdiio y que reyus prapardonado.

= Frogramas de formacion

For [0 que mgpecs & loa progemss de famacicn ¥ sciuzllzanién, AUDASA v Gngpo
ITINERE eansidersn que la formadn eantnuads de sus amplasdos ¥ ditextivos, an
aquallos Bapectas qua efectan @ |a Socieded, et clhve En esh sentids, cantidera
tamBkin que una formacidn profunda y actualizada en materia de aonmae de pragarackia
da Inforrmion Ananclaers, normatha de loe mercade= de capitales, flscelkad y canknl
Irtermo, ws neconarta rora Gamnilzsr que b iformaoidn reporiath A (05 merade e
frabig ¥ se susts 2 |a normative an vigor,

ta Dirocckin da Adminisrackn e |3 Sociedad, 390 coma I Dirgccitn de Contrl
Financhin y da Bestidn del Grups ashy suscrts a diveregs publoaaionag v e hiley ﬁ ;
BRL %4
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AUTOFISTAS DEL ATLANTICO, CONCESIONARIA ESPARDLA, 5.A
{Sociedad Uniparaonall

infome de Gestidn

&mbhn contabievfinanclare, gua padddicarnenta envian novadedss ¥ 0dfed comunlcadoa
e intBred, Qua Son anafirados, eEEguAdD qua &3 lisnen wn conederacidn B ig
alaboraciin da |8 nformacion financiara ds ke Socledad

Al regpocto de | praperaciin ¢ rvisiin do e ks macidn financias, ol Grupa ITINERE
anualmants disefia ¥ pons en prictics plENES oi forrecion que induven squelleg
Ratnpiincas de fomeciin ldentificedan desds ta Ditecdion da Contral Fmenesoes ¥ da
Gealiin dal Grupa an relaciin 3 nuava normativa contabés, fiscal, te cortrol Inema
cambloa et |4 metndolopla de reporting y ! oan I8s slstemas da ik macksn.

omo condstuencia de fa Idantficeckn de recoakizdas o fas ME3E mEncianadas, sa
digafian v sjucutan ke agtividades ferrmmthas adecoadas pare oubtir loa objathos da
Tarmacidn anyzl en estan malmrias.

" Ewaliacidn de riesgen de k2 Informpebis finenclara

Bl Grupo TINERE easgurs |a calidad dal contiol Inteme 3s B Jrfgrmasian financlara
dentificandn v confrolando b fiesgos cnlcos EEcclades g lse cparagiones, sir
Sllorizackin, registn ¥ procktarments, eRl esmo Frulgaskin de b ndomacion
firnoiare. Tamblén es vigiante frente al fraude v entialpa Bs madldas comectarsg que
BRaN NEcHE parn redudts al desga de inEumr en o ¥ omiskries que pusdan
efeclar 5 s fabillded an l formecion el

Fera ullo cuents con wn “Marpal ded SEkama da Control imbemo de B [ndormedan
Fingnciata (SCHFT" e Grups IMMERE, que sc ha elabarado omando como refarancia
2l marco ge control Intenm askeblecids an of informe LOE0 {Cammites of Sporsoring
Crganlzations of 1he Treadway CohmiEeton) ¥ e definieldn neluida en 8l documents
'EﬂHM:d lerrg sobre la Infrrracidn financers en s sockdadas cotizades” de 1y
CH

Para tada una de ios procseos v subpooesss Mentficados 46 fer metiz de alcanca o
ECIF sa ha de maatenar actualizsda |a Edfjuitrba ooy risn a3edn;

¥ Mamsthvo: Descripomn esois de ProcEENBUBprocess ¥ da s sotvicades da
control,

= Flijograme; Representasian grifica el fuja de actividadea da contred.

*  Malriz de rlasgos v contrcdes: |daniifeacian, para st procaso/ meivtean, da os
nasgos Inharsiies y ka confroles clave disefados par mhlganos, a5 coma &
Propeedanky nko de cada uno de edog.

(e |8 nETmBECEN 209 frable implics of cumpimisndo de & otlkdad ge abjetives de
comtrol N raleckén con o estadoe Mnancers Lo fatmguards de ka ecllves v 1e
prevencidnideksiciin del ruds es consiggran ohiothves dal SCIF por of impacla qua
Henen en ke objetivea antariomes.

“Mainz do riesgos ¥ contmles” de ALIDASA, que Bcilys fesgos ¥ contrles esperades,
elaberado en bage 8 buenss précticas ¥ &l conacimiernits de ke procases’ subpricesps
clave obletn de revislon, de manarg qua rmediante b corpacackn 9 18 suechin raal
con diche MRz de fesgos ¥ conrolés *ae pumdan pongr da menifeste agustos
REpeCins ausceptibles de mejom.

El ﬂm e suparvtalon del slstama da contral mkeme &2 raslze 48 kema continusda
Bn & {lampo.

Ackoeietin ce' Atdn o, Conoarionace Bspania: &4 Cronias Amombse 2624, Péging 77 s 43 18 ADR A
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AUTORIETAS DEL ATLANTICO, CONCEDIONARA ESpafiova 5.4
iSoclediad Uinfparsonal)

nforma de Geadldn

El alcance da |8 svabmaciin del alslama de contol intemo sotira s Inkyrmpcion fmanckees
E£are aprobade cade 2o por-al Comlbe de Auditria basdnooe en fos objativeg v [
de b Infoemasfdn finenciers, debndoca colabiooer (5% procasss eapaclalmarnts criticos
an B prépanaclan de b informeaciin financiars que deben ser revinodes soers e

Bl mape de socigdades del Grupo ITINERE 58 scluslira cada vez que 35 produce un
cambic &n & parieipecltn de cusfquiars de des secedpdes de phupd o {res e
Noporsokn de nuaves eocldades, venta o digoheldn da pocledadan exiglenfas
bien, eete procadimionts &% a nivel Srupn ITINERE, yva gue AUDASA no cucats man
paricipacitn en aocfadndas

Darry de s citeroa cuali@bvos Ipara Idandfezar qué cuentas v desgloses Uenen un
Tésto Aignifeative seockado y cryo Impacts potancial & & invformecidn NRancism puBds
Sl mataral, que 84 cutablecen en o "Manual dal Sistema de Cantol Iemo de -]
Wfarmacian Financier [BCIF)" g8l Grupo ITINERE. == ancusniia ~cusinuisr ol
procesa que | Dirscokin de Fingizes conaldede oua plsds pregantar akjln feago cuys
impacks en e Estados Flinendaras pueda sar signFeabivo”.

Como g2 hi Cmantade arterormants, el Comitd de Auditoris lene ente Bus Fuisioties,
18 respansabiidad da |n aprobeokin sabire qué, cuando Y CAMG supanyisar ¥ evakar gl
SCIIF ademes ge exfablecar une conoUSan sobme s sficsoig.

El Comitd da Auditoria 36 apoyard principairmeante an &l trabajo da Auditerly Ibmma.

1 Actividades do canbr]

A iniclo de cada ejerciciy, y sempre que 88 produrna una vanacion aigniflcativa an al
perivabie da coneaildacién o sn los negocios del grapo, =8 reallz & skance dal
Frocedimients da ravision de SCIIF La metrie de afcance dal 3CIF Pl ddenicar
AUl Cusniae y deagioget Heran un desge significative ssacsdo v cuye Impack pirtancial
an la |aformacién fingrciers pueda ser rmbedal Pamm abo sm considarg factongs
cuantitativos y cuslitalives. Extr rabaj s desamoiate par [y Direceidn os Finanzas,
e rariticd a la Digecidn da Adminlsiracksn de ALUDASA los procsece mamdales que
detian o conaldersdos an al SCIIF.

Prwa cada una de ke cuentes v desglosss signifcaives 38 han definito los pICCEEOR Y
Aubprocesos GicoR asocdados B K4 mMismoR, v 6 han identifieads km rea]os Sunk
pudiaran generar gorss /o frauda an ke infarmaoion Ananciars, cubvisndo 18 fotekdar
de [ow ab|stivon de |y Informacian Bngclers.

Par3 cada uno do (o8 procaecs ¥ subprocasas [demtificados Bn & malidz de scsnce del
BCIIF 58 ha de mantener schulizads L siulents docmentaddn:

' Namglivo; Deseripeion escrim ded proossns aubprocass v de sug actividedes de
conimd.

*  Fujogreree Repreasmscidn grafice dal s de scthidades de contmol.,

*  Matriz de deepos y controles: kientificalin, para cada procase’ subpwooasg, de ko
flasyees mherantas v e conlbas clave disefiados pars mitigeros, ael camo sl
propieters dnico de cads wno de allos.

Agiraismo, daning ga la estnicuts orgenizaliva tefinida para las funciones de supanisn
e SCIIF 34 semmiscen [ac fiquras ga Respangable de procass ¥ s Aeaponsabia de
canr,

Lad funcianas del Responsable ke Procase san;

*  Identificar ke résgon que puesan afoctsr # la Fnformscikn Financhera en sl process
m#mmmﬂﬂ.mammwmmﬁmﬁ 1:H AH.M
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ALFOMETAS DEL ATLANTICD, CONCESIONARIA ESFARDLA, 5.4
rSocieded Uiparmons)

Iy o (Sastin
" Propones 8 Fmptantar fos conbrolas mas adecusdos Pare MYEGET 0% Reagoo.
= Asegifarsa da que foB ¢ontroles estin fundonends de manea efices,
*  Reportar sobee el unclonamients dal sontrol ntems 4 al e
*  Elasutiin da recomendaciongs
B Respansabile de Conkel e ancangars da:
1 Elsouter iog cderiroles.
* Informar ot |as Incidenciax qus s prosuzesn,

*  Mantenar sclusizada ls docurmentackin de [os mismos, QUS ESEN ravasdts mon LR
panadicidad minfma semestes,

Bl process da suypandsiin del sistema de cortral intarme dobe resifzase de famis
condinedes e el Bwrpo.

Loa resuliedns obwnidos o las prusbes ds iootes de controlgs rpallzades por al
Depatmmric e ALolona Iema ae comunicarsn B 4 nivalas:

" Low respansables de los proceans:
* Direccitn de Adminisracion de ALDASA:
*  Comisknda Ayditora,

= 8 han |dentifeads Incidancias u oportunidades da meja que no afecan al ragulleds
de ba pusba ooma efeclha, Belaa s& netficamsn 3l Reaponsabie dal Precedo pam au
anallsle y conaldaracidn.

En # 0as0 ge fabarse canclido que los caninies aon Inefeciivca, (43 daficianciss deban
ROr cHmunIcidas y contmsbedas, an prrmges instenc, con el Fetponsable del Procsses,
¥ lumgo Ber Informades & |3 Cireccién 48 Adminlatacian de AUDASA y 8l Carlbé de
Aldhora, eegn o oroen estatiecido an los procases da Evalkacion (revsis anual) o
@ Supensisidin mapectivamants egmblecidn on b Pollica.

= FPolficay y procadimisntos ds contredl Interno ashrs los Blxtamas da
(e ] et

AUVDASA uthra Hisdemes de |rkarmackin perm marener un adetasmdo raplstg y somol
de eyg opem@Cinnes y, por bama, su corrasts Renclokamiontn s UH elmrmento ciays. En al
BFama oo conbed Intarma 8o ki Infaevrecian Anangicrs e ALDATA B3 e dednkdo

Bcpreiing proceens y subprocasos orilicos, que afactan a [a slabaracién de |a mExmacitn
financlesd. Denfro de asios procasps y tubprecaets exlalen fesgos y contiols
oapectficos que cubren al procese do elaborscisn ¥ Pubtdcacidn de Informackss
Mhanclarm.

Fara ios siskamas y aphicaciones utiizados en g praparacion da b informadion finandams,
6 Direszitin da &drinisradon tena ethblicidss pollicas genaralea dirgldas s BEeqUrar
AU coifgola operaliva, Lee polllices deeanlladas &y bren Lo B2guridad, Bnt: Teica come
Itgica, en cuamn A adcesns, procedimignios de comprobecion del dissfe de nueyas
setemas o de medicaclones an los ye sxlslantssy, ¥k cortinuidad de g funclomamianio
{& enirada an funconEmienta de sEtRrmes ¥ Bpicecionas shermathvoa) BNt mprevishes
qun afecten 3 su opergaiin

Autoptas i Ao, Concasionsdy Exefiole, T.A. Cinids Avuses 1075, Pagna 7209 81 18 ABR. iy
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Hexvie ke fecha, AUDASA no he extemalizads pmoeseos de ks quE BA darly formachn
precartade en eila qus kngs un mpacts materal en ks apiadns Ananciams v 0o ass
whigio 48 SUpAnisiHn por parts de bn Socedad, Cumrds se subaonkrata cor levcarns, B2
Peagura que ko capetidad téonica, indepandencis ¥ compatencia ded subcontatadn &g
MeCRsMTE pare ¢l babajn 8 desarcliar. En 12 mayors de be cesos ss sty de
wakoracionae realiiadas por expeniss ndependienes, cuyoe crleioo y reauades son
revisacdes poral Grupo Hinere.

= Infermacidn y comunicacidn

La funcldn aspecifcs ancargada e definr, manlensr setualzadas las pdibns ooniabiea
¥ resohvar dudas o carflictss derbedos de sy intepretacion, mantenlends e
Comumicaoion Nukds con les responasbles da las operaciones en |3 ofEnEacn, a0
GO0 LA manual de polilices contabley schupllmds ¥ somunloada 2 KN midadas a
irawéa g 13 que Opera 18 entided, recae sobre al Capatamanks de Cartral Flra e
¥ de Geglin de {TINERE, que, desampedia estas funciones & sfecis de L3 Preparcin
di la informeeien dnanclems conseldada v, an conrsecuancia, de s informasion que deis
reportar cads flial (ALDASA, an osta caso!,

Bl Grupe IMINERE dispone de difersntas pstaformas intogradas de nformackin
financiara wa la préctica bomlidad de sus filiales. Liade una de (53 Allaks as responzatis
de |y Maborecn y carga en ol sisdems de reporting ¥ corsolldecidn coparalive, dal
Repartiog Mensvsl qua cortians k informecidn Nnanciers e o clarte Ja cads
yy -1 umﬂ': B prapacacka d 8 Infrnacidn cord alidads ¥ ra Wformacién fanolors
PR A Fla.

El Reperting Menaual & imica en bass a un plan ta clrentas TGN a0 pars todas las
gocidedea que establiaca al Departemenio de Conml Firartiaro y de Gestiin dal Grpo
ITINERE & meluye deegiosss ¥ notas que son aciuallzados an cada Mysde ¥ que
[FESanisn im Procass da Msldn y aprobacidn mensual antea de 31 distioncn, Ly
mimactin 4l Reporting Mensual 68 cirgads diectaments P I3 controlere en gl
wabermns o8 rmporiing ¥ consolldaciin COMpOFatvg ¥ 2818 paEa por une sere de controes,
sando revisado en |8 widing de carze a geequrer e Aidad ¥ I8 comeate presentacion
da |& Infimaciin def sfsreicio.

= Bupryiuiin dal fuircionamlents del alslamn

Las actividades da superviaian en matsra 24 BCHF 2o desamallgdas por ed Comik da
Auditoria v sl Depaniaments de Audiora irdsma,

Enire 55 funckones que e recopen an Bl Mkl 39-b13 & o EntBtuing Saclalen o
AUDAZA queddan represeniedss |as do supgrvision dal contel istame W ER Sonooar gl
procesc de infortnackin financleva y |0 sktemes da et internes oo la Socledad,
Wigilandn &1 eumplimlants dé koa requeriimientcs legales ¥ 1B conecta FpACACion de g
prwaipkes e conabilidad genersadmens dCamadios,

ET Comié da Awdtoria se apoyard principatmente sy sl Irabaje dal Departamenty de
Audiioria Int3ma v manterdrd lae reunionea con |0 audiiores RElMOE qua Eaan
Mi:a6argE.

Bl Degarfamanty de Audiorg Interma planiledrd ko BNPETY BiGn 1 evalusaciin del SCIF

can &l slcance y periodilden adeovados para podaer conclulr sobes Ja efaciividel de ke

mieres, conekMrando o8 IRbNes Bn &l Plan anual de Audifaria, smndo sile

Mmm'rm! spmbade 8l comisnzo de cade elerite par B Comib de Audtoria da
OAS

Ahisiocialas del AGn, Conmaakans Expeials, 54 Cuvmes Arnoiss 2039, Pdgina B0 iy 83 16 L T



AUTOPISTAS DEL ATLANTICO, CONCESKINA ATA ESFARGLA, §.A.
(Soctedsd Liparsomal}

Infarma o's Gastivn

El Depmrimmants de Auditora inteme dstaminars la naturalsza ¥ exlarsisn de lea
pruenas § rentzar qua ixcliften la identificacin de laa poalblay geficenoes oa sardmol ¥
ol andlisls do Iac causas que fas hayan ongmads pare debenminar ol grads de
aumplimiantn y de eficiencly do los sistemas 36 coniml. L dwhcencss [danbboadns
B b2 evalLazion se claslfican an funcidn de crloros cuandtallvos, feniendo Bn oeans &l
Irpacio enbre [9¢ aubadon financiams y 5 probehilided de ocurencia 8¢ k% misnes, ¥
PO SEArmerTe BN BaBE 3 crilenoa cupilatv,

Daben comunicame s Come de Auditoda todas &t incidenciee dabestadas e
elarmanios dal 8C1F, relacionadas con i FiguiBnieg 5ibeaclarne:

t Raformulackin o8 1o ealedos inanchraa.

*  Mantificaskan por los suditons sxtemos de sjustes metarsies qua no har sido
deinctadas par &l control Inksme,

= Incamechs funcionamisnto da o irgencs de Conml o del Procedimiania de Caned
da Dan neles

*  Ineumplimientos lagakes.

* Deflcienciss signiicathves comunicadas & b gerencla v al Comits da Audhoria ¥ gLE
no hen alge comegldas Bn un Bevnpo rezonsbla.

= Un daficlenbe smblarts d& camtral,

*  ldendficacldn de freude quo he aldo resfirado POl e oo B Dimgeoidn, o
idantificacin de fraude par cuglgaer o empleadas Guc supers « umbral
esiablacioo por b Dlrges i,

* Contalas que svitan |8 sproplack indebids [airdoriraciones, podures, oo} de e
activos do la corpafia que puedsn tanar on Impagte matenal en ke estados
financieros, deberlen pasar 8 Ger coanslderadss coma dobilidodes talarakes En
GBS0 dé no congldara sales incldencles corma dehbilidedes mabsdalee, gine aama
daficiancies significslivas, sa daberly wovlar B & Drecoitn de Finanzaa, previo
CAnseneo con & audior exteme, lae rEaones que justfican esia decslin,

El Daparamarteo da Auitterta Inferna proaents perddicamenta al Gomité ds Auditerlg:
* &l P Anusl de Auditorta (migrma, of ool deberd aprobar, & precede.
Y N mEwhoag geguimiants el e ol del Plan de Audibora.
" ladmlusesn dal SHCHE.

*  Lbagvaluacin de Rlasgos de |a socedad, valorande i los sudibores Intermos eskn
Frpmneaandn lon commles sancialss & identficands ¥ ebordande lodes les mesgos

" & conbrod de b Inglantgcin de medides cofrectores 0 Maomendecionss redlzadas
par & Deparlemers de Auditora [niema ¥, #1200 cedo, B juwsificackn do su
irel g e,

La comunicacion artre al Comilé de auditors ¥ ¥ Gudior exteme serd Nuifa y continus,
FHafires que o menascaben |8 Indapendence 4] audicr nl Ia &flé=acle con s que se realza
ke uddaria con la qua $e dacamallan loe procedimiantos de suditoda.

Autepictog daf Atirition, Conceminarts Exnaloln, 84, Cotrttn Amumis 20 P 87 e &7 18 ABR fO7i
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AUTORITAS DEL ATLANTICD, CONCESIGNARIA ESPARDLA, 2 A
{Soctadsr mipeveaia)

PROPLIESBTA DE APLICACIGN DEL RESULTADD
DEL BJERCRCIO 2023

Ef rasulado dal ejarcio 2023 he sldo de 82, 575830, 50 awcs qua s desdinrd 8l tisribucion

dn dividendos & ka accionisiay por imports de 71.00R.000,00 8Uros, desiingndose ol rmats B
remanss por B cantdaT da 11,675 93980 aurca,

Autiaiatng der Akdn fon, Concoahmana Eapatos, A, CLanles Asampn H001 A 42 s g3 l” 'I'EE' E.EI.'I
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AUTOPISTAS DEL ATLANTICO, CONCETIONAFUA ESPAROLA, 3.4,
fSooteded Uriparaonal)

PRIMERD: En cirmplimmento oe |0 dispussto en el &1 253 del Texte Refundido da e Loy dy
Sociadades de Capts| y 8l Art 37 dal Cidinn de Cornermio, loa Adminktradores oe i Sociedad
AUTOMSTAS DEL ATLANTICO, CONCESIONARIA ESPARDLA, £A. (Socisded
Unlparsonal), sbajo detalledes v que centpanan e todsbded de Coneafrr da Adminlstecidn,
Formdan (35 pradentes Cuenb Aruslias -Balancs, Guents de Pérdidas y Ganancke, Estads e
Carmbios Bn Bl Paiimonio Neto, Estads de Flujos de Efertive ¥ Memoria-, &l irfanma de Gestidn
¥ la propuesta de Aplizackin del Resultadn de b Sociedad, comeIpanartes al ejencickr soclal
carmade el 31 de dicembee da 2023, para su Bprobec)da por o Socs Lnlss de 8 Socisdad,
L‘ll;hnn dOCUMESH Al 50 NOCeen &N LN Py ines precedantss oomalatame tts Aumerades da s 1
# b presents.

SEGUNDO: Asimisre lca sbaje firmanbes, como Administradones. de |3 Sotiaded, menttesian
fiue en ki contablidad da la Sociednd comespondionte a lae prgenked cusntes Atuskes ne exlte
HngUnA pawikda quse daba sar inclulds & of dacurrenko ararte da Inforeciin medlioemslentl
previgld an e Orden JIS 2082000 de 28 de anero

L& fernan en Madrid, ol dia 18 de marra de 2104,

0. Autwires Muntensr Padreda EHATINERE, EA
Fretitavkia R i bein peve
0, Franceco Jevar PAME Grace
Wircal
D Jusn Coriine Lopes vardss - D Joaeh Aftesrin Tilaz Bars
Vool Vora
“T. Joeh Fuared Gasa B "D Albatty Aman= Dz
Waop Vaeawl
0 ok Tarka TABTD Fanéncm 0. kool Lub Oimes Eema
Vooal 1ansl
0. Fafnl Morfa Camp 0. Sardinpo del P Aguian
Voom! Socraferio, na dovhrgon
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